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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" are based largely on two Treasury financial 
reports, the "Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Government." Certain monetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money." Where these statements are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipts and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget results and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily stat it was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective hases from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 1954 issue of the Bulletin. 





The monthly statement shows all receipts and expenditures 
of the Government, including those made from cash accounts held 
outeide the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover. transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly etatement to changes in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 


Receipts of taxes and customs duties are reported on a 
Collections basis. Other receipts are reported partially on a 
collections basis and partially ona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmental nature are 
included on the same basis even though the actual issuance of 
check®8 may not be involved. Interest on the public debt is in- 
Cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
@ue and payable basis. The same reporting basis as that in the 
gonthly statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the “Budget of the United States Government." 


Beginning with the final statement for the fiscal year 
1960, the monthly statement reports totale for net tudget re- 
ceipte and budget expenditures after deduction of certain inter- 
fund transactions which are included in the detail of both budget 
receipts and budget expenditures. The transactions deducted 
consist of interest payments and minor amounts of certain other 
Payments made by Government agencies to the Treasury. This re- 
porting change was made in accordance with the plan stated in 
the President's Budget Meseage of January 16, 1960. It does not 
affect the surplue or deficit. Figures for earlier periods shown 


in the Treasury Bulletin were revised to the new reporting basis 
in the Sectember 1960 issue, The interfund transactions deduct- 
ed under this procedure do not include payments to the Treasury 
by wholly owned Government corporations for retirement of their 
Capital stock and for disposition of earnings. These capital 
transfers have been excluded currently from budget receipts and 
budget expenditures beginning July 1, 1948, and figures for prior 
fiecal years back through 1932 were revised accordingly at that 
time, 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounts (budget, trust, 
etc. ). The deposits are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
@ailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transactions reported 
on the basie of telegrams from Federal Reserve Banks. Noncash 
debt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernzental transactions. It provided information 
similar to that in the present daily statement with respect to the 
statue of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
issuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks pai¢ by the Treasurer of the United 
States, Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
Cipally those of the Department of Defense and ite predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with November 1949 
and on a checks-paid basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
Silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
during the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


September Advance Refunding 

In response to the Treasury offering on Sep- 
tember 12 through 20, 1960, holders of four issues’ 
of outstanding 2-1/2 percent Treasury bonds matur- 
ing from June 15, 1967, through December 15, 1969, 
exchanged substantial amounts for three issues of 
3-1/2 percent bonds maturing in 1980, 1990 (addi- 
tional issue), and 1998. The bonds eligible for 
exchange had been issued during the war loans in 
1942 and 1943. Subscriptions received and allot- 
ed totaled $3,979 million, consisting of $3, 395 
million from the public and $584 million from gov~ 
ernment investment accounts. 





Advance refunding, the offering announcement 
had stated, is an important technique in the market- 
ing of Government securities, involving significant 
advantages to long-term investors, to the economy, 
and to the Treasury. 

By participating in an advance refunding, the 
investor gains an immediate increase in interest 
return, in consideration of his acceptance of a 


The economy benefits because advance refunding, 
by facilitating significant debt extension with a 
minimum change in ownership, avoide the absorption 
of new long-term funds in cash offerings and con- 
sequently does not interfere with the flow of new 
Savings into the private sector of the economy; 
lessens the adverse market impact of debt extension; 
improves the functioning of the Government secu- 
rities market; and reduces potential inflationary 
pressures, 


By using advance refunding as a debt manage- 
ment technique, the Treasury achieves substantial 
improvement in the present unbalanced maturity 
structure of the marketable public debt; reduces 
ite dependence on inflationary bank borrowing; 
retains its customers for long-term securities; 
and holds down its long-run cost of managing the 
public debt. 


The extension of maturity provided by the offer- 
ing ie shown in the accompanying table. 





Treasury bonds eligible for exchange 


Treasury bonds offered in exchange 





Rema ining Extension 
Description term to Description of 
maturity maturity 





2-1/2% of June 15, 1962-67...| 6 yrs., 84 mos. 


(dated May 5, 1942) 
2-1/2% of Dec. 15, 1963-68...| 8 yrs., 23 mos. 
(dated Dec. 1, 1942) 


2-1/2% of June 15, 1964-69... 
(dated Apr. 15, 1943) 


2-1/2% of Dec. 15, 1964-69...] 9 yrs., 24 mos. 
(dated Sept. 15, 1943) 


8 yrs., 8 mos. 








3-1/2% of Nov. 15, 1980 
(dated Oct. 3, 1960) 


13 yrs., 5 mos, 


3-1/2% of Feb. 15, 1990 
(additional to issue 
dated Feb. 14, 1958) 


21 yrs., 2 mos. 


29 yrs., 5 mos. 
3-1/2% of Nov. 15, 1998 


(dated Oct. 3, 1960) 28 yrs.,11 mos, 








longer-term security; avoids any immediate book 
loss for tax purposes and, if nontaxable, in most 
instances is not required to take a book loss; ac- 
quires a security whose market yield is at least 
equal to and in most cases slightly higher than 
that on outstanding issues of comparable maturity; 
and earns a rate of return over the life of the 
new security only equaled, if he does not exchange, 
by reinvesting at maturity of the old security at 
higher than current market yields. 


Pursuant to the provisions of section 1037 
(a) of the Internal Revenue Code of 1954 as added 
by Public Law $6-346 (approved Sept. 22, 1959), the 
Secretary of the Treasury has declared that no gain 
or loss shall be recognized for Federal income tax 
purposes upon the exchange of the eligible 2-1/2 
percent bonds solely for the new 3-1/2 percent bonds. 
For tax purposes, therefore, the investor will carry 
the new 3-1/2 percent bonds on his books at the same 
amount as he now is carrying the eligible 2-1/2 per- 





1/ A detailed discussion of the principles and objectives of advance refunding is available in the pamphlet "Debt Management 
and Advance Refunding," which may be obtained on request to any Federal Reserve Bank or the U. S, Treasury Department, 


Washington 25, D. C. 
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cent bonds, Gain or loss, if any, upon the obliga- 
tions surrendered in exchange will be taken into 
account upon the disposition or redemption of the 
new bonds, 


The Comptroller of the Currency, Board of 
Governors of the Federal Reserve System, and the 
Federal Deposit Insurance Corporation have indicated 
to the Treasury their intent to notify banks under 
their supervision that they may place the new 3-1/2 
percent bonds received in exchange on their books at 
an amount not greater than the amount at which the 
2-1/2 percent bonds surrendered by them are carried 


on their books. 


A holder of the outstanding 2-1/2 percent bonds 
had the option of accepting the Treasury's exchange 
offer or of holding the 2-1/2 percent bonds to matu- 
rity. Consequently, he could compare his return 
resulting from exchanying then with the return that 


to reinvest at that time at a somewhat higher rate 
than the present market rate for a comparable matu- 
rity to do as well as he would have by accepting the 
exchange offer. For example, if the 2-1/2 percent 
bonds of December 15, 1964-69, were exchanged for 
the new 3-1/2 percent 38-year bonds, the rate for 
the entire 38 years will be 3-1/2 percent. If the 
exchange was not made and the 2-1/2 percent bonds 
were held until maturity in December 1969, the 
holder would have to reinvest the proceeds at that 
time at a rate of at least 4.14 percent for the 
remaining 29 years, at compound interest, in order 
to obtain an average return of 3-1/2 percent for 
the entire 38 years. This minimum reinvestment 
rate for the extension period is shown in the 
tabulation following and is the investment return 
for the extension period if the exchange was made, 
The minimum reinvestment rates for tne other issues 
included in the exchange are also shown, 





2-1/2% bonds eligible for exchange ............ss+. 


3-1/2% bonds offered in exchange ............. esse 


Approximate investment return on the 3-1/2% 
bonds offered in exchange to holders 
of the eligible 2-1/2% bonds: 


From issue date (Oct. 3, 1960) 


CO maturity Y/ 2... .ceccccccccccccccccescccececes 


For the extension of maturity: 


RPM LE Nov. 15, Feb. 15, 


C0eecasese June 15, Dec. 15 June 15, Dec. 15, 


1962-67 1963-68 1964-69 1964-69 


Nov. 15, 1998 
1980 1990 A ~ 











et Bl hata 


— 


Nontaxable holder (or before tax) .....csseeceeeeeeeseces 4.23 4.17 4.09 4.14 ; 
Taxable holder; equivalent rate 2/ if cost (book value) i 
of 2-1/2% bond (per $ face value) is: : 

ES Son ede SS Reto dedececcctcnanssuddpensatianes nous 4.08 3.99 3.90 3.93 

RE ere rer eee Tee eres oe Peres Tere ee 4.11 4.02 3.99 3.96 

GH ccc ccc cs decccccccccsecesccccececcscoesoscces 4.13 4.04 3.95 3.98 

| Terr rrrrrrrrerrrrereerr erirriririrreer eet. 4.15 4.06 3.97 4.00 

Qh. waccccvcncccccccscocseces Poke cscevesscescces 4.17 4.08 3.99 4.02 

, MT TTELITTLITICITE TITTLE T LTT Te 4.1 4.10 4.01 4.04 

| err rrrrrr rrr rrr rT rrr errr rrr rrr Tr rr Tee ete eee 4.21 4.12 4.03 4.06 

| RTT UTTCTTeTreTrrrrrrreerrrrerrrs eee TTT 4.23 4.14 4.05 4.08 

BH. he cceccscssesdesccccesescesoce eccccececccece 4.25 4.16 4.07 4.10 

E.  wpbseiyaceccandcscnsceebinssebsccusasnecesows 4.27 4.18 4.09 4.12 

GR hem ccc rescesecccectosesesosecccasséeeneseoes 4.29 4.20 4.11 4.14 





l/ Yield to a nontaxable holder, or before tax. 


2-1/2% bond at noon on September 8, 1960. 


w 


Based on mean of bid and ask prices of eligible 


Rate of return during extension which, combined with 2-1/2% until maturity of eligible 2-1/2% 
bond, would provide the same return as the appropriate 3-1/2% bond for its full term after tax 


(on basis of 52 percent tax on ordinary income and 25 percent tax on long-term capital gain at 
maturity of 3-1/2% bond). To obtain approximate equivalent rates between those for book values 


shown, interpolation may be applied. 


3/ Holders with book cost above par are assumed to be amortizing any premium to par at maturity or 


call date. 


he might obtain by reinvesting the proceeds of the 
2-1/2s at maturity. 


The return for making the extension in the 
advance refunding is the coupon rate on the new 
issue. If a nontaxable holder of the 2-1/2 percent 
bonds did not make the exchange, he will receive 
only 2-1/2 percent to their maturity and will have 


Exchanges were made on the basis of par for 
par in multiples of $5090, and with adjustments of 
accrued interest to October 3, 1960, the date 
interest ceased on the 2-1/2 percent bonds surren- 
dered and interest started on all of the new bonds. 
Accrued interest (per $100 face amount) payable to 
the investor on exchanges into the bonds of 1980 
and 1998 was $0.751, and into the bonds of 1990, 


‘in 
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Treasury Financing Operations (Continued) 


$0.285 (net after deducting $0.466 payable by the 
investor to the Treasury for accrued interest from 
August 15, 1960, to October 3, 1960, on the 3-1/2 
percent bonds of 1990). Interest is payable on the 
bonds of 1980 and 1998 on May 15 and November 15, 
and on the bonds of 1990, on February 15 and August 
15. All of the new bonds were issued as bearer 


talities thereof, public pension and retirement and 
other public funds, international organizations in 
which the United States holds membership, foreign 
central banks and foreign states, Federal Reserve 
Banks, and Government investment accounts were 
received without deposit. Subscriptions from all 
others were required to be accompanied by deposit 









































Results of advance refunding nagar oe 
Securities eligible otter p ees Z: 
for exchange Federal 
Securities issued in Reserve oct. 
ha 
—— Not ex. | Banke and | porctal 
Amount changed banks 
Description outstand- Description sncunt investment ™ ¥ 
ing ° 2/ accounts 
(Amounts in millions of dollars) 
2-1/2% bonds of 1962-67, 
maturing June 15, 1967.. 2,109 3-1/2% bonds of 1980 644 1,466 270 705 
2-1/2% bonds of 1963-68, 
maturing December 15, 
Ws ocd scasigaicens 2,815 3-1/2% bonds of 1990 993 1,822 424 691 
2-1/2% bonds of 1964-69, 
maturing June 15, 1969.. 3,737 455 785 
3-1/2% bonds of 1998] 2,343 5,206 
2-1/2% bonds of 1964-69, 
maturing December 15, 
NCAR's 3,811 528 815 
WON Socecantecanies 12,473 3,979 | 8,49% 1,677 29% 
1/ As reported in the Treasury Survey of Ownership, August 31, 1960. 
2/ The offering announcement of September 9 stated that all subscriptions to exchange 2-1/2% bonds 


of 1962-67 for 3-1/2% bonds of 1980 would be allotted in full; and while there was no precedent 
which would indicate the extent of investor acceptance, the Treasury was placing a limit of 
$4.5 billion, or thereabouts, on the combined amounts of 3-1/2% bonds of 1990 and 3-1/2% barids 
of 1998 to be issued to the public. In the event the limit was exceeded, subscriptions were 
subject to allotment on the same basis for both issues. In addition, exchange subscriptions 
not to exceed $550,000,000, in the aggregate, from Government investment accounts to these 


two issues were to be allotted in full. 
p Preliminary. 


bonds, with coupons attached, or registered as to 
principal and interest. They were issued in denom- 
inations of $500, $1,000, $5,990, $10,090, #100, 000, 
and $1,000, 000, 


Details of the results are shown in the table 
above, 


Banking institutions generally could submit 
subscriptions for account of customers. Subscrip— 
tions from banking institutions for their own ac- 


count, Federally insured savings and loan associa- 
tions, States, political subdivisions or instrumen- 


of eligible bonds in an amount equal to 10 percent 
of the amount of bonds applied for. 

The option to redeem the eligible 2-1/2 per- 
cent bonds at par and accrued interest prior to 
maturity for the purpose of using the entire pro- 
ceeds in payment of Federal estate taxes (if the 
bonds were owned by the deceased at the time of 
his death) is also applicable to the new 3-1/2 per- 
cent bonds issued in exchange, 

A preliminary analysis by investor classes of 
subscriptions received as of September 30 is shown 
in the accompanying table. 











‘Commer- Commer- Govern- 
ial cial ment 
Individ-| ° All Individ- All 

Securities! uals banks others] Total |} uals benks others] Total | invest- | Grand 

(own 2/ (own 2/ ment total 

ac- ac- accounts 

count ) count ) 

(Number ) (Amount in millions) 
3-1/2% bonds 
of 1980..... 2,423 333 11,28 | 4,040 $ 26 $94 $ 393 | $512] $131 |$ 644 
3-1/2% bonds 
of 1990..... 2,920 144 1,331 4,395 23 47 707 777 216 993 
3-1/2% bonds 
of 1998..... 8,762 321 2,831 411,914 71 115 1,920 | 2,106 236 2,343 
Total....| 14,105 798 5,446 |20,349 119 256 3,020 | 3,395 584 3,979 






































VY Includes partnerships and personal trust accounts. 
2/ Includes insurance companies, mutual savings banks, corporations exclusive of 
commercial banks, private pension, retirement, and other funds of State and 


local governments, and dealers and brokers. 
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One-Year Bills and Tax Anticipation Bills 

To obtain cash to refund the bills maturing 
October 17, 1960, and to provide the funds for the 
anticipated cash requirements of the Treasury during 
the remainder of the calendar year, an offering of 
two issues of Treasury bills was announced on October 
6, The offerings consisted of: 





$1-1/2 billion of one-year ( 364~day) 
Treasury bills, dated October 17, 1960, 
to mature October 16, 1961, for cash or 
in exchange for the $2 billion of 320-day 
bills maturing October 17, 1960, 


a3-1/2 billion, or thereabouts, for cash 
of 244-day Treasury bills, tax anticipa- 
tion series, dated October 21, 1960, to 
mature June 22, 1961. The amount includ- 
ed $500 million to cover the reduction in 
the October 17, 1960, bills. These bills 
will be acceptable at par in payment of 
income and profits taxes due June 15, 1961. 

Both issues were sold on an auction basis, the 

one-year bills on October 11 and the 24-day bills 


on October 18, 


Payment for accepted tenders for the one-year 
bills was required to be completed on October 17, 
1960, in cash or other immediately available funds 
or in a like face amount of Treasury bills maturing 
on that date. Cash adjustments were made for dif- 
ferences between the par value of maturing bills 
accepted in exchange and the issue price of the new 
bills. For the 24-day bills, any commercial bank 
qualified as a depositary was permitted to make pay- 
ment for the bills allotted to itselt and its cus- 
tomers by credit in ite Treasury tax and loan account 
up to the amount for which it was qualified in excess 
of existing deposits. Other subscribers to this 
issue were required to complete payment for ac- 
cepted tenders at the prices offered in cash or 
other immediately available funds on October 21,1960. 


Tenders for both issues were received without 
deposit from incorporated banks and trust companies 
and from responsible and recognized dealers in in- 
vestment securities. Tenders from others were re- 
quired to be accompanied by payment of 2 percent of 
the face amount of Treasury bills applied for, or 
an express guaranty of payment by an incorporated 
bank or trust company. 

Subscribers were required to agree not to 
purchase or to sell, or to make any agreements with 


respect to the purchase or sale or other disposition 
of, the bills for which tenders were submitted under 
these offerings until after the closing hour for 
tenders, which was 2:00 p.m., Eastern Daylight 
Saving time on each of the auction days. 


The new bille of both series were issued in 
bearer form only, and in denominations of $1,000, 
$5,000, $10,000, $100, 000, $500,000, and $1,000,000 
(maturity value). 


Tenders for the new one-year bills totaled 
$3, 300 million of which $1,500 million were accepted, 
This amount “included $189 million of noncompetitive 
tendera for $400,000 or less from any one bidder 
accepted at the average price of accepted competitive 
bids, The average rate of discount was 3.131 percent, 


Tenders for the tax anticipation bills totaled 
$5,440 million of which $3,501 million were accepted. 
This amount included $613 million of noncompetitive 
tenders for $500,000 or less from any one bidder 
accepted in full at the average price of accepted 
competitive bids. The average rate of discount was 
2.788 percent. 


13-Week and 26-Week Bills 

September issues of regular weekly Treasury 
bills totaled $7.8 billion, refunding an equivalent 
amount of maturing bills, The five new issues of 
13-week bills amounted to $5.3 billion, the first 
and last for $1.0 billion each and the other three 
for $1.1 billion each. The new issues of 26-week 
bills amounted to $2.5 billion which consisted of 
five $0.5 billion issues. All new issues mature 
in 91 days and 182 days, respectively. Average 
rates of discount on the new bills were as follows: 

















13-week 
(Additional amount of bills of 26-week 
original maturity of 26 weeks) 
Date of -- Approximate Approximate 
equivalent Date of | equivalent 
Additional | Original |annual issue annual 
issue issue average rate average rate 
Sept. 1 | June 2] 2.549% Sept. 1] 2.825% 
8 9} 2.520 8 2.801 
15 16} 2.654 15 2.916 
22 23| 2.433 22 2.743 
29 30} 2.286 29 2.729 




















Note: Details of Treasury market financing operations are shown elsewhere in this issue of the Bulletin in the tables on 


public debt operations. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
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(In millions of dollars) 

































































Budget receipts and expenditures | Net of Net Net Levels, end of period 
trust increase iuesease 18 
account Clearing | in Sehasutes th Debt outstanding 
Period Net Expeni- Surplus, | and other vg public pean Treasurer's 
receipts itures — trans- ete. 3 debt, Or} .eiance, or || account Total Subject to 
deficit actions decrease , Public Guaranteed 
/ / (-) 2/ (-) decrease (-) |} balance debt securities a a. 
Fiscal years: 
1948 57. . cee. | 41,375 32,955 8,419 -294 -507 -5,994 1,624 4,932 252,292 73 252,366 251,542 
1949 5. eseee | 37,663 39,474 -1,811 -495 366 478 -1,462 3,470 252,770 27 252,798 252,028 
1950. .cceeeee | 365422 39 544 -3,122 99 483 4,587 2,047 5,517 257 ,357 20 257,377 256,652 
195lececesece | 47,480 43,970 3,510 679 -214 -2,135 1,839 7,357 255,222 29 255,251 254 , 567 
1952-ccecceee | 61,287 65,303 -4,017 147 -401 3,883 -388 6,969 259,105 46 259,151 258 , 507 
1953.ccccccce | 64,671 TM, 51.20 -9 449 435 -250 6,966 -2,299 4,670 266,071 52 266,123 265,522 
1954cescccoee | 64,420 67 537 -3,117 328 -303 5,189 2,096 6,766 271,260 81 271,341 270,790 
60,209 64,389 -4,180 231 284 3,115 -551 6,216 274,374 44 274,418 273,915 
67,850 66,224 1,626 -194 522 -1,623 331 6,546 272,751 74 272,825 272,361 
1957. cecccces | 10,562 68 ,966 1,596 195 -523 -2,224 -956 5,590 270,527 107 270,634 270,188 
1958. ccccccee | 68,550 71,369 -2,819 633 530 5,816 4,159 9,749 276,343 101 276 444 276,013 
; 1959. .seceeee | 67,915 80,342 -12 427 -329 -6 8,363 -4,399 5,350 284 ,'706 111 284,817 284 ,398 
: 1960 Pescesee | 77,677 76,609 1,068 30 -69 1,625 2,654 8,005 286,331 140 286,471 286,065 
| 1961 (Est.).. | 80,784 79,724 1,060 220 46 -2,831 -1,505 6,500 283,500 na. na, na. 
| 
Calendar years: 
) I9ZB. ceeesee | 40,864 6/ | 35,623 6/ 5 241 -229 199 4,100 1,112 4,208 252,800 5 252,854 252,057 
| 1949. ccccceee | 37,514 41,106 -3 592 -502 234 4,331 471 4,679 257,130 30 257,160 256,413 
t 1950. cceseces | 37,306 37,728 422 311 87 -423 -447 4,232 256,708 4 256,731 256,026 
1951. sesceees | 52,979 56,337 -3,358 815 -106 2,711 62 4,295 259,419 42 259,461 258,794 
; 1952.ceee eee | 64,840 70,682 -5 842 -41 -319 7,973 1,770 6,064 267 ,391 54 267 44 266,821 
j 1953. csccccce | 63,841 72,997 -9,157 101 -209 7,777 -1,488 4,577 275,168 76 275,244 274,671 
7 1954. ccccecee | 61,171 64,854 -3 ,683 739 -34 3,582 603 ,18 278 ,750 34 278 , 784 278 ,256 
1995. ccccsose | 9,358 66,129 -2,771 -259 376 2,019 -63! 4,545 280,769 53 280,822 280,348 
1956.ecccecce | 70,994 67,216 3,779 267 -21 -4,141 -117 4,42 276,628 103 276,731 276,276 
; 1957..ceceees | 72,284 71,692 592 1,092 224 -1,73 179 4,606 274,898 104 275,092 274 , 564 
; 1958. .ceccces | 68,6% 75,782 -7 ,088 691 109 8,025 355 4,961 282,922 109 283,031 282,607 
1959..csesese | 73,802 80,322 -7 ,040 23 -237 7,875 622 5,583 290,798 127 290,925 290,513 
| 
| Months: 
; 1959-Jan..... | 4,508 6,756 -2,,248 -81 408 2,879 957 5,918 285,801 106 285,907 285,484 
i Feb...e- 6,535 6,290 245 279 -470 -697 -044 5,274 285,104 112 285,216 284,793 
March... 8,426 6,461 1,965 -194 462 -3 ,069 -836 4,438 282,034 119 282,153 281,732 
| April... | 4,258 6,427 -2,169 -34 414 3,319 1,531 5,969 285,353 107 285,460 285,040 
a May..cos 5,410 6,149 -739 74 -365 950 -81 5,888 286,303 108 286,410 285,992 
June.... | 10,027 8,503 1,524 -110 -354 -1,597 -538 »350 284,706 111 284,817 284 , 398 
E July.... | 3,212 6,523 -3,311 -290 112 3,976 486 ,837 283,682 110 288 ,'792 288 , 375 
| August.. | 5,654 6,280 -626 301 -608 1,714 781 6,617 290,396 111 290, 506 290,091 
Sept.... | 8,463 6,334 2,129 -27 396 -2,100 399 7,017 288 ,296 116 288 ,412 287,997 
Oct..-e- | 3,018 6,863 -3 846 -207 455 2,957 -641 6,376 291,253 118 291,372 290,958 
NOV. esos 5,889 6,590 -701 496 -538 -664 -1,408 4,968 290, 589 124 290,713 290,301 
Dec. .oee 7,339 6,601 738 -183 -148 209 615 5,583 290,798 127 290,925 290,513 
4,867 6,157 -1,290 -379 660 287 -722 4,862 291,085 130 291,215 290 , 804 
] 7,237 6,142 1,095 662 -805 -501 450 311 290, 583 135 290,719 290,309 
i 9,580 6,423 3,157 ~442 919 -3,757 -122 5,189 286 ,826 138 286,965 286 556 
] 5,064 6,032 -968 -137 249 1,961 1,105 652% 288 , 787 132 288,919 288,511 
j May..... | 6,550 6,073 476 577 -416 579 1,217 7,511 289 ,367 133 289,500 289 ,093 
: June p.. | 10,804 6,590 4,214 -340 344 -3 ,036 494 8,005 286,331 140 286,471 286,065 
July..., | 3,128 6,172 -3 044 -95 125 2,008 -1,006 6,998 288,338 134 288,472 288 ,068 
| August... | 6,454 6,803 349 ~-567 -521 334 -1,104 5,894 288,672 157 288 , 829 288 ,425 
j 
| Source: Actual figures through the fiscal year 1952 and the calendar year and the fiscal year 1955 (previously included from November 1949 as 
| 1953 are from the daily Treasury statement, and thereafter from the interest checks and coupons outstanding); also deposits in transit and 
| monthly statement of receipts‘and expenditures of the Government (for changes in cash held outside the Treasury and in certain other accounts 
explanation of reporting bases, see page Il); estimates are from the beginning with the fiscal year 1954, Net increase, or decrease (-), 
Midyear Review of the 1961 Budget, released October 4, 1960, including 4/ For current month detail and list of acts, see section on "Statutory 
: effects of proposed legislation, More detailed information with re- Debt Limitation" in each issue of the Bulletin, The limitations in 
: spect to the figures on this page will be found in succeeding tables, effect during the period covered by this table and the date when each 
: DV Beginning with the September 1960 Treasury Bulletin, certain interfund became effective are as follows: $275 billion, on June 26, 1946; $281 
: transactions are excluded from both net budget receipts and budget billion, on August 28, 1954; $278 billion, on July 1, 1956; $275 billion, 
/ expenditures, in accordance with the plan stated in the President's on July 1, 1957; $280 billion, on February 26, 1958; $288 billion, on 
Budget Message of January 18, 1960 (see pages 2 and 5), Figures September 2, 1958; $290 billion, on June 30, 1959; and $295 billion, on 
previously published for these series have been revised to the new July 1, 1959, From July 1, 1960 through June 30, 1961, the limit is 
reporting basis, except as noted, The change does not affect the $293 billion, Thereafter it will revert to $285 billion, 
budget surplus OF deficit, 5/ Transactions of the Foreign Economic Cooperation Trust Fund, established 
2/ Consists of transactions of trust and deposit funds, investment by under Section 114 (f) of the Economic Cooperation Act of 1948 (62 Stat, 
Government agencies in public debt securities, and redemption or sale 150), are consolidated with budget expenditures, 
of obligations of Government agencies in the market; excess of re- 6/ Figures for calendar years are not yet revised to exclude interfund 
ceipts, or expenditures (-), For detail of content, see page 9, transactions (see footnote 1), 
3/ For checks outstanding and telegraphic reports from Federal Reserve p Preliminary, 
Banks; public debt interest accrued and unpaid beginning with June n.a, Not available, 
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2 
BUDGET RECEIPTS AND FKXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue 
Income taxes Employment taxes 
Fiscal year Individual pot at For rail-|For un- Total Estate Excise Taxes not a. Customs 
or month Corpo= | Not Total wanat a road re- jemployment| employ- jand gift taxes otherwise po sacs 
Withheld income v tirement |insurance | ment taxes 5/ classified 
ration | withheld surance e 
y | 4 taxes 3/ 4/ taxes 
WHBsccccécccoee | 25,906 | 11 Al7 21,351 54,363 4,086 620 277 4,983 891 | 9,934 - 70,171 613 
195h4eceseccesese | 21,523 | 10,747 21,635 53,906 4,537 603 285 5,425 945 |10,014 9 70,300 562 
L955 ccccccccvecs 18,265 | 10,396 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66,289 606 
WERneccsacescce | Meee t 42 24,012 56,633 6,337 634 325 7,296 1,171 | 10,004 5 75,109 705 
IWTecccccccccce | 2ig50i | 24,902 26,728 60,560 6,634 616 330 7,581 1,378 |10,638 7/ 15 80,172 154 
WIRccerccccccce | S999 | 11,508 27,041 59,102 7,733 575 336 8,644 1,411 |10,814 7 79,978 800 
WEVidcesese eee | 18,092] 11,733 29,001 58,826 8,004 525 324 8,854 1,353 |10,760 5 79,798 948 
1960 Peccececees | 22,179 | 13,271 31,677 67,127 | 10,211 609 341 11,161 1,626 |11,861 * 91,775 1,123 
1961 (Est.)..... 22,200 | 13,553 34,626 70, 379 11,665 660 345 12,670 1,895 12,512 - 97,456 1,178 
1960-January..++ 564] 2,144 8/ 860 8/ | 3,568 298 8/ 16 26 341 10. 79% 1 4,808 90 
February... 483 884 4,835 6,201 1,243 84 283 1,611 134 954 2 8,902 93 
Marches... 6,192 791 2,541 9,524 1,078 50 21 1,149 177 1,044 - 11,894 105 
April...... 619 | 3,520 770 4,910 839 17 2 858 243 945 1 6,958 91 
Mays... - 467} 1,039 4, Tab 6,251 1,834 82 2 1,918 173 | 1,061 3 9,406 91 
June p..... 5,530 1,852 2,275 9,657 1,104 52 1 1,157 135 1,114 -7 12,057 90 
July. cceeee 670 346 1,055 2,071 365 17 1 383 ng 995 - 3,567 84 
tee eee 409 147 4,849 5,405 1,524 83 1 1,608 139 | 1,121 - 8,274 93 
1961 to date.... 1,079 492 5,904 7,476 1,889 100 1 1,990 258 2,116 - 11,841 177 
Less: Transfers of tax receipts to- Less: Refunds of receipts ]4/ Budget 
receipts Lese: 
Miscel- net of ; Net 
Total Federal Railroad | Unemploy- Inter- 
Fiscal year laneous Budget FoaslI Disability | Retire- | ment Highway refunds fund budget 
or month receipts receipts} Trust Insurance | ment Trust Trust Internal | 5. Other | Total and trans- | Teceipts 
Fund Trust Fund | Account | Fund Fund Revenue refunds | transfers | . tions 
o/ 10/ L/ 2/ a 
accounts 
WTB .ccccccsecs 1,865 72,649 4,086 - 620 ~ - | 3,095 17 6 3,118 64,825 154 64,671 
Se 2,311 | 73,173 | 4,537 - 603 - - | 3,345 20 11 3,377 64,655 235 64,420 
as 2,559 | 69,454 | 5,040 17/ - 599 - - [3,400 22 4 3,426 60, 390 181 60,209 
1938... ceccsccce 3,006 78,820 337 - 634 - - |3,653 23 8 3,684 68,165 315 67,850 
Bea wkcekkaws 2,749 | 83,675 | 6,301 333 616 - 1,479 | 3,894 20 3 3,917 71,029 467 70, 562 
NE a 3,196 | 83,974 | 6,870 863 575 - 2,116 | 4,413 18 2 4,433 69,117 567 68, 550 
a ace 3,158 | 83,904 | 7,158 847 525 - 2,171 | 4,907 23 3 4,933 68,270 355 67,915 
1960 P......ees 3,976 96, 874 9,272 939 609 - 2,642 | 5,024 18 2 5,045 78, 368 690 77,677 
1961 (Est.).... 3,802 | 102,436 | 10,693 972 660 345 2,998 | 5,278 18 2 5,298 81,470 686 80,784 
1960-January... 528 5,425 267 8/ 31 8/ 16 - 218 -17 18/ 1 » -16 4,909 42 4,867 
February. . 294 9,289 1,132 112 84 - 264 430 2 * 432 7,265 28 7,237 
March..... 219 12,217 986 92 50 - 191 /|1,316 2 * 1,317 9,581 1 9,580 
April..... 419 7,468 759 80 17 - 202 |1,335 1 * 1,336 5,074 10 5,064 
BPs ccsces ‘228 9,725 1,677 158 82 - 249 |1,003 2 * 1,005 6,555 5 6, 550 
June p.. 569 | 12,716 | 1,014 89 52 - 238 250 2 . 252 11,069 265 10,804 
July...... 325 3,976 335 30 17 - 257 165 2 ” 167 3,170 43 3,128 
August. 223 8,590 1,396 128 83 - 296 201 2 * 203 6,484 30 6,454 
1961 to date... 548 12, 566 1,731 158 100 - 553 366 3 * 370 9,654 73 9, 582 
Source: Actual figures are from the monthly statement of receipts and employed individuals under the Self-Employment Contributions Act, 
expenditures of the Government (for explanation of reporting bases as amended (26 U.S.C. 1401-1403). The Social Security Act Amend- 
see page II); estimates are from the Midyear Review of the 1961 ments of 1956, approved August 1, 1956, increased the rates of tax 
Budget, released October 4, 1960, including effects of proposed applicable to wages paid and taxable years beginning after 
legislation. December 31, 1956, to provide for disability insurance. 
l/ The distribution of receipts between individual income taxes and 3/ Taxes on carriers and their employees under the Railroad Retirement 
old-age and disability insurance taxes is made in accordance with Tax Act, as amended (26 U.S.C. 3201-3233). 
provisions of Sec. 201 of the Social Security Act, as amended 4/ Tax on employers of 4 or more under the Federal Unemployment Tax 
(42 U.S.C. 401), for transfer to the Federal Old-Age and Survivors Act, as amended (26 U.S.C. 3301-3308); with respect to services 
Insurance Trust Fund (see footnote 9), and also for transfer to the performed before January 1, 1956, the tax was imposed on employers of 
Federal Disability Insurance Trust Fund (see footnote 10). 8 or more, 
2/ Taxes on employers and employees under the Federal Insurance Contri- 3/ For further detail, see tables under "Internal Revenue Collections." 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Detail of Miscellaneous Receipts by Major Categories 
(in millions of dollars) 
Fees and Adjust- 
Realize- 
Sale of Fees for| other Fines ment to 
Fiscal yoor| | interest | ool ete ee eee"! Govern- | Sale of | Seign-| permits | charges Royal-| penaltiee,| Other| monthly 
or month ™ oe ment products | iorage | and for Rents | ties | ani for- | 1/ state— 
earnings |invest- | refunds 
mente property licenses | services,} feitures ment 
etc. 
1PBercccecce 335 299 228 199 266 224 56 45 67 58 50 16 22 3/ - 
195hees 458 361 240 33 221 2a B 45 208 5) 59 13 5 - 
15 ccccccece 408 252 27, 410 363 253 29 47 225 a2 66 15 5 - 
1956. .eeeeeee | 3,006 554 291 2% 47 480 313 2B 49 1% 1%, 69 66 5 - 
1B7Teccccccce 628 438 328 266 387 312 49 49 160 28 79 20 6 - 
1958. .006 5 6%, 328 322 345 304 59 53 161 8% 90 2B 5 - 
199. eces 601 506 587 343 325 350 AL 54 133 B B 2 8 - 
1960 p ..secee 962 1,111 433 116 322 417 53 53 110 322 52 16 12 * 
1%1 (Est.)., | 3,802 na. nA. DA. na, n.a. n.8, D.e, | na. na, |n.a. | U8, na, fa. - 
1959-July...- 27 55 50 42 17 17 20 1 5 10 1 6 1 1 * 
AUZ.-s0 172 28 46 28 6 B 45 3 5 7 6 -15 2 1 3 
Sept.... 2m 2% 77 34 7 2% a 4 3 6 5 8 1 2 +3 
a7 9 67 40 7 3 35 6 4 u in 8 2 2 * 
205 7 63 46 5 20 29 5 4 10 6 9 3 2 -1 
666 388 77 64 16 45 42 5 4 7 7 7 1 1 +2 
1960—Jan...+ 528 47 340 45 3 33 27 4 3 7 9 8 1 1 -2 
Feb...-- 294, 40 5 45 8 u 47 5 5 9 54 -23 1 1 +1 
Mar... ag 8 68 35 5 34 va) 6 18 8 1 -2 2 ® -1 
APT. .e06 419 20 90 30 u 32 30 5 -9 7 186 19 : * -5 
MAY...06 228 9 75 34 11 26 24 4 6 18 8 10 1 1 +2 
June p.. 569 325 82 -10 17 49 71 3 4 7 6 8 1 1 +4 
July... 325 69 86 44 27 54 18 2 5 6 8 5 1 * * 
Source: Actual figures are from reports to the Treasury Department by reports) and that from final accounts of disbursing officers, 
disbursing officers, on the monthly statement reporting basis (see 3/ In 1953, taxes collected in Puerto Rico on products of Puerto Rican 
page II); estimates are from the Midyear Review of the 1961 Budget, manufacture coming into the United States, amounting to $16 million, 
released October 4, 1960, including effects of proposed legislation, are classified as miscellaneous budget receipts; thereafter, such 
Consists of miscellaneous taxes (principally the tonnage tax on collections are included in Internal Revenue collections of excise 
foreign vessels entering U, S. ports), bullion charges, and gifts taxes, 
and contributions, * Less than $500,000, 
2/ Difference between the total shown in the monthly statement of p Preliminary. 
receipts and expenditures of the Government (based on preliminary na, Not available, 


Footnotes to Table 1 - (Continued) 


in 


In the 1961 Budget document, Special Analysis G, taxes not otherwise 

classified are included in miscellaneous receipts, 

Beginning 1957, includes collections under increased rates in the 

Highway Revenue Act of 1956 (see footnote 13). 

Figures shown include (see footnote 9) decreases in income tax of 

$98 million withheld and $4 million not withheld and increases in 

transfers of $90 million to Federal Old-Age and Survivors Insurance 

Trust Fund and $11 million to Federal Disability Insurance Trust Fund. 

Amounts appropriated to the Federal Old-Age and Survivors Insurance 

Trust Fund are equivalent to the amounts of taxes collected and 

deposited for old-age insurance, Amounts transferred currently 

for appropriation to the trust fund are based on estimates of old- 

age insurance tax receipts made by the Secretary of the Treasury 

(42 U.S.C. 401 (a)), and are adjusted in later transfers on the 

basis of wage and: self-employment income records maintained in 

the Social Security Administration, The amount of old-age 

insurance tax refunds is reimbursed to the general fund by the 

trust fund, . 

10/ The Federal Disability Insurance Trust Fund was established by the 
Social Security Act Amendments of 1956, approved August 1, 1956 
(42 U.S.C, 401 (b)), The act appropriated to the trust fund amounts 
equivalent to specified percentages of the wages and self-employment 
income, respectively, which are taxed for old-age insurance, and 
provided that the amounts appropriated should be transferred from 
time to time to the trust fund on the same basis as transfers to 
the Federal Old-Age and Survivors Insurance Trust Fund, Rates of 
tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages paid and taxable years beginning after December 31, 1956. 

1)/ Amounts are appropriated to the Railroad Retirement Account equal to 

the amount of taxes under the Railroad Retirement Tax Act deposited 

in the Treasury, less refunds, during each fiscal year (65 Stat. 222 

and 66 Stat. 371) and transfers are made currently. Figures for 1953 

and 1954 exclude the Government's contribution for creditable military 

service (45 U.S.C. 228C-1 (n)). 


R 
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12/ ‘he Employment Security Act of 1960, approved September 13, 1960 (74 


Stat. 970) established in the Unemployment Trust Fund an administration 
account, and appropriated for credit to that account, beginning with 


ie 


oo RR R 


the fiscal year 1961, amounts equivalent to taxes collected and deposited 
under the Federal Unemployment Tax Act, ‘The tax receipts are transferred 
currently on the basis of estimates by the Secretary of the Treasury, 
with later adjustments as necessary, From that account are to be paid 
the administrative expenses of the employment security program, Pre- 
iously the corresponding amounts were included, respectively, in budget 
receipts and budget expenditures. Refunds of taxes are to be reimbursed 
from the administrative account, 

The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 120, 
Note) established a Highway Trust Fund from which are to be made, as pro- 
vided by appropriation acts, Federal-aid highway expenditures after June 
30, 1956, and before July 1, 1972, The act appropriated to this fund 
amounts equivalent to specified percentages of receipts from certain 
excise taxes on motor fuels, motor vehicles, tires and tubes, and use of 
certain vehicles, and provided that the amounts appropriated should be 
transferred currently to the trust fund on the basis of estimates by the 
Secretary of the Treasury with proper adjustments to be made in subse- 
quent transfers. The use tax was imposed by the act and rates were in- 
creased for the other taxes. Previous to the fiscal year 1957 corre- 
sponding excise tax receipts were included in net budget receipts and 
Federal-aid highway expenditures were included in budget expenditures. 
Interest on refunds is included in expenditures in Table 4, 

For content, see Table 3, These transactions are included in the detail 
of both budget receipts and budget expenditures, but are deducted from 
the totals in accordance with the reporting procedure outlined in the 
President's Budget Message of January 18, 1960 (see Reporting Bases, p.I1). 
Figures in this column differ from those published under the same 
caption prior to the September 1960 Treasury Bulletin because of the ex- 
clusion of certain interfund transactions (see footnote 15), 

Transfers reduced by $300 million to correct those made earlier on basis 
of estimates (see footnote 9). 

Net of reimbursement of $89 million from the Federal Old-Age and 
Survivors Insurance and Federal Disability Insurance trust funds, 

Less than $500,000, 

Preliminary, 
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4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 3.- Interfund Transactions Excluded from Both Net Budget Receipts and Budget Expenditures 
(In millions of dollars) 4 
Interest payments to the Treasury l/ Reim Federal | Charges 
were inser- | by GAO 
Housing burse- mediate | for 
Fiscal . Export- ond Tennes- : Under ment by ‘ 
oe ste) Total Commod Import Panama Small see Veteran's | nerense credit | audits 
y ity ank of Home Admin- other | P87@™° | banks | of 
month inter- Credit B ° Finance | Canal Business | Valley . P Pro- Canal e “ 
est Washing - Company | Admin. author- | istration | guction | 6/ Osapeny | STS | Gov't. 
Corp. ton 2/ Agency ity 4/ Act 5/ 2/ chise corpo- 
3/ ~ tax 8/ | rations 
1953. ccccces coeses 154 147 46 23 55 6 - 1 3 6 7 7 . 1 
1954. ccccccccccece 235 228 91 28 62 7 « 1 4 8 8 6 “ 1 
1955. cccccce eeccce 181 173 60 26 51 ll * 1 6 15 3 7 ” 1 
1956. ccccccece eocce 315 297 175 25 48 17 1 ” 8 20 3 17 * 1 
DST. ccccccccecs eee 467 456 340 24 47 6 1 7 10 24 3 10 * 1 
1956. ccccccecce eee 567 557 421 31 45 11 3 - 14 30 4 9 7 1 
1959. cccccccsece ee 355 342 181 41 39 9 7 - 19 42 “a 12 ~ 1 
1960 P.secees eceee 690 680 465 46 90 8 6 - 23 35 8 10 - 1 
1961 (Est. )...se0- 686 672 429 48 128 9 15 - 30 4 3 13 - 1 
1960-Jan..seceeees 42 42 * * 42 - - - ° ® # = - * 
Feb. sss. eee 28 25 - * 10 2 - - 12 l 3 - - 
MAD. cececcees 1 1 * * 1 - - - - . - 4 * 
APP eo cccccsces 10 9 9 . - - - - * * - ° * 
MAY. ssscecses 5 3 - * * 2 - - - * * 3 - * 
JUNE Pecseees 265 265 241 21 1 - - - - 1 1 - 7 
JULY. .seees ee 43 43 * * 39 7 - - - 3 ~ o * 7 
AuguSt...cses 30 30 - bad * - 15 - 15 " * * ad ad 
1961 to date,..... 73 73 * * 39 - 15 - 15 3 o - - ” 
Source: See Table 2. 6/ Consists of payments by: Reconstruction Finance Corporation through 
Y By Government agencies operated as revolving funds; on loans (see "Debt 1955; Colorado River Dam Fund, Boulder Canyon project; Virgin Islands 
Outstanding," Table 6) and other interest-bearing U.S. investments. Corporation; Bureau of Federal Credit Unions beginning 1954; Civil 
2/ Excludes transactions under Defense Production Act. Defense Program Fund beginning 1954; Farm Tenant Mortgage Insurance 
3/ Consists of payments by: Office of the Administrator for college hous- Fund (Farmers' Home Administration) beginning 1956; Informational Media 
ing, urban renewal, prefabricated housing loans through 1955, and Guaranty Fund beginning 1959; Federal Ship Mortgage Insurance Fund 
public facility loans beginning 1957; Federal National Mortgage Associ- beginning 1960; and St, Lawrence Seaway Development Corporation begin- 
ation; Public Housing Administration; and Federal Housing Administra- ning 1960. 
tion in 1954. Y/ For net cost of Canal Zone Government, less tolls on Government vessels, 
4/ Direct loan program. and for part of treaty payment for use of Canal Zone, 
5/ By various agencies for programs under the Defense Production Act. 8/ Realization on the Government's investment, 
Pp Preliminary. 


Footnotes to Table 4 - (Continued) 


Footnotes 1 through 3 follow Table 4 on page 5, caption prior to the September 1960 Treasury Bulletin because of the 

4/ The 1959 figures in the Bulletin differ from those in the 1961 Budget exclusion of certain interfund transactions (see footnote 8), 
document because of a reclassification in the latter by which military 10/ Includes $1,375 million additional subscription to the International 
assistance under the Mutual Security program in the amount of $2,340 Monetary Fund in June 1959 pursuant to the act approved June 17, 1959 
million is shifted from "Funds appropriated to the President" to "De- (22 U.S.C, 286e), Of the total,$344 million was paid in gold (see 
fense Department, military functions," and $8 pillion is shifted from "Monetary Statistics," Table 3) and the remaining $1,031 million was 


"State Department" to "Funds appropriated to the President." paid in special notes of the United States (see "Debt Outstanding," 
5/ Beginning 1955, consists of net expenditures of the Postal Fund, Table 1, and "Cash Income and Outgo," Table 6), 


reflecting the change in classification of Post Office transactions lY/ Includes unclassified expenditure transfers until these have been 
to a public enterprise revolving fund basis, distributed in final fiscal year figures, 
6/ ted on an accrual basis effective June 30, 1955, 12/ Beginning with the fiscal year 1961, administrative expenses of the 
vy Consists of Federal payment and loans and advances, employment security program are handled as trust account expenditures 
8/ For content, see Table 3, These transactions are included in the instead of budget expenditures, pursuant to the Employment Security Act 
detail of both budget receipts and budget expenditures, but are of 1960, approved September 13, 1960 (74 Stat. 970); see Table 1, 
deducted from the totals in accordance with the reporting procedure footnote 12, 
outlined in the President's Budget Message of January 18, 1960 (see 13/ Total includes allowance for contingencies of $75 million, 
Reporting Bases, p. II). * Less than $500,000, 
9/ Figures in this column differ from those published under the same p Preliminary, 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 4.- Expenditures by Agencies 


(In millions of dollars) 

































































Executive | Funds General Housing Defense Department 
Fiscal year legislative ied Office appropriated | Independent | Services and Home | Agriculture | Commerce 
or month branch Judiciary of the to the offices Adminis- Finance Department Department] Military Civil 
President } president tration Agency functions 
WEcrdadsestase 61 27 a 5,782 6,905 1,107 385 3,217 1,063 43,611 813 
Wieccschcnthve 59 28 9 5,282 6,473 1/ 806 -615 2,915 1,000 40,336 605 
65 30 9 4,381 6,791 973 129 4,636 1,077 35,532 548 
85 37 10 4,473 6,982 523 39 5,277 1,293 35,791 573 
97 39 10 4,115 7,707 2/ 570 -23 5,006 562 3/ |38,439 639 
99 AA 11 4,081 8,305 425 199 4,875 645 39,062 733 
ee ae 118 47 56 4,109 4/ 9,315 359 1,152 7,091 362 41,233 4/ 807 
18D Bi ccscacnse 126 49 56 1,758 9,002 409 307 5,429 539 42,805 902 
1961 (Est.)..... 162 52 66 1,753 10,049 465 574 6,119 512 43,250 980 
1960-January.... 3 4 4 145 738 22 17 500 40 3,278 57 
February... 9 4 5 133 778 32 -8 355 -18 3,488 56 
March...... 10 4 3 155 794 39 15 314 -70 3,749 63 
fel 5 iS << 10 5 4 140 796 37 -129 325 -30 3,438 66 
Mage cccceee 8 4 6 163 841 13 -9 239 -28 3,448 75 
June p..... “4 4 5 138 872 69 -120 507 47 3,718 130 
MIFcccdsce 10 4 5 129 740 -2 135 396 54 3,249 56 
August..... lk 4 8 135 915 37 18 460 43 3,730 91 
1961 to date.... 22 8 13 264 1,655 35 153 856 97 6,979 u47 
Health, oie Treasury Department pa sree Less: Total 
Interfund | budget 
Fiscal year vend Interior] Justice | Labor office a: Interest of Total by | trans- eupend- 
or month - | Depart- | Depart- Depart- On On Columbia} agencies 
Other actions itures 
Welfare ment ment ment ment 
Separtaent ment 5/ public | refunds U 8/ 9/ 
debt 6/ | of taxes 
$iiccéccderags 1,920 587 171 300 659 271 6,504 v 7A 798 12 1,274 154 74,120 
Wiha scsicdsidce 1,981 535 183 355 312 156 6,382 83 873 3 67,772 235 67,537 
19GB. ised dcvens 1,993 515 182 394 356 136 6,370 62 368 1/ 22 64,570 181 64, 389 
SR cuccedatons 2,071 512 216 412 463 142 6,787 54 879 22 66,540 315 66,224 
WV ecsecciedace 2,295 572 214 418 518 179 7,244 57 748 26 69,433 2/ 3/ 467 68, 966 
WE eaasdcowes 2,645 666 229 567 674 206 7,607 yA 765 25 71,936 567 71,369 
nsisantdannin 3,092 751 250 1,016 TT 272 4/ | 7,593 69 2,178 10/ 31 80,697 355 80,342 
IT Sac ccksscee 3,403 690 258 549 615 242 9,182 7 875 28 77,299 11/ 690 76,609 
1961 (Est. )...00 3,758 800 285 240 12/ 857 308 9,000 75 980 49 80,410 13/ 686 9,724 
1960-Jamary..... 314 46 20 48 43 22 826 4 61 - 6,199 42 6,157 
February.... 285 61 20 42 57 22 779 a 64 - 6,170 28 6,142 
March....... 270 52 22 41 78 1 784 5 94 - 6,424 1 6,423 
p> RS 325 44 28 57 69 13 772 5 67 1 6,041 10 6,032 
Biockeicoce 284 48 21 44 62 14 772 4 69 * 6,079 5 6,073 
June p...... 279 54 21 47 88 16 803 6 158 - 6,855 265 6,590 
JULY. 2-000 277 58 21 45 I 57 806 9 64 30 6,214 43 6,172 
August...eee 297 81 24 40 te) 17 751 7 88 . 6,833 30 6,803 
1961 to date..... 575 138 45 85 9 1% 1,557 16 152 30 | 13,048 22/ 73 | 12,975 









































Source: Actual figures are from the monthly statement of receipts 
and expenditures of the Government(for explanation of reporting 
bases, see page II); estimates are from the Midyear Review of 
the 1961 Budget, released October 4, 1960, including effects 
of proposed legislation, Revolving fund expenditures are 
included net, 

Note: Figures in this table are for agencies as constituted at the 
time the expenditures were made, and therefore do not necessarily 
represent functions which are comparable over a period of time, For 
expenditures by functions on a consistent basis, see Table 6, Agency 
shifts are reflected in this table as follows: Beginning 1955, Federal 
Home Loan Bank Board from “Housing and Home Finance Agency” to 
"Independent offices," and Reconstruction Finance Corporation as 
indicated in footnote 1; beginning 1957, Alaska Road Construction 
from "Interior Department" to "Commerce Department," and Federal 
intermediate credit banks and production credit corporations as 
indicated in footnote 2; beginning 1958, Federal Facilities Corpora- 
tion (remaining functions) from "Treasury Department" to "General 
Services ion," and Informational Media Guaranty Fund from 
"Funds appropriated to the President" to "Independent offices"; 

inning 1959, Federal Civil Defense Administration from "Independ- 
ent offices" to "Executive Office of the President", and the 
former Civil Aeronautics Administration and the Civil Aeronautics 
Board from "Commerce " to "Independent offices"; beginning 
1960, military assistance from "Funds appropriated to the President" 


to "Defense Department, military," pursuant to budgeting instructions 
in >. Mutual Security Act of 1959, approved July 24, 1959 (22 U.S.C. 
1813). 

1/ Reconstruction Finance Corporation is included under "Independent of- 
fices" through 1954, and under "Treasury Department" beginning 1955, 
except functions transferred to Export-Import Bank , Federal National 
Mortgage Association, General Services Administration, and Small Busi- 
ness Administration, The corporation was abolished at the close of 
June 30, 1957, by Reorganization Plan No, 1 of 1957, and its remaining 
functions were transferred to the Housing and Home Finance Administra- 
tor, Administrator of General Services, Administrator of Small Business 
Administration, and Secretary of the Treasury. 

2/ Effective January 1, 1957, the production credit corporations were 
merged in the Federal intermediate credit banks, pursuant to the Farm 
Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027), and oper- 
ations of the merged agencies (as mixed-ownership corporations) were 
classified as trust enterprise funds (see "Trust Account and Other 
Transactions," Table 3); previously the operations of the banks and the 
corporations, respectively, were classified as public enterprise funds 
and were included net in budget expenditures, 

3/ Beginning 1957, Federal aid for highways is excluded from budget ex- 
penditures and included in trust eccount expenditures (see Table 1). 

Remaining footnotes on page 4, 
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Table 5.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of August 31, 1960 
(In millions of dollars; negative figures are deductions in the columns in which they appear) 

























































































































Unexpended Additions, fiscal year 1961 to date 

cosenese Increase 3/ 

brough Transfers 
Agency forvard Authorizations | Other borrowings, 

July 1, 1960 Appropriations | to expend from authori- Total investments 

(Preliminary ) 4/ debt receipts zations vy 

Y 2/ 5/ 

Legislative Branch. .......0.sessececcecceccceces cccces eces 126 134 - -16 118 - 

Tee POON ok ddin h5ic cccenscaceas bbb edeacécddceshes ocees 4 50 - - 50 - 

Executive Office of the President............. eecteseseoes 52 71 ~ - 71 - 

Funds appropriated to the President..............eeeeeeees 2,939 278 - - 278 - 

Independent offices................ CPS eCESSCCODSsOCCSECCSS 14,038 8,047 50 2 8,099 - 

General Services Administration..... SeaScscccdcsodedoosoos 298 486 - - 486 - 

Housing and Home Finance Agency...... Seeadescdacssedesses ° 8,939 343 787 150 1,280 - 

Agrioulture Department .......ccccccccsccecccces addedaesees 3,849 4,582 577 5 5,164 ~ 

Commerce Department..........cccccceuccescces Se cabacdooess 471 647 - 37 684 - 

Defense Department: 

Military functions, 31,016 40,991 - - 40,991 - 
Military assistance 2,270 150 ~ - 150 - 
Civil functions...... $adb 00ecehsdgsdeccoeccsncessssccess 368 172 - - 172 - 
Undistributed foreign transactions. pore ecccss Sececeoe ~ - - - - - 

Health, Education, and Welfare Department ecccccece eeccccece 1,260 640 - ~ 640 - 

Interior Department 429 486 1 1 488 - 

Justice Department........... ee ° 27 280 - - 280 - 

Labor Department....... oeences 195 89 - - 89 - 

PU Gane OIG oo cdc ccesdvccocccccccccccsoccccecs eee 408 609 - - 609 - 

State Department.......... ececssocce aeereccecdece eeeccccer 54 254 - - 254 - 

DreeGey PAPATUGE soc cccccccecddccceccececcctcce eandinniie 6,421 10,504 - - 10,504 - 

District of Columbia - Federal contribution and loans..... 81 73 ~ B - 

Unclassified expenditure transfers........ ecccccccceccs eee = = - - - - 

ds dinates ccccescasctdad dbdeReehess cadee wibeanae 73,246 68 , 888 1,415 179 70,482 - 

pong ae te omy Unexpended balances August 31, 1960 (Preliminary) 
Agen Rescissions Unused author-} Unfunded| Invest- 
ad k steven cancellations, pr izations to contract | ments Total 2/ 
and other py ai expend from authori-| held 
adjustments 8/ debt receipts | zations 

Legislative Branch........... pepbscese dudhesaat daeeche Rallncaes a . 204 - 31 - 235 

TRO FURR CRREF . c ccccccccccccccccsccoccccceccccese Ceccecccccceces 8 - 46 ~ - 46 

Executive Office of the President. .............seseeeee: eccce 13 - 110 - - - 110 

Funds appropriated to the President 264 - 2,634 319 - - 2,954 

Independent offices.............++. 1,655 24 9,936 9,919 ul 463 20,458 

General Services Administration. . ° 35 - 19 - - - 149 

Housing and Home Finance Agency.............esesceeccssscseees 153 795 544 6,420 1,538 770 9,271 

Agriculture Department. ...........cccsececceesees Seeeccescoece 856 1 2,422 5,689 46 - 8,156 

Commerce Department... .......ccccccesccccecsnces cocece eeccece 97 - 955 - 104 ~ 1,058 

Defense Department: 

Military functions............... 6,719 - 65,288 - - - 65,288 
Military assistance ee ° 251 - 2,169 - - ~ 2,169 
GEVER SuMSbSSMG, cc cc ccccccssccccccccccccccccccccces u47 - 383 10 - - 393 
Undistributed foreign transactions. . Torry Ty. Ceccccvecesococe 15 - -15 7 - - -15 

Health, Education, and Welfare Department pécoedecd sdnesévocées 575 - 1,324 - 1 - 1,325 

Interior Departeent .. Poecsecocoede Cb CdseddSsedsccbecewesésoosee 138 ~ 693 1 85 - 7? 

Justice Department. . 45 - 262 o « ° 262 

Labor Department. . 85 ~ 200 - - - 200 

Post Office Department... badedsoses obs cece cccessseespoeoesocoee ug - 868 - - - 868 

State Department. ..........02--see0e PYYT YT ITT SeSeecedesadeccce % - 235 - - - 235 

Treasury Department... ........ccccccccececcccscecs oscccsoccccs 1,725 * 9,235 5 , 964 ~ 15,200 

District of Columbia - "Pederal contribution and loans,........ 30 - - as - 

Unclassified expenditure transfers..... CWecccccccccece -1 - 1 - - - 1 

Adjustment to monthly statement of receipts and 

expenditures of the Government................ cht edtésiesscds. 7 10/ - -7 - - - -7 

Totel,..... PEP ee aE LEELA ALL LOL SLE TLL DEED 13,048 821 98, 360 28, 322 1,946 1,232 129,859 

Deduct interest and other payments by Government agencies to 

Treasury tncluded above which are also included in budget 

receipts. ......scseee- coeeces oeenccccsccccccsccescosccescocoes 73 

Total budget expenditures. ..........ccscceeccccccccsccsccceees 12,975 _ ‘ 

Source: Bureau of Accounts. Details for the current fiscal year to date tions, (c) investment in public debt securities, and (d) restorations 
are shown in Bureau of Accounts report "Budgetary Appropriations and and aa = EE which may require adjustment on the basis of final 
Other Authorisations, Expenditures and Unexpended Balances". reports from the agencies. Includes same categories as shown at end of 

Y These preliminary balances shown as of July 1, 1960, are the latest current period. 
available at this time. They are based on preliminary reports from 2/ Although not expended, a substantial portion of these amounts is obli- 
the agencies and are subject to later adjustments as additional infor- gated for outstanding purchase orders and contracts for equipment and 
mation is received, preparatory to the closing of the central accounts supplies, for payrolls, and for similar items. 
in the Treasury for fiscal year 1960. Among the areas subject to later 3/ The data in this report with respect to new appropriations, and other 
adjustment are the following: certain overseas transactions not yet authorisations for the fiscal year 1961, cover only those acts approved 


included; the write-offs or withdrawals of unobligated balances no through August ae 
longer available, since agency reports covering these transactions are Includes reappropriations. 
not required by lew to be submitted until September 30 (the write-offs Consists of authorisations by law for Government-owned enterprises to 


we 


in the fiscal year 1959 amounted to $412 million); certain indefinite borrow (1) from the Treasury (to expend from public debt receipts), or 
appropriations included on the basis of Budget estimates instead of (2) from the public (to expend from debt receipts). 
final figures; other transactions, including those relating to (a) Remaining footnotes on page 8. 


authorizations to expend from debt receipts, (b) contract authoriza- 
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— BUDGET RECEPTS AND EXPENDITURES 
Table 6.- Expenditures and Balances by Functions 
(Fiscal years; in millions of dollars) 
1961 through August 
Function nded 
8 Function code 1956 1957 1958 1959 1960 p beset eae 
gs, j number Expenditures of period 
nts 
Major national security: 
a NE Mass cdcnahsxss0s0<00dhd doncgectbansdesae 061 35,791 | 38,439 39,062 41,233 41,200 6,734 65,273 
Development and control of atomic energy..... 066 1,651 | 1,990 2,268 2,541 2,624 449 1,475 
Stockpiling and defense production expansion. 067 588 490 625 312 180 13 206 
Military assistance... .ccccccccsscccccsccccccccvescesesese 068 2,611 | 2,352 2,187 2,340 1,607 251 2,169 
Total major national security.....ccccccccccccccesccscccces 40,641 |43,270 44,142 46,426 45,611 7,447 69,123 
International affairs and finance: 
Conduct of foreign affaiTs......cscsocccccccccccccecscccces 1 120 157 173 237 219 68 165 
Economic and technical development 2/.....seccccsesevescece 152 1,613 | 1,683 1,910 3,403 1,380 209 13,196 
Foreign information and exchange activities........ssesesee 153 11 133 149 139 137 23 213 
Total international affairs and finance.......sscseseseceee 1,83 | 1,973 2,231 3,780 1,736 299 13,575 
Veterans' services and benefits: 
Veterans' education and training 3/...csecccccccccccecccces 101 767 TT4 699 574 5u 51 371 
Other veterans' readjustment benefits 4/....cccccerecceeces 102 123 126 168 177 * * . 
Veterans' compensation and penSlonB...ccccccccesccscesccces 103 2,798 | 2,870 3,104 3,275 3,368 588 3,249 
Veterans' insurance and servicemen's indemnities.... 1% 105 47 43 35 34 5 135 
Veterans' hospitals and medical care..cosccccccccecs 105 788 801 856 921 961 186 1,011 
Other veterans' services and administration. .....esscoseees 106 176 175 156 aie! TL Se ee: See 
Total veterans' services and benefits......cceccccsscsccees 4,756 | 4,793 5,026 5,17% 5,056 865 4,922 
Sse | sess | See == | os 
Labor and welfare: 
al Labor @Md MAMPOWET..cccccccccccccccccccccccccccccccccccoces 211 475 400 458 B44 411 69 233 
a PubBdlG ASGIStEMGRs ..ccccccsccccccccccccccscesccocsccsscocce 212 1,457 | 1,558 1,797 1,969 2,061 . 350 7 
i Promotion of public health......ccccccccccccccccsecsescsecs 213 351 469 546 704 18 - 156 1,026 
Promotion of education 5/...cescccccccccccccccccccccecceces 2u 281 292 319 468 512 340 
pus Promotion of science, research, libraries, and museums 6/.. 215 56 71 72 119 268 46 411 
Correctional and penal institutionB.....ccccccccscessccscess 216 31 32 "4 39 46 9 59 
—— Other welfare services and administration 2/......ssssesess 217 169 201 221 279 221 26 159 
Total labor and welfare.....cccccscccccccccscecccccsccesece 2,821 | 3,022 3,447 4,421 4,338 717 2,235 
2/ Agriculture and agricultural resources: 
Stabilization of farm prices and farm income 7/...+.-ss++e 351 3,900 | 3,430 3,151 5,126 3,452 536 4,931 
Financing farm ownership and operation 8/...... 352 231 227 9/ 239 250 289 28 794 
235 Financing rural pr paren! ear Re and telephones.......%..++- 353 217 267 297 315 330 48 1,183 
46 Conservation and development of agricultural land and 
110 Water TESOUTERS B/ seis scccccescccecedescoscosesssoeciovee 354 305 37 448 547 702 125 701 
_ Research, and pen agricultural services 2/...csesessecees 355 215 227 255 291 292 52 356 
19 Total agriculture and agricultural resources.....sssssesses 4,867 | 4,525 9/ 4,389 6,529 5,066 789 7,965 
en Natural resources: 
058 Conservation and development of land and water resources... 401 803 925 1,138 1,183 1,234 217 1,438 
Conservation and development of forest resources....se-eeees 402 139 163 1% 201 220 62 194 
288 Conservation and development of mineral resources.......++. 403 38 62 59 71 65 ” 59 
169 Conservation and development of fish and wildlife.......... 404 45 51 60 68 68 10 105 
393 Recreational use of natural reSOurceB..ccccccccccsccccccecs 405 late 59 69 86 Th 17 164 
“a General resource surveys and administration......sccesesses 409 35 38 43 60 52 10 50 
-_ DER MOREL POCNUTONE. 6 o60c00ccccccsssedesessssoosccesss 1,105 | 1,297 1,544 1,669 1,713 322 2,009 
262 Commerce and housing: 
200 Promotion of water transportation....scsscccssesecccssccees 510 420 | 365 392 436 508 108 928 
po Provided OF WAPMNE...060sisisdectocdécedsetecéesevecdede f* $22 783 40 10/ 31 30 38 7 273 
4 Puetethee WE GES iisidids code sitisctdndcscoosecdessedes | 922 180 | 219 315 494 568 103 1,184 
on Space exploration and flight technology.....sssescssseseeee | 513 71 16 89 us 402 87 1,201 
1 Postal SETVICE. ..cccccccccccccccccccccccccccccccceseeecsees 5u 463 518 674 7% 615 ug 868 
Community development and facilities... 515 4 49 78 108 130 42 2,667 
Public housing programs.......ssee. 516 31 60 51 97 134 33 1,638 
ss Cian GOED 06 NONNINS Bilose.csccccssscnseonccésedssededees f° ° SE? 19 | -60 228 1,085 234 127 7,275 
859 Other aids to business 12/......csccccccccccccccccccccccees 518 -83 59 115 139 89 25 3,435 
— Regulation of commerce and finance.......ssecccccecsceccecs 519 41 45 49 58 58 13 57 
Civil and defense mobilization.....cecccccccccccceccecscece 520 58 65 66 46 46 a1 349 
Disaster insurance, loans, and relief 13/......sseccssseees 521 43 21 21 8 2 a 25 
Total commerce and housing......cescccccscccccccccccccscces 2,030 | 1,455 10/ | 2,109 9421 2,822 705 19,900 
—_—_—_—_— 
General government: 
tions Legislative fumctlons.....sccscccscccccccccccccsccscscscees 601 7 90 88 102 101 8 205 
of final Juddodal functions. ....ccccccccccccscccccccccccccsccccccccs 602 38 40 Ae 47 49 8 46 
and of Executive direction and management.......esccccccccsccceece 603 9 a 10 2 l 2 u 
Federal financial MANAZEMEN. «+++ sseeeseerererverecserecers 604 475 476 502 566 558 104 536 
obli- General property and r Coccccceccccccesccs 605 164 1% 239 291 368 33 688 
t and Central personnel management and employment costs 1A/....++ 606 334 627 140 205 216 78 28 
Civilian weather SCrvicesS,..sssccscccccccccccccccsessescees 607 34 38 39 46 8 58 
other Protection services and alien control.....sccccccccscceccees 608 188 187 199 216 217 37 208 
pproved Territories and possessions, and District of Columbia...... 609 72 77 75 89 91 40 192 
Other general govermment....ssccccccccsccccccccccccscccsess 610 238 51 20 30 27 5 31 
es to Total general ZOVETIMENE....ccccccccccccccsccscssccsecceses _1,630_ <2 _1,359__ _1,606 1,692 324 2,005 __ 
8s), or 
Footnotes at end ef table. (Continued on following page) 








+ Treasury Bulletin 


BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 





























1961 through August 
Function Unexpended 
Function code 1956 1957 1958 1959 1960 p Expenditures | balances end 
number of period 
/ 
Interest: 
Interest on the public debt............ 651 6,787 7,2hh 7,607 7,5B 9,182 1,557 8,063 
Interest on refunds of receipts........ 652 54 57 Mh 70 % 16 59 
Interest on uninvested funds,.......... 653 6 6 8 4 10 * 10 
EE PE ES eee 6,846 7,308 7,689 7,671 9,268 1,573 8,132 
Undistributed.......csssceeseses cecccccece - - - - - -2 7 -7 
ee eek ee whtbalicenkc 66,540 |69,4339/10/} 71,936 80,697 77,299 13,048 129,859 
Less: Certain interfund transactions 
included in both expenditures and 
TOODA PES. cc cccccccccccceccccccescccece 315 467 567 355 690 73 
Budget expenditures (see Table 4)........ 66,22% 68 , 966 71,369 80,342 7,609 12,975 
































to functional code 217; for loans to Secretary of Agriculture for 


Source: Expenditures for 1960 and 1961 are from reports to the Treasury 
Department by disbursing officers, on the monthly statement reporting conservation purposes and conservation reserve program, applicable to 
basis (see page II). They are classified in accordance with the functional code 354; and for animal disease eradication activities, 
classification used in the 1961 Budget document, Special Analysis and grading and classing activities, applicable to functional code 
G, as nearly as can be done on an individual appropriation and fund 355. These expenditures were made from "Commodity Credit Corpora- 
item basis. Prior year figures are from the same source but have tion Capital Fund" and "Wational Wool Act, Commodity Stabilization 
been adjusted below the appropriation level in some instances by the Service." 


Expenditures for 1960. and 1961 include those for farm housing made 
from "Loans, Farmers' Home Administration," applicable to functional 
code 517. 

For shift of Federal intermediate credit banks from budget to trust 
account classification effective January 1957, see Table 4, footnote 2. 
Excludes Federal-aid highway expenditures, which are made from the 
Highway Trust Fund beginning with 1957 (see Table 1, footnote 13). 
corresponding expenditures for previous years are included in Budget 
expenditures. 

See footnote 8. , 

Expenditures for 1960 and 1961 include those for disaster loans and 
relief made from "Revolving Fund, Small Business Administration," 
applicable to functional code 521. 

See footnote 12. 

Expenditures for 1960 and 1961 include those for unemployment 
compensation for Federal employees and ex-servicemen applicable to 


Bureau of the Budget for use in the Special Analysis. Where current 

classifications differ on this account, they are footnoted. Revolving 

fund transactions are included net in the expenditures. 

For description of items included, soe Table 5. Although not expended, 

a substantial portion of these amounts is obligated for outstanding 

purchase orders and contracts for equipment and supplies, for payrolls, 

and for similar items. 

See footnote 7. 

Expenditures for 1960 and 1961 include those made from "Readjustment 

Benefits, Veterans' Administration," applicable to functional code 102. 

See footnotes 3 and 14. 

See footnote 6. 

Expenditures for 1960 and 1961 include those for promotion of 

education in science made from "Salaries and Expenses, National 

Science Foundation," applicable to functional code 214. 

Expenditures for 1960 and 1961 include those for emergency family 

relief to friendly peoples, applicable to functional code 152; for functional code 102. 

special milk program - restoration of capital impairment, applicable * less than $500,000. 
p Preliminary. 
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Footnotes to Table 5 - (Continued) 


Footnotes 1 through 5 follow Table 5 on page 6. 8/ Consists of transfers to, or restorations from (-), the surplus 

6/ Consists of new contract authorisations, established by law for the fund; rescissions, cancellations, or adjustments of borrowing 
current fiscal year, net of current appropriations to liquidate either authority and contract authority; capital transfers to miscel- 
current or prior contract authorisations. laneous receipts; and other adjustments. 





Y/ Consists of transfers between appropriations; net borrowings from 
or repayments to (-), the Treasury and the public under authority 
to expend from debt receipts; and net investment in, or sale of 
(-), public debt securities and certain guaranteed securities 

issued by Government enterprises. 


9/ Public debt securities and certain guaranteed securities issued 
by Government enterprises. 


10/ Represents difference between monthly statement figures (based 


on preliminary reports) and final accounts of disbursing 
officers. 
* Less than $500,000. 
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in 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 
Net sae C) Trust and deposit fund accounts Net sale, or investment | Net sale, or redemption 
—_ Fiscal year ~ aga 1 ye pi a (-), by Government (-), of securities of 
or month Net receipts, or agencies in public debt |Govermment agencies in the 
id and other trans- expenditures (-) Reocigts Expenditures | securities market 
actions 
a IG. nncoctataiataneetones 435 3,760 8,929 5,169 -3,301 -25 
Wiivevestkssbeeoanebvebes 328 2,386 9,155 6,769 -2,054 ad 
231 991 1/ 9,536 8,545 1/ -1,362 1/ 2/ 602 1/ 
-1% 2,250 11,685 9,435 -2,617 173 
195 1,409 14,369 12,959 -2,300 1,085 
“4 633 262 16,329 16,068 -197 567 
-329 -1,511 17,084 18,595 1,112 7 
™ 30 -280 21,795 22,075 -13 1,023 
| 1961 (Est. )..cccccccccceee 220 950 23,988 23,038 -1,596 866 
rj 1960-Jamiary..ceccccseccoes -379 ~1,146 828 1,974 7164 3 
February. ccoscccccecs 662 716 2,329 1,613 -160 105 
March. cccccccscccsces 442 -160 1,708 1,868 -386 104 
APTil. .cccccccccccves -137 -577 1,490 2,067 296 143 
Boone cesdgenncesnes 577 1,521 3,301 1,780 -1,097 153 
as SEE: Dicssasseeseees -340 552 2,757 2,205 -1,042 150 
Mii. n+cthnaessenne -95 -734 1,057 1,790 616 23 
” AGATE. coccogesocence -567 1,209 2,984 1,775 -1,083 6%, 
al Source: Actual figures are from the monthly statement of receipts and and excluded from net investment by Government agencies in public debt 
expenditures of the Government (for explanation of reporting bases, securities (see Table 4) and from net redemption or sale of obligations 
t see page II); estimates are from Midyear Review of the 1961 Budget, of Government agencies in the market (see Table 5), Figures previously 
te 2. released October 4, 1960, including effects of Proposed legislation, published for the fiscal year 1955 have been revised to the new classi- 
' 1/ Under a revised classification in the monthly statement, effective fication basis, 
July 1, 1955, the security transactions of Government-sponsored 2/ Includes guaranteed securities beginning 1955 (see Table 4), 
et enterprises are included in deposit fund account expenditures (net) Pp Preliminary. 
sd Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old-Age | Federal Railroad Unemploy- National Goverment Federal Highway Caner treat 
> Fiscal year Total and Survivors Disability Retire- ment Service Life employees ' Trust acddates 
or month Insurance Trust | Insurance ment Trust Life Insur- | insurance retirement Fund y — 
Fund Trust Fund 1/ | Account Fund ance Fund Fund funds 2/ 
1953. cccccccecece 8,929 4,516 7 742 1,594 637 79 961 - 401 
1954 ccccccccccce 9,155 5,080 - 737 1,492 619 78 691 ~ 457 
1955 ccccccccececce 9,536 5,586 - ‘700 1,425 590 78 708 - 449 
199B. bs 0 denecdode 11,685 4/ 7,003 - 739 1,728 649 73 1,025 - 467 4/ 
1957. cccccccccece 14,369 7,159 339 723 1,912 608 69 1,397 1,482 681 
MDs «scannonbbics 16,329 7,900 943 695 1,855 640 67 1,458 2,134 638 
Wesckaekchses 17,084 8,182 938 758 1,997 634 63 1,741 2,185 585 
ine 290D Dis des<sédee 21,795 10,439 1,071 1,405 2,'703 645 62 1,766 3,003 700 
® 1961 (Est. ).cccvee 23,988 11,906 1,098 1,197 3,035 5/ 670 57 1,934 3,158 933 
od 1960-Jamuary. eee 828 291 32 18 67 42 2 107 218 51 
a February... 2,329 1,257 125 88 251 ul a 137 264 43 
March. ....+- 1,708 1,020 se 71 56 44 2 151 191 80 
April...sees 1,490 791 82 20 175 39 1 125 202 54 
May. .ccesere 3,301 1,870 177 85 670 41 2 1% 249 82 
June P.esees 2,757 1,220 117 481 145 11 18 349 239 79 
JULY-ccccces 1,057 348 30 18 131 39 2 165 257 66 
August..cece 2,984 1,611 148 85 607 42 2 45 296 48 
Source: See Table 1, to $45,800 (par value); see also Table 4, 
V/ See "Budget Receipts and Expenditures," Table 1, footnote 10, 5/ Beginning with the fiscal year 1961, tax receipts under the Federal Un- 
2/ See "Budget Receipts and Expenditures," Table 1, footnote 13, employment Tax Act are transferred currently to a newly established 
3/ Includes District of Columbia receipts from taxes and from administration account in the Unemployment trust fund, and administrative 
Federal contributions, loans, and grants; Indian tribal funds; expenses of the employment security program and reimbursement for tax 
increment resulting from reduction in the weight of the gold refunds are paid directly from that account, pursuant to the Employment 
dollar; and the Railroad Unemployment Insurance Administration Security Act of 1960, approved September 13, 1960 (74 Stat. 970); see 
Fund for the period 1954 through November 1958 (in 1953 it was "Budget Receipts and Expenditures," Table 1, footnote 12, 
included in miscellaneous budget receipts; for treatment after P Preliminary 
November 1958, see Table 9), ie 
4/ Does not include donation of public debt securities amounting 

















































































































Treasury Bulletin 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 
Trust accounts, and trust enterprise funds (net) 
Fiscal year Tote! Total Federal Old-Age | Federal Railroad Unemploy- | National Government Federal hetee 
or month trust and Survivors Disability | Retirement | ment Service Life | Life employees' - g t y 
accounts, Insurance Trust | Insurance Account Trust Insurance Insurance retirement une 
etc. Fund Trust Fund Fund Fund funds 
5,169 5,698 2,750 - 465 1,010 588 82 363 - 
6,769 7,327 3,405 - 502 1,745 623 147 411 - 
8,545 1 8,489 4,487 - 585 1,965 538 84 430 - 
9,435 2/ 9,197 5,551 - 611 1,393 512 87 507 - 
12,959 12,743 6,723 p 682 1,644 515 86 591 966 
16,068 16,159 8,116 181 730 3,148 544 120 699 1,602 
18,595 18,605 9,454 371 778 3,054 562 80 792 2,709 
22,075 22,267 11,152 571 1,136 2,737 583 84 896 3,408 
23,038 n.a 11,72 - 739 1,098 3,024 3/ 602 T2 997 3,159 
1,974 1,672 938 54 98 255 46 7 72 144 
1,613 1,792 873 43 93 284 50 6 74 214 
Marchisscecsece 1,868 1,862 905 48 81 312 55 9 78 219 
Aprilecccscces 2,067 1,862 903 48 93 258 52 7 76 224 
Ditecdéssescve 1,780 1,876 905 46 89 228 50 7 77 282 
BD Pinecsice 2,205 2,287 1,237 46 86 228 51 e 79 250 
JULY ccccecess 1,790 1,692 910 47 89 191 47 9 76 249 
August........ 1,775 1,839 924 48 98 233 48 7 81 2% 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
pieced Trust enterprise funds (net) Dies meee Government-sponsored enterprises aie 
scal year r trus Tot er 
or month — Federal National Mortgage Assoc. 3/ accounts and | 4 se Investment in| "edemption of | o> deposit 
intermedi - trust enter- ney Total ublic debt agency expendi- | fund 
nly 9 aed es 59 nied rise funds 6/ peo seourd ties atgntions tures accounts ; 
banks 4/ Treasury operations P accounts in the market 
1953. cccccesecs - 7 ~ 441 -529 -120 VY U -120 410 a 
1954. ccccccccee - ~ - 495 -558 437 7/ U/ 437 -121 
1955. seceeceees - -93 9 483 56 «VY 170 -269 99 56 1 
1956. cccscccece - -94, 206 425 2/ 238 10 54€ ~872 334 229 1 
L957 ewsesescecs 127 41 929 438 216 -38 39 -86 39 224 
1958 .cccccccccs 223 3 102 692 -91 7 460 167 -620 -98 
WH ecccccccces 55 “42 176 617 ~9 -16 -70 -1,222 1,277 6 1s 
1960 Pewseseces - 42 950 709 -192 -6 239 -723 479 -186 19 
1961 (Est.).... - 800 8/ 8/ Nea 240 97 ‘a =i 19 
19 
19 
1960-January... - -71 71 58 302 3 292 61 -350 300 ’ 19 
February.. - 1 99 54 -179 5 -128 290 -157 -184 : 
March....-. - -24 124 54 6 9 121 -21 -91 -3 19 
April... - 139 12 49 204 -1 -202 155 46 205 
May-.seees - -3 150 44 -96 7 123 -166 50 -103 1% 
June p.«-- - 97 ae 161 -82 -13 -20 -172 179 -69 
July..sees - -%6 72 37 9 10 100 -63 -27 89 
August . - 19 59 47 64 1 47 -22 -24 -66 
Source: See Table 1. pone yA or repetd to the Treasury, are shown in a separate 
)/ Includes security transections of Government-sponsored enterprises column @nd correspondingly are reflected net in budget expenditures). 
beginning 1955 (see Table 1, footnote 1). 6/ Includes District of Columbia operating expenditures; Indian tribal 
2/ Does not include revolving fund receipts representing acquired funds; expenditures chargeable against increment on gold; and trust 
securities amounting to $1,643,070 (par value); see also Table 4. enterprise funds (net) which are not shown separately. The Rail- — 
3/ See Table 2, footnote 5. road Unemployment Insurance Administration Fund is included for the Sou 
4/ Operated as a trust enterprise fund beginning January 1, 1957, at period 1954 through November 1958 (see Table 9, published quarterly), Y 
which time the production credit corporations were merged in the the Buployees' Life Insurance Fund (net) from its establishment in 
Federal intermediate credit banks, pursuant to the Farm Credit Act August 1954, and the Bxployees' Health Benefits Fund (net) beginning 
of 1956 (12 U.S.C. 1027); previously the banks and corporations, 1961. ze 
respectively, were classified as public enterprise funds, 7/ Excluded from deposit fund account expenditures and included with 
were included net in budget expenditures. Beginning January 1959 similar security transactions of other agencies (see Tables 4 and 5). 7 
they are classified as Government-sponsored enterprises, and the 8/ The combined estimate for "Other trust accounts and trust enterprise 
net transactions of the operating fund were then transferred from funds'" and "Total deposit fund accounts" is $755 million. 4/ 
the trust fund and included under "Deposit fund accounts." * Less than $500,000. 
5/ Secondary market operations, as provided in the Housing Act of 1954, p Preliminary, 
approved August 2, 1954 (12 U.S.C. 1719). Funds provided by the n.a. Not available. 
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See Table 3, footnote 4. Investment by the banks and corporations as 
public enterprise funds for 1953 includes only those transactions 


October 1960 11 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 
Trust accounts 
Federal National 
Fiscal year Federal Railroad | Unemploy- Government | Federal Federal 
or aes Total Total Old-Age and Disability | Retire- merit Service Life loyees' Highway Inte fi Other 
trust Survivors Life emp Trust trust 
accounts | Insurance Insurance = Trust Insurance | Insurance | retirement] 5104 ate credit |. counts 
Trust Funa | 27Ust Fund count Fund Fund Fund funds banks 1/ 
WW5Becccceccsee| 3,301 3,068 1,545 - 280 590 59 -2 588 - - 9 
1bsccccscogee | BOM 1,688 2/ 1,522 - 202 -248 23 -65 252 - - 1 
1955eccccceceee| 1,362 3/ 9236 1,241 4/ - 1 -545 73 -1 314 - - 4 
1956seececceeee| 2,617 5/ | 2,516 5/ 1,463 - 121 258 135 -16 548 - . 8 5/ 
1957 ecccccscees 2,300 2,263 220 325 36 274 89 -16 803 404 9 28 
1958. ccccccccee 197 106 -499 729 -33 -1,255 95 -56 671 418 * 3% 
1D esdecceaces |B, 100 -1,214 -1, 290 552 -35 -1,011 76 -17 958 -393 -100 45 
1960 Pesececves 73 547 -726 494 264 -41 62 -21 871 428 - 71 
1961 (Est.)++++| 1,596 1,445 na, 0,8. nea. nea. na. na. na. na. - na, 
1960-Jan....+e -764 -891 -619 -47 -79 -200 -6 -3 53 18 - -8 
Feb. .cceee 160 186 24 41 -7 -28 93 18 64 -18 - * 
March..... 386 440 420 84 -3 -247 -14 -6 65 121 - 20 
April... -296 -279 -66 35 -81 -185 -9 -5 40 -15 - 7 
May..eseee| 1,097 1,059 454 83 - 535 -B -7 56 -49 - -1 
June p..-.]| 1,042 1,084 383 111 398 -83 61 10 273 -56 - -L 
July.ceess -616 -623 -503 -10 -78 -128 -8 -5 96 - - u 
August....| 1,083 1,061 502 ve) -8 433 -5 -6 54 -1 - 13 
Public enterprise funds Government-sponsored enterprises 
Total | Federal | Federal | production | FeteT®) | rederai wantin Total Banks | Federal | Federal oneal 
Fiscal year | public inter- National see Federal | inter- 
Housing credit Savings and Government- | for Deposit home 
or month enter- mediate Mortgage Valley | Other land mediate 
Adminis- corpora- Loan Insur- sponsored coopera- | Insurance | loan 
prise | tration | CTedit | tions VY Assccia- | ase Corp. | SF enterprises | tives Corp. banks | "aks | credit 
funds banks 1/ tion 6/ ity banks 1/ 
1953 .ccscces 79 59 4 8 - 9 - - 153 5 87 61 - - 
1W5hecccccee| <7 -86 -1 -3 - 1 - 3 443 2/ 9 102 314 18 - 
Memorandum 
1955 cccccece 126 95 VY 10 * 1 13 - 7 170 -10 98 82 * - 
1956 ecesccee 101 69 - -2 10 15 - 9 548 - 104 425 19 - 
1957 eseccece 36 78 -60 -40 25 18 - 14 Y/ 39 2 104 -67 > - 
1958. cescecs 91 51 - - 6 19 - 14 460 -1 115 346 * - 
1959. cecceee 102 53 - - “4 17 - 18 -70 , 124 -299 1 105 
1960 pececes 166 62 - - 16 18 51 18 239 * 134 102 a 2 
1961 (Est.). 151 n.a, - - n.a. na, N.S. na. 240 - 140 100 7 - 
1960-Jan.... 127 6 - - 115 5 - 2 292 - 74 217 - 1 
Feb.ees -26 - - - -36 3 6 2 -128 - 17 -145 - - 
March.. -54 11 - - -76 5 & 2 121 - 1 120 - - 
April.. -17 -27 - - 17 -10 - 2 -202 - 4 -206 - - 
May..e- 38 8 - - 36 -11 4 1 123 - 7 116 - * 
June p. -42 4 - - -46 4 -7 3 -20 * 8 -28 1 - 
July... 6 Lb - - 1 -1 2 2 100 - 2 99 -1 . 
August, 22 17 - - * -2 5 2 47 - 2 46 -2 1 
Source: See Table 1. 5/ Does not include investments representing acquired securities amounting 


to $1,643,070 (par value) and donation of securities amounting to 
$45,800 (par value); see also Tables 2 and 3. 








cleared the account of the Treasurer of the United States. 6/ Management and liquidating functions as provided by the Housing Act of 
2/ For explanation of difference from Budget figures, beginning 1954, see 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment includes 
"Cash Income and Outgo," Table 7, footnote 1. guaranteed securities. 
3/ Excludes net investment by Government- enterprises beginning x7 Beginning with this period, figures include net transactions in guar- 
with the fiscal year 1955 (see Table 1, footnote 1). anteed securities. See also footnote 6. 
4/ Includes net sale of $300 million for adjustment of excess transfers * Less than $500,000. 
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expendi- Pp Preliminary. 
tures," Table 1, footnote 17), n.8, Not available, 
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12 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Net Redemption or Sale of Obligation of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of sales) 
Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Trust Total Public enterprise funds 
Fiscal year Total Federal Federal | Home enterprise public Federal Federal Home 
or month Total Farm ae Owners' | fund Total not and trust interme- National Owners' 
guaranteed |Mortgage ae Loan D.C. guaranteed | enter- diate Mortgage Loan 
Corpo- ¢ omg Corpo- stadium prise credit Aaso- Corpo- 
ration - ration | fund funds banks }/ | ciation 2/| ration 
WD. ccvccescuctscccceces 25 737/ : -7 * - 32 65 65 - * 
GDh. cccccccecesocccesese 4 -29 * -30 * - 33 44 44 - * 
BONO s cdcnndsccetnnscdccnas -602 4/ 37 * 37 * - 639 4/ -639 -69 -570 * 
BBs cc ccccccccsscccccsce -173 -30 * -30 * - -144 -144 -44 - * 
SE cieetibedctocsnnedle -1,085 -33 - -33 + - -1,052 -1,052 136 ° * 
NBs. 6600s bis wdsnccoesens ~-567 6 * 6 * - -573 -573 -233 * 
Poets 60006ssdddedocoudes -71 -10 * -10 * - -61 -61 - 6 * 
REED De cc cadrcectcccccess -1,023 -29 * -28 * * -995 -995 - * * 
8 See -866 n.a. n.a. n.a. n.a. n.a. n.a. n.@ - n.a n.a. 
Rico sccceccssoncscs -3 -3 * -3 * - * * ie ~ - 
Pe cecectodooséaces -105 -5 * -5 * - -100 -100 - - o 
TBI c ccvededdeccce -104 3 * -3 * * -100 -100 - - * 
i taddebosacas -143 7 * 7 . - -150 -150 - ° - 
May. sdeeedeeones -153 -2 * -2 * - -151 -151 - « i 
GE Ws de4crercececa -150 6 * -) * - -143 -143 - - * 
PRG. ccccccocccssece -23 6 * 6 * -28 -28 - - - 
Ss hccenecccudes 694 -23 * -3 * -19 716 716 - 793 - 
Securities not guaranteed by the United States - (Continued) 
Trust enterprise funds Government-sponsored enterprises 
Fiscal year Federal Federal Total Federal Federal 
or wb intermediate National Government- —— home intermediate — 
credit Mortgage sponsored eseneehives loan credit Senies 
banks )/ Association 5/ enterprises — banks banks }]/ 
Wc ccccccccceccoscceces - - -33 - 12 - -45 
BEMnc sc ccsedccsecucesecs - - -11 - 136 = -146 
Memorandum 
WPccoccceccccccesecscce - - -269 10 -226 - -53 
Pee ceccccccevececssesece ~ -100 -872 -23 -588 7 -261 
BOTT. cccccccccceccscccese -238 -950 -86 -46 191 - -230 
MGs dv devcccccsecdeocecse 225 -115 167 -20 282 - -95 
MNP ceccssccececeseccese 58 -125 -1,222 -86 -554 -340 -242 
EP Dic keec acccaccescece ~ -995 -723 -46 -284 -144 -250 
WOME GIR Bacon ccedcedése - n.a. 97 -35 392 -160 -100 
BOTs écaceccaccescase - * 61 - 79 21 39 
PUD. occccccceccccces - -100 290 3 346 -39 -20 
BPO. cccccveccsoos - -100 -21 * 20 42 1 
BBE cc ccevececceece ~ -150 155 19 247 64 -47 
Bic acccesscccececcs - -151 -166 * -110 -57 1 
ee - -143 -172 10 -71 -63 -48 
PRP iccrcosescvcececes - -28 -63 -16 -47 * 
BIR 0060060000660 7 -76 22 - 2 -24 * 
Source: See Table 1. 
l/ Classified as a public enterprise fund prior to January 1, 1957; 4/ Beginning 1955 excludes net transactions of Go t-sp ed 
as a trust enterprise fund January 1, 1957, to January 1, 1959; enterprises (see Table 3). 
and as a Government-sponsored enterprise thereafter (see Table 3, 5/ Secondary market operations. 
footnote 4). * Less than $500,000. 
p Preliminary. n.a. Mot available. 


2/ Management and liquidating functions. 
3/ Total includes redemption of $558 thousand for Commodity Credit 
Corporation, a public enterprise fund. 
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The cash income and outgo data appearing in the 


Treasury Bulletin, beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figuree for back years have been 
revised where necessary in order to make them as nearly 
comparable with current Budget classifications as avail- 
able data will permit. For this reason certain of the 
figures differ somewhat from those published in earlier 
Budget documents as well as in the Bulletin, 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Gover t-sp ed enterprises are included 
in payments on a net basis as reflected in Treasury reports. 





CASH INCOME AND OUTGO 





Major intragovernmental transactions which are reported as 
both expenditures and receipte are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are aleo eliminated 
from expenditures but are added later when actual payments 
are made. Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 
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14 
CASH INCOME AND OUTGO 
Table 1.- Summary of Federal Government Cash Transactions with the Public 
as (In millions of dollars) 
Net cash transactions with the public ’ 
other than borrowing Plus; Net cash Plus: Re- Runa: Shenge Sn. ean falgness 
Fiscal year borrowing from ceipts from 
or month Federal re- Federal pay- Excess of the public, or exercise of Treasurer's account Cash held outside 
ceipts from ments to the receipts, or repayment (-) monevary balance, increase, Treasury, increase, 
the public 1/ public 1/ payments (-) authority or decrease (-) or decrease (-) 

ISEB coccasescacanes queee 71,495 76,769 -5,274 2,919 56 -2,299 - 
IDFA. cccccces Ceccccccccce 71,626 71,858 ~232 2,512 73 2,096 257 
1955.seee eeccoccccecccces 67,836 70,537 -2,702 1,809 29 -551 -312 
L956 ccccccccccccccese . 77,087 72,616 4,471 ~4, 366 23 331 -202 
Wssadesketestucesseacs 82,105 80,006 2,099 -3,100 49 -956 5 
ee hinennneda tnd 81,892 83,412 -1,520 5,760 59 4,159 140 
WMctccdaees nadbauseeee 81,660 94, , 804 -13,144 8,678 ht -4,399 -23 
1980 docessde ébvcctwods mt 94,984 94,283 701 1,822 53 2,654 -78 
1961 (Bat. ) ccccccccceccee 100,598 98,085 2,513 -4,071 53 -1,505 - 
1960-Januaryececseerecees 5,462 6,768 -1,306 554 ” -722 -26 

FeODIUaryecccocececces 9,230 8,074 1,156 ~744 5 450 -33 

Ss cccnnadeniwnde 11,084 7,100 3,984 -4,039 7 ~122 75 

April. ccoccscess eeee 6,369 7,819 -1,450 2,435 5 1,105 -115 

MAY. cccccccccccccces 9,685 8,014 1,671 -375 + 1,217 83 

JUNE Pececcceccssece 12,371 8,214 4,157 -3,622 3 494 44 

JULYocccccccccecvece 3,970 7,476 -3 506 2,525 2 -1,006 27 

AUZUSt . sccccseccocce 9,236 8,926 311 -1,433 6 -1,10%4 -l2 
S661 00 Gc cccceccosees 13,206 16,402 -3,196 1,093 8 -2,110 15 
Source: Actual figures are based on the monthly statement of receipts Y Figures in this colum differ from those published prior to the September 


and expenditures of the Government (for explanation of ~eporting 
bases, see page II); estimates are from the Midyear Review of the 
1961 Budget, released October 4, 1960, including effects of proposed 


legislation, 


1960 Treasury Bulletin because of the exclusion of a few additional items 
of budget receipts which are also budget expenditures (see tables 3 and 4), 
Pp Preliminary. 


Table 2.- Gusmary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 











Net cash transactions other than b Dp} 
Fiscal year - n borrowing Plus: Net cash borrow- Equals: Treasurer's 
pecsgnieneeh 4 ute iat Excess of deposits, ans = repayment of account balance, in- 
ieeeile ho ae ettihienate (.) orrowing (-) crease, or decrease (-) 
lD5Zccccccccccsccces coece 71,345 76,407 -5,062 2,763 -2,299 
lD5heccccecccceccecscccces 71,815 71,974 -159 2,255 2,096 
W55 cccccvecccccccccccccs 67,758 69,888 -2,130 1,579 -551 
1956 cccccccccccccccccce ° 77,079 71,984 5,096 -4,765 331 
LDS7ecccccccccccccccccess 81,875 79,183 2,692 -3,648 -956 
1956. cecccccccccccccceces 82,094 83,188 -1,094 5,253 4,159 
1959. ccccccccccccsccceccece 81,612 94,042 -12,430 8,032 -4,399 
1960..+s0. ecccee eoccccces 94,862 93,508 1,353 1,301 2,654 
1961 (Bat. ).ccccccccccece 100,651 98,085 2,566 -4,071 -1,505 
1960-January....seeseecee 5,397 6,757 -1,360 638 -722 
February.....sseeees 8,909 7,559 1,351 -901 450 
MATCH. cccccesccccces 11,921 7,975 3,946 -4,068 -122 
APTLlececccesscecees $5,818 7481 -1,264 2,369 1,105 
Ee 9,681 8,013 1,668 -451 1,217 
JUNE. ce scccccccececs 12,592 8,400 4,192 -3,698 494 
DULY. ccccccccccceces 3,752 7,228 -3,476 2,470 -1,006 
AUZUSt. ..ccccccccecs 9,332 8,967 365 -1,469 -1,104 
1961 to date... .cccccccece 13,084 16,195 -3,111 1,000 -2,110 




















Source: 


Actual figures are based on the daily Treasury statement; 


estimates are based on the Midyear Review of the 1961 Budget, 
released October 4, 1960, including effects of proposed legisla- 


tion, 


Figures in the first four columns of this table may differ somewhat 


from those originally published in the daily Treasury statement because of 
subsequent reclassification of certain transactions. 
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Table 3.- Derivation of Federal Government Receipts from the 


Cash Deposits in the Account of the Treasurer of 


CASH INCOME AND OUTGO 


(In millions of dollars) 





Public, and Reconciliation to 
the United States 





















































Receipts Less: Deductions from receipts Reconciliation to cash trans- 
Equals: | actions in Treasurer's account | "els: 
Excess 
Intragovern- ove Receipts Federal M SA Cash 
Fiscal year | Budget | Trust Total | mental mg muna | £70 Total de- | receipts} Plus: Receipte An gtr rence | TePosits 
or month (net) 1/ | account Y transactions | | ° ~*~ exercise of | ductions | from the} from exercise | 4. +5 report. | 12,‘ 
(See Table 5) ‘aan monetary aes of mone os i aah tape Treasurer's 
a t 
Y 2/ authority 3/ 4/ authority 3/ also Table 4) coun’ 
195B ee ceecevece 64,671 8,929 73,600 2,048 * 56 2,105 71,495 56 -206 71,345 
1954 c-eeeee eeee 64,420 9,155 73,575 1,876 * 73 1,949 71,626 73 115 71,815 
1955. .ccccccecs 60,209 9,536 69,745 1,880 * 29 1,909 67,836 29 -106 67,758 
1956. cccee eeeee] 67,850 11,685 79,535 2,425 * 23 2,448 77,087 23 -31 77,079 
SONS, cowase «| 70,562 14,369 84,931 2,777 * 49 2,826 82,105 49 -279 81,875 
1958. cccccscece 68,550 16,329 84,879 2,927 * 59 2,987 81,892 59 142 82,094 
1959..secccceee | 67,915 17,084 85,000 3,295 * pons 3,340 81,660 44 -93 81,612 
1960 P.cceseeee | 77,677 21,795 99,472 4,435 * 53 4,488 94,984 53 -175 94,862 
1961 (Est.).... | 80,784 23,988 | 104,772 4,121 * 53 4,17% 100,598 53 - 100,651 
1960-January... 4,867 828 5,695 229 * os 234 5,462 o -69 5,397 
February.. 7,237 2,329 9,566 331 * 5 336 9,230 5 -326 8,909 
March..... 9,580 1,708 11,288 198 * 6 204 11,084 te 830 11,921 
5,064 1,490 6,554 180 7 5 185 6,369 5 -556 5,818 
6,550 3,301 9,851 161 » 4 166 9,685 4 -8 9,681 
10,804 2,757 13,562 1,188 * 3 1,191 12,371 3 217 12,592 
eee 3,128 1,057 4,184 213 . 2 214 3,970 2 -220 3,752 
August....] 6,454 2,984 9,438 195 * 6 201 9,236 6 89 9,332 
Source: See Table 1. Details of basic receipt figures appear in preceding Footnotes follow Table 7. 


sections in the Bulletin. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 


Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 
























































less: Deductions Reconciliation to cash transactions 
Expenditures ° 
from expenditures ' Equals: 
Equals: in the Treasurer's account Cash 
Intre- | ,, i Federal| Less: Payments to the public not Adjustment | with- 
crue - reflected in the Treasurer’ drawals 
Fiscal year br . Government- ) ord interest a0 = - stat ne an a from 
or month aaa deposit sponsored Total re in ~ | and other to the pam From proceeds of sales | due to the 
ar aattaies noncash public | i034 outeide | 1D the market of agency | reporting Treas- 
account net) 2/ (See expenditures | 3/ he Sin obligations and public | method urer's 
le 5) (See Table 6) 4/ SSUTY | debt securities (See (See also account 
y” Table 7) Table 3)1/ 
1953. c.cccccccce | 74,120 5,288 -19 79,289 | 2,048 472 76,769 - 155 -206 76,407 
7,204 5/ -435 5/ | 74,306 | 1,876 572 71,858 -257 256 115 71,974 
8,546 98 73,033 1,880 615 70,537 312 230 -106 69,888 
1956. cccccccces 9,436 6/ 324 75,984 2,425 943 72,616 202 399 -31 71,984 
1957ecescccccere | 68,966 12,961 45 81,972 2,777 -811 80,006 -5 549 -279 79,183 
1958..cecececee | 71,369 16,069 -629 86,810 2,927 470 83,412 -140 506 142 83,188 
1959. secceceses | 80,342 | 18,597 1,290 100,230 | 3,295 2,131 94,804 23 646 -93 94,042 
1960 p.ccesecee | 76,609 22,075 485 99,169 4,435 451 94,283 78 521 -175 93,508 
1961 (Est.).... |79,724 | 23,038 -337 102,425 | 4,121 219 98,085 - ~ - 98,085 
1960-January... | 6,157 1,974 -353 7,778 229 781 6,768 26 -84 -69 6,757 
February. . 6,142 1,613 -162 7,593 331 -812 8,074 33 156 -326 7,559 
March....+ | 6,423 1,868 -100 8,191 198 894 7,100 -75 29 830 7,975 
April..... | 6,032 2,067 46 8,145 180 146 7,819 115 66 ~556 7,081 
MBYscrcces 6,073 1,780 43 7,896 161 -279 8,014 -83 76 -8 8,013 
June p .-. | 6,590 2,205 192 8,987 | 1,188 -414 8,214 44 76 217 8,400 
July-ceses 6,172 1,790 -37 7,925 213 236 7,476 -27 56 -220 7,228 
August.... | 6,803 1,775 -25 8,552 195 -569 8,926 2 36 89 8,967 
Source: See Table 1 Details of basic expenditure figures appear in Footnotes follow Table 7. 


preceding sections in the Bulletin. 















Table 5.- Intragovernmental 


Transactions Excluded from Both Receipts and Payments 
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(In millions of dollars) 
Trust fund receipts which are also 
Budget re- Oatget eovetete budget expenditures Trust fund 
ceipts which = ye receipts which 
Fiscal year are also peo ase Interest are also Total 
pins pred trust fund sponsored Interest on on waiar Pi a1 trust fund 6/ 
expenditures enterprise investment in weated deductions for Other expenditures 
expenditures public debt count employees' 4/ 5/ 
2/ securities funds retirement 3/ 
lD5Z.cccvccccccscesce 59 - 1,094 5 420 463 7 2,048 
WW5dcccccececcceseses 68 - 1,188 5 430 167 18 1,876 
WW55cccccceescecseses 1 1,173 5 439 166 16 1,880 
Sbheneedasecasens 102 2 1,207 5 574 521 2 2,425 
D5 Tecceccecerceseses 1 1 1,318 6 i 695 10 2,777 
lLW5Becccceccccversees 221 1 1,342 8 662 681 11 9927 
239 6 1,315 3 Tab 846 135 3,295 
1960 Peeceevccceseees 263 3 1,327 10 747 1,178 908 4,435 
1961 (Est. )...sccceee 297 3 1,380 10 7% 1,099 538 4,121 
1960-Januaryscceseces 94 - 6 - 52 55 23 229 
Februaryeeessres 33 - ug 1 65 69 15 331 
Marcheceeseseees 5 - 19 3 74 74 22 198 
Aprileccececcces 7 - 35 * 60 63 u 180 
MAYcccccececvees u - 17 1 58 65 9 161 
TUNE Pecceeceves 5 - 697 * a 75 347 1,188 
TULYcevccccecess = - 3 * 57 139 10 213 
AUZUSt. ceccccces 122 2 24 * 70 71 16 195 
Source: See Table l. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(Im millions of dollars) 
° Noncash expenditures involving issuance 
Net accrued Cle of public debt securities 3/ essing 
Suheueehan aring account 
Fiscal year savings bonds bs See for Total 
or month and Treasury public debt Adjusted oh Pomeee Notes to checks 
bills 1/ interest 2/ service pene 3 5/ International outstanding, 
bonds 4/ bond: "mae Fund ete. 7/ 
& 
lLP5Zeccevevecceveveres 718 - -1 -2%A 28 -250 472 
LD5deeceocecccceseeess 524 68 1 -1lA 109 -115 572 
lLW55cccerevesesecevees 497 26 -1 -8 156 ~55 615 
lLP5Geccccceesecesesese 456 -15 * =-7 175 335 943 
lLD5Tevecvesceseseveves 388 234 * -6 -674 753 ~811 
l95Beccceccccccesecess 254 91 ” ~ ~450 579 470 
LDP ecccccvccccesseses 801 87 * -2 1,361 -116 2,131 
1960 Peeccoveccceseses 341 237 * -2 259 -383 451 
1961 (Est. )..ccccccces -25 - ” -2 200 46 219 
196O—Jamuary.scesecess 118 154 * . 30 480 781 
February.scesesss 6 ~545 - ” 32 294 ~812 
March. scccccceses -154 309 * * 54 685 894 
April.ccccceceess 2 361 * * 10 227 146 
MPccrcceeses eves 6 -302 * ” 47 -30 -279 
JUNE Pecocceeweee -11u4 ~238 7 + - 63 “41 
Tulyececccccccees 54 213 * * 30 -61 236 
AUZUSt. seccsecces -27 -367 * * -8 -166 -569 
Source: See Table l. Footnotes follow Table 7. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 

and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 





Change in public debt and agency obligations held by the public 























































































Plus: Net sale of na acon Less: Net investment in Federal Equals: 
Fiscal year of Goverment enterprises securities by Goverment agencies Increase in 
Public debt the market 
or month securities 
increase, or held by the 
decrease (-) Public and Govermment- Public Government- rept ipo 
trust enter- sponsored Trust funds enterprise sponsored a (-) 
prise funds enterprises funds enterprises 
1953 .eseccccccceccsecssvces 6,966 -59 33 3,068 79 153 3,640 
l95hecccecccccecvececsosccs 5,189 -4 1 1,686 1/ -77 446 1/ 3,130 
3,115 602 269 1,236 126 171 2454 
-1,623 173 872 2,516 2/ 101 549 -3,743 
2,224 1,085 86 2,262 36 41 -3,392 
1958. cccccccccccccccscosces 5,816 567 -167 105 91 461 5,560 
L959. coveceserccccssccseves 8,363 71 1,222 “1,215 102 -68 10,837 
LIGOPs ec eoccececvecececcces 1,625 1,023 723 547 166 239 2,420 
1961 (Est. ).ccccccccccccces -2,831 866 -97 1,445 151 240 -3,898 
1960-Jamiary.ccocscecceccece 287 3 -61 -891 127 292 701 
February. coccceccocess -501 105 -290 186 -26 -128 -718 
March. scccccccescccecs -3,757 104 21 440 -54 lal 4,139 
1,961 143 -155 -279 -17 -202 2,447 
579 153 166 1,059 38 123 -322 
-3,036 150 172 1, 42 720 -3, 736 
Tulyscceccccececcccves 2,008 2 63 -623 6 -100 2,609 
AUZUBT. seccccccccocees 334 694 22 1,061 22 47 -1,468 
Less: Deductions for noncash and other transactions 
Less: Equals: 
Net Issuance of public debt securities represent- Equals: Transactions Net cash 
accrued ing expenditures, or refunds of receipts 4/ Met cask not bo: 
Fiscal year interest 7 borrowing | Teflected through 
or month tes Armed Notes to Excess todas from the ~ 
savings Adjusted profits bli the Treasurer's 
Forces International tions public, or ’ 
bonds and service teas tax repayment —— 8 p moran wr) 
Treasury bonds 5/ bonds 5/ pe ‘ —, (-) account '7/ repayment (-) 
-1 aH 28 * 722 2,919 155 2,763 
-1 -l4 109 * 618 2,512 256 2,255 
-1 -8 156 * O44 1,809 230 1,579 
1956s cercoccececscccvecesese 456 * -7 175 * 623 4,366 399 4,765 
1957. secccccccceccccccosees 388 * -6 -674 * -292 -3,100 549 -3,648 
1958. ccccccccccccocccovecs 254 * + 450 * -200 5,760 506 5,253 
801 * ~g 1,361 ” 2,160 8,678 646 8,032 
1960 Pececesscceccccceccess 341 * -2 259 * 597 1,822 521 1,301 
1961 (Est. )..ccccocccwccccs -25 * -2 200 ” 173 4,071 - -4,071 
1960-JamUuary.c-coccesecece 18 7 * 30 * uu7 554 -84 638 
February..ccocccccecces -6 * * 32 * 26 -ThA 156 -901 
March. ..ccccccsccecces -154 * ” 54 * -100 4,039 29 4,068 
April. ccccccccteccoces 2 * ial 10 * 12 2,435 66 2,369 
MAY. cocscceccccccccess 6 * * 47 * 53 -375 76 451 
JUNE Pooessccccccecess -114 * * - * -114 -3,622 76 -3,698 
TULYs co cccccccceceesees 54 * * 30 * & 2,525 56 2,470 
De PE -27 * * -8 * -35 -1,433 36 -1,469 
Source: See Table 1. Footnotes on following page. 











1/ All previously published figures were revised in the September 1960 Bulletin 
to take account of the deduction of certain interfund transactions from both 
net budget receipts and budget expenditures, to accord with the new report- 4/ 
ing procedure outline: in the President's Budget message of January 18, 1960, 
(see pages 2 and 5). Formerly such transactions were included in the intra- 
governmental transactions which were deducted in deriving receipts from and 
payments to the public. 

2/ Treated as noncash refund deductions from receipts when issued and as cash 
refund deductions when redeemed. P 

3/ Consists of seigniorage and the increment resulting from reduction in the 


* 


See footnote 1 to Table 3. 
Net operating expenditures, or receipts (-), as measured by funds provided 
by or applied to net security transactions reflected in Treasury reports 


wie 


(see Table 7). To a large extent, these Government-sponsored enterprises 3/ 
secure funds for their operations by direct borrowing from the public or by 4/ 
cashing Federal securities which they hold, and they apply the net income 5/ 
received from operations to repayment of borrowing from the public or to 6/ 
investment in Federal securities. On that basis, net expenditures for opera- 

tions are shown in this table in terms of the combined net of disinvestment P 


in Federal securities and sale of agency obligations in the market, and net 


1/ Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Fund 
and Federal Disability Insurance Trust Fund for administrative expenses, 
and beginning with 1959 for refunds of taxes (treated as an offset to re- 
funds rather than being credited to receipts); reimbursement by Highway 
Trust Fund for refunds of taxes; reimbursement by the District of Columbia; 
payment of dividends, interest, etc., by Federal National Mortgage Associa- 5/ 
tion's secondary market operations; and Federal intermediate credit bank 
franchise tax and repayment of capital stock to the Treasury after December 
1956 and before January 1959. 
2/ Consists of payment of franchise tax by banks for cooperatives beginning 
1955, and also by Federal intermediate credit banks beginning January 1959. 
3/ Includes relatively small amounts of deductions from salaries paid by trust 
funds and Government-sponsored enterprises. Beginning with fiscal year 1958 
excludes deductions from salaries of District of Columbia employees (see 
footnote 5), and beginning with fiscal year 1959 excludes voluntary con- 6/ 
tributions. 


bonds and bills redeemed. 

Public debt interest due and accrued beginning June 30, 1955, effective date 

of the change in accounting and reporting from a due and payable basis to an 

accrual basis; for 1954, consists only of public debt interest checks and 

coupons outstanding; net increase, or decrease (-). Not reported as a sepa- 

rate clearing account prior to 1954. 

Treated as noncash expenditures at the time of issuance of the securities 

and as cash expenditures at the time of their redemption; net issuance, or wT, 

redemption (-). 

Issued in 1936 in exchange for adjusted service certificates held by veterans 

of World War I. The bonds matured in 1945. 7 

/ Issued in 1947 in payment for accumulated leave. The last of these bonds P 
matured in 1951. 


we 


lw 


re 


lw 


l/ In this table, beginning 1954, in accordance with treatment in Budget docu- 4/ 
ments, net investment in United States securities by Government-sponsored 
enterprises includes a small amount by other enterprises regarded as repre- 
senting net transactions with the public. In Table 4 under "Trust Account and 5/ 
Other Transactions," these amounts are included in trust and deposit fund 
account investment. 6/ 

2/ Does not include investments representing acquired securities amounting to 
$1,643,070 (par value) and donation of securities amounting to $45,800 V/ 
(par value). 

3/ Accrued discount on savings bonds and bills, which is included in the prin- * 
cipal of the public debt, less interest paid on savings bonds and bills P 


redeemed. 


CASH INCOME AND OUTGO 


4/ Consists of payments to employees' retirement funds representing United 
States and Government corporation shares of contributions; payments to the * 
Railroad Retirement Account (for creditable military service), the Pp 
Footnotes to 
1/ Accrued discount on savings bonds and bills less interest paid on savings 6/ 


Treasury Bulletin 





Footnotes to Table 3 18 


weight of the gold dollar; excluded from receipts from the pub- 
lic but included in cash deposits in the Treasurer's account. 
Figures in this colum differ from those published prior to 
the September 1960 Treasury Bulletin because a few additional 
items of budget receipts which are also budget expenditures 
are included in the interfund transactions deducted from 
budget receipts and budget expenditures (see footnote 1), 

Less than $500,000 

Preliminary. 


Footnotes to Table 4 


receipts from operations are shown in terms of the combined net 
of investment in Federal securities and redemption of agency 
obligations in the market. 

See footnote 4 to Table 3. 

Not reported prior to 1954. 

See footnote 1 to Table 7. 

Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 

Preliminary. 


Footnotes to Table 5 


Unemployment Trust Fund, veterans' life insurance funds, Judi- 
cial Survivors Anmuity Fund, trust fund for technical services 
and other assistance under the agricultural conservation pro- 
gram, and District of Columbia; and awards of Indian Claims 
Commission. 

Includes payment by District of Columbia to the Civil Service 
retirement fund for its share of contributions, and beginning 
with 1958 also deductions from its payroll; financial adjustments 
among Railroad Retirement Account, Federal Old-Age and Survivors 
Insurance Trust Fund, Federal Disability Insurance Trust Fund, 
and Unemployment Trust Fund; transfers from Civil Service retire- 
ment fund to Foreign Service retirement fund from 1955 through 
1957; and transfers from Railroad Unemployment Insurance Adminis- 
tration Fund to Unemployment Trust Fund through 1955. 

Figures in this column differ from those previously published 
because budget receipts which are also budget expenditures are no 
longer included; see tables 3 and 4. 

Less than $500,000. 

Preliminary. 


Table 6 


Part of the United States subscription to the capital of the 
International Monetary Fund was paid in the form of noninterest- 
bearing nonnegotiable notes payable on demand (see 1947 Annual 


Report of the Secretary of the Treasury, pages 48, 350, and 385). 
In June 1959 $1,031 million of notes were issued as part of the 
additional Uni States subscription to the Fund authorized by 





an act approved June 17, 1959 (see "Budget Receipts and Ex- 
penditures," Table 4, footnote 10), 

Checks outstanding less deposits in transit, and changes, in 
other accounts; increase, or decrease (-). For 1953 includes 
also public debt interest due and unpaid (see footnote 2). 

Less than $500,000. 

Preliminary. 










Footnotes to Table 7 


Treated as noncash transactions at the time of issuance and as 
cash transactions at the time of redemption; net issuance, or 
redemption (-). 

Excluded from borrowing because the transactions are treated as 
expenditures in Table 6. 

Excluded from borrowing because the transactions are treated as 
deductions from receipts in Table 3. 

Market transactions in public debt securities and agency obliga- 
tions. 

Less than $500,000. 

Preliminary. 
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ACCOUNT OF THE TREASURER OF THE UNITED STATES 









Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches, As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funde from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the tranefer.of money from a customer's 


account to the tax and loan account in the same bank. On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers, 


The tax and loan account system permits the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the Treasury needs the funds 
for its operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 




















Assets 
Treasury operating balance 
End of Balance in 
fiscal Available In Federal Liebilities “Os 
year or funds in | Tex and los | Gold in |roter | Silver, | Unclassified) Reserve =| 15 other Total | 2/ Sumer 
ra Federal Tre operating} °°”: be *,| Banks in | depositaries| assets 
—_ cial omy eee curren etc. ss of po of U. S. 
Reserve | 5P° fund balance = = 
Banks depositaries | collection 
ite eos enti ~ 132 3,071 4,187 161 75 210 463 5,096 42 4,670 
| tte: niendd 875 4,836 497 6,207 191 50 27, 520 7,243 4% 6,766 
» | Geert 2 380 4,365 43 5,239 187 3 343 500 6,362 2/| 6,216 2/ 
Sayers 522 4,633 501 5,656 159 37 421 438 6,712 166 6,546 
WT cccccccsccecscoce 4% 4,082 489 5,069 190 37 302 440 6,037 447 5,590 
WN. sciccsssendasoeses 410 8,218 9,030 259 49 287 365 9,990 240 9,749 
Ws cvcccvecseccoccces 535 3,7hL 101 4,380 306 63 273 429 5,451 100 5,350 
Wiessitdssatcssan 504, 6,458 106 7,068 253 58 337 375 8,092 87 8,005 
1959—December....+.00+ 504 4,216 106 4,825 279 55 165 371 5,696 113 5,583 
1960-January........+. 567 3,246 102 3,95 298 1h 251 431 4,99 108 4,862 
February........+ 453 35843 100 4,397 299 56 243 411 5,406 5 5,311 
March...... eeedes 549 3,738 109 9395 2n 79 192 360 5,297 108 5,189 
April. .ccccccccce 619 4,490 107 5,215 268 42 447 441 6,412 118 6,2% 
( eeveneeupenana 462 6,180 107 6;%9 272 50 150 377 7,596 87 7,511 
a nsssssaxens 504 6,458 106 7,068 253 58 337 375 8,092 87 8,005 
BMipiandivesoeess 477 5,67 119 6,273 248 49 198 325 7,0%, % 6,998 
August......s8508 481 4,628 110 5,220 235 39 156 324 5,975 81 5,894 






































Source: Daily Treasury statement. 

1/ Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 
footnote 2). 

2/ Beginning December 1954, Post Office Department and Postmasters' 





disbursing accounts are no longer treated as liability accounts 
of the Treasurer of the United States, but are clessified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Offi 
transactions (see "Budget Receipts and fo oneay oy Table 4). 
An adjustment of - $207 million in the balance in the Zreasurer's 
account (and in the “clearing account") reflects this change. 
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Table 2.- Analysis of Changes in Tax and Loan Account Balances 


(In millions of dollars) 
























































































count of their customers who enter subscriptions through them, when 
this method of payment is permitted under the terms of the circulars 
inviting subscriptions to the issues. 
Taxes eligible for credit consist of those deposited by taxpayers in 


the depositary banks, as follows: Withheld income tax beginning March 


Credits Balance 
Proceeds from sales of securities]/ Taxes During period 
ges eg Total wit End of 
or month Tax Income (by 1 e 
Savings Savings | antici- Withheld special credits drawals period 
Other and High Low Average 
bonds notes pation 1 arrange- 
securities excise 2/ ment) 3/ 
195B.cccees cccccce 2,667 2,231 5,243 5,041 15,859 10,227 41, 267 43, 303 3,071 8,776 950 4,212 
WEhcoresesecesece 3,457 2,333 6,861 4,304 19,898 4,791 41,644 39,879 4,836 7,493 1,649 3,870 
1955 eecscccccesers 4,424 - 5,977 8,167 20, 538 2,967 42,074 42,545 4,365 7,299 1,910 3,991 
1956s ccccccccesces 3,810 - 6,035 786 23,897 4,611 39,140 38,871 4,633 5,486 1,103 3,373 
1957 ccccccccccccs 2,976 - 5,043 6,568 26,709 4,152 45,448 46,000 4,082 6,078 813 2,987 
WM cccccccescece 2,824 - 2,922 13,513 27,881 7,903 55,044 50,908 8,218 8,869 1,078 3, 246 
We cecscvccesess 2,668 - 7,581 13,164 29,190 5,919 58,520 62,994 3,744 8,055 912 3,638 
1960. scccesccecess 2,679 - 7,784 7,920 33,059 6,053 57,496 54,782 6,458 6,458 1,390 4,103 
1959-December....+ 225 - - 1,921 3,067 1,109 6,322 5,665 4,216 5,212 3,058 4,170 
1960-Jamary...+++ 319 - 1,970 - 1,059 % 3,384 4,354 3, 246 4,559 2,891 3,464 
February....+ 303 - - - 3,932 - 4,235 3,638 3,843 3,843 1,716 3,126 
March. ..++++s ny - - - 3,559 1,737 5,539 5,644 3,738 4,642 2,248 3,425 
April....seee 222 - - 1,940 1,217 34 3,413 2,662 4,490 4,490 1,390 3,075 
MAY. ssseseees 209 - - 15 4,132 - 4,357 2,666 4,180 6,308 4,265 5,467 
JUNE seeeeeces 208 - - 9 3,522 1,701 5,441 5,163 6,458 6,458 4,328 5, 384 
Tuly-cccccess 222 - 3,438 - 1,261 165 5,087 5, 868 5,676 7,653 4,370 6,045 
August....... 224 - - - 4,146 - 4,370 5,418 4,628 5,737 4,078 5,149 
Source: Office of Fiscal Assistant Secretary; figures are on basis of 1948; taxes on employers and employees under the Federal Insurance 
telegraphic reports. Contributions Act beginning January 1950, and under the Railroad Re- 
Y Special depositaries are permitted to make payment in the form of a tirement Tax Act beginning July 1951; and a number of excise taxes be- 
deposit credit for the purchase price of United States Goverment ginning July 1953. 
obligations purchased by them for their own account, or for the ac- 3/ Under a special procedure begun in March 1951, authorization may be 


given for income tax payments, or a portion of them, made by checks 
of $10,000 or more drawn on a special depositary bank,to be credited 
to the tax and loan account in that bank. This procedure is followed 
during some of the quarterly periods of heavy tax payments. 

















October 1960 





DEBI OUTSTANDING 





Table 1.- Summary of Federal Securities 
( In millions of dollars) 





















































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Bet ae ee | oe aoa 
Publi c ‘- 
ow tad Total / | gent 2/ | securi- | Tel | dent securt- | ™* | tote | Matured pater «dae gaa ties 3/ 
ties 3/ ties 3/ 4/ / (matured) 

WAR isctivcsstantence ‘ 266,123 266,071 52 263 ,997 263 , 946 51 2,126 2,125 298 1,302 52 1 

RG RO ccoset «SM S41 271,260 81 268 , 990 268,910 80 2,351 2,350 437 1,411 502 1 

, RR ee sodsaseal Seen 27h 37h 44 271,785 271, 7h 43 2,634 2,633 589 1,567 77 1 

1956.20 eevbecsouses 272,825 272,751 1, 269,956 269,883 B 2,869 2,868 666 1,742 460 1 

Se ee ee ae 270,527 107 268,592 268, 106 2,042 2,042 529 1,068 Ahh 1 

WM icctustenevs ae Ove 276 Ahh 276,343 101 274,798 27h, 696 101 1,646 1,646 597 618 1 

We si<cdene cihecocel SL Mi7 284,706 11 ¥ 281,833 10 2,873 2,873 4% 1,979 4 1 

ISEB. coscce enesseene e 286 4,71 286 331 140 283 ,380 283 ,241 139 3,090 3,090 445 2,238 407 1 

1959-December...... ++] 290,925 290,798 127 287,830 287, 704, 127 3,095 3,09, 618 2,065 411 3 

1960-January..... coee 291,215 291,085 130 288,215 288 ,086 130 3,000 2,999 494, 2,095 410 1 

February......+- 290,719 290 , 583 135 287,723 287,588 135 2,9% 2,995 459 2,127 410 1 

March.......s0 286 ,965 286 ,826 138 283 ,910 283 ,772 138 3 ,055 3,054 463 2,181 411 1 

April...... eos] 288,919 288,787 132 285,904, 285,773 131 3,015 3,014 413 2,191 411 1 

May eeeeeeeseces 289,500 289,367 133 441 286 308 133 3, 059 3,059 412 2,28 409 1 

Disk scand see 286,331 140 283 ,380 283,241 239 3,090 3,090 445 2,238 407 1 

MEP idssscteiecd 288,472 288 ,338 134 285,418 285,285 133 3,055 3,053 381 2,268 404, 1 

ME cdh cab acess 288,829 | 288,672 157 285,790 | 285,634 156 3,039 3,038 3% 2,260 402 1 
Source: Daily Treasury statement. 5/ Special notes of the United States issued to the International Monetary 

1/ Includes certain obligations not subject to statutory limitation. For Fund in payment of part of the U. S. subscription. In 1959, $1,031 


amounts subject to limitation, see ) page 1. 
to finance G 


Includes debt incurred to 
4 Excludes guaranteed securities held by the omen 


Consists of Federal Housing Administration debentures beginning 





and also D. C. Armory Board stadium bonds beginning July 1959. 


Table 2.- 


cies (see Table 6). 


1953, 


million of notes were issued for part of the additional subscription 

authorized by an act approved 

Expenditures," Table 4, footnote 10). 
6/ For current month detail, see 


Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 


June 17, 1959 (see "Budget Receipts and 
"Statutory Debt Limitation," Table 2. 

































































Total interest-bearing securities Computed anmal interest rate 
Amount Computed annual Public debt 
End of outstanding interest charge Total Marketable issues Non- Guer- 
wa - mens Public debt emcees Bee market-| special me 
se 1 bearing | public Bills | Certif- Tre able “4 if 
and guaran- | Public | and neste “ See Notes | amery issues | ties 
toad eocari~| debt pet yrs debt —" debt 2/ icates bonds issues V 
ties ]/ ties ]/ 
WDD .cccccccccccce 263 ,997 263 ,946 6,432 6,431 2.438 2.438 2.207} 2.254 2.319 | 1.254 2.342 2.720 2.746 2.575 
DBAs cccccce cece 268,990 268,910 6,300 6,2% 2.342 2.342 2.043] .843 1.928 | 1.838 2.440 2.751 2.671 2.547 
WP dc ccscdsseces 271,785 271,741 6,388 6,387 2.351 2.351 2.079] 1.539 1.173 | 1.846 2.480 2.789 2.585 2.590 
Saree ees | 269,956 269,883 6,952 6,950 2.576 | 2.57% | 2.427] 2.654 | 2.625 | 2.075 | 2.485 2.824 | 2.705 2. 
WIR cas ccevetis 268,592 268 486 7,328 1,325 2.730 | 2.730 | 2.707] 3.197 | 3.345 | 2.504 | 2.482 2.853 | 2.635 2.611 
er Fe 274,798 274,698 7,248 7,245 2.638 | 2.638 2.546} 1.033 3.330 | 2.806 | 2.576 2.892 | 2.630 2.622 
1959. cccccccccces e 281,944 281,833 8,069 8,066 2.867 2.867 2.891} 3.316 2.842 | 3.304 2.619 2.925 2.69% 2.628 
pr sece 283 ,380 283 ,241 9,320 9,316 3.297 3.297 3.449) 3.815 4-721 | 4.058 2.639 3.219 2.772 2.681 
1959-December..... 287,830 287,704, 9,469 9,466 3.300 3.300 | 3.473] 4.500 4-130 | 3.98 2.619 3.189 2.701 2.652 
1960-Jamary...... 288,215 288,086 9,576 9,53 3.334 | 3.334 | 3.518] 4.677 | 4.130 | 3.917 | 2.619 3.193 | 2.702 2.657 
February... 287,723 287,588 9,686 9,683 3.378 3.378 3.584) 4.666 4-749 | 4.010 2.619 3.199 2.707 2.659 
March. ....00 283,910 283 , 772 9,443 9,440 3.336 3.336 3.523 | 4.475 4-749 | 4.006 2.619 3.206 2.707 2.660 
April......e. 285,904, 285,773 9,477 9,474 3.325 3.325 3.500} 4.323 4-749 | 4.001 2.627 3.211 2.707 2.678 
Mey. eccse ti. | 286,441 | 286,308] 9,503 9,499 3.327 | 3.327 | 3.505| 4.210 | 4.721 | 4.085 | 2.627 | 3.215] 2.12 | 2.682 
June...sese ? 283 ,380 283 ,241 9,320 9,316 3.297 3.297 | 3.449) 3.815 4-721 | 4.058 2.639 3.219 2.772 2.681 
July. ccccses 285,418 285,285 9,281 9,278 3.260 | 3.260 | 3.385] 3.455 4-721 | 4.055 2.639 3.226 2.774 2.685 
BBs -0. Scabses 285,790 285,634 9,064 9,060 3.179 3.179 | 3.262 | 3.228 4.231 | 3.89% 2.655 3.230 2.777 2.887 
Source: Daily Treasury statement. group of issues, by the corresponding principal amount. 
Note: The computed annual interest charge represents the amount of interest with data for December 31, 1958, the computation is based on the 
that would be paid if each interest-bearing issue at the end rate of effective yield for issues sold at premium or discount. 
of each month or year should remain outstanding for a year at the appli- Prior to that date it was based on the rg rate for all issues. 
cable annual rate of interest. The charge is computed for each issue by 1/ Excludes guaranteed securities held by the Treasury. 
applying the appropriate annual interest rate to the amount outstanding 2/ Total includes "Other bonds"; see Table 3. 
on that date (the amount actually borrowed in the case of securities 3/ Included in debt oe at ry & ee but discount value is 
sold at a premium or discount, beginning with May 1960). The aggregate used in c annual interest charge and annual interest rate. 
charge for all interest-bearing issues constitutes the total computed 4/ On United States savings bonds the rate to maturity is applied 


annual interest charge. The average annual interest rate is computed by 


dividing the computed annual interest charge for the total, or for any 


against the amount outstanding. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
anne Total Marketable Nonmarketable Special 
3. c 

fiscal a remy Total Treasury bonds Treasury | Depos- | issues 

year or ease public Certif- Other v. 8. Treasury | bonds, itary 

month debt issues Total Bills | inates | Notes | Bank Bank re-|bonds | Total | qmeings | savings | invest- | bonds 

eligi- | stricted] 2/ bonds notes ment 
ble series 

| 263,946 | 223,408 | 147,335 | 19,707 | 15,854] 30,425] 63,980 | 17,245] 124 | %,073 | 57,886| 4,453 13,288} 447 | 49,538 
EES St 268,910 | 226,681 | 150,354 | 19,515 | 18,405] 31,960] 71,706 8,672 | 96 | 76,326 | 58,061] 5,079 12,775 | 411 | 42,229 
,” OGEIRERY 271,741 | 228,491 | 155,206 | 19,514] 13,836] 40,729] 81,057 -| 71 | 7,285 | 58,365] 1,93 12,589 | 417 | 43,250 
iadvscciid 269,883 | 224,769 | 154,953 | 20,808 | 16,303 | 35,952] 81,840 -| 50 | 69,817 |} 57,497 - 12,009} 310 | 45,114 
| RGR 2 ¥ 221,658 | 155,705 | 23,420] 20,473| 30,973 | 80,789 -| 50 | 65,953 | 54,622 - 11,135] 196 827 
SERIE 274,698 | 228,452 | 166,675 | 22,406] 32,920] 20,416] 90,883 -| 50 | 61,777 | 51,984 - 9,621} 171 | 46,246 
Shcaccadee 281,833 | 237, 178,027 | 32,017| 33,83] 27,314] 84,803 -| 50 | 59,050 | 50,503 - 8,365| 183 | 44,756 
ee 283,241 | 238,342 | 183,845 | 33,415 | 17,650] 51,483 | 81,247 -| 50 | 54,497 | 47,544 - ’ 170 | 44,899 
188,269 | 39,643 | 19,669] 44,152! 84,754 -| 50 | 55,928 | 48,154 - 7,590| 184 | 43,506 
189,856 | 41,156| 19,669] 44,235] 84,746 -| 50 | 55,600 | 47,877 - 7,539 | 183 | 42,630 
189,384 | 41, 15,245 | 48,196] 84,731 -| 50 | 55,370 | 47,825 - 7,370 | 174 | 42,835 
185,437 | 37,153 | 15,238] 48,284) 84,713 -} 50 | 55,078 | 47,754 - 7,152} 171 | 43,257 
188,147 | 37,144] 15,245] 50,571] 85,137 -| 50 | 54,783 | 47,642 - 6,970} 172 | 42,843 
187,735 | 37,332 | 17,650] 47,557] 85,145 -| 50 | 54,673 | 47,53 a 6,910} 171 | 43,900 
183,845 | 33,415] 17,650) 51, 81,247 -| 50 | 54,497 | 47,544 - 6,783 | 170 | 44,899 
186,915 | 36,427] 17,650] 51,550} 81,239 -| 50 | 54,1733/ 47,351 - 6,682} 140 | 44,198 
186,294 | 36,436] 25,479] 42,032] 82,297 -| 50 | 54,118 | 47,337 - 6,638 | 140 | 45,222 








Source: 








Daily Treasury statement. 


1/ Issues which commercial banks (banks accepting demand deposits) were 
not permitted to acquire prior to specified dates, except that: 
concurrently with the 4th, 5th, and 6th War Loans and the Victory 
Loan, they were permitted to subscribe for limited investment of 


(1) 


their savings deposits; (2) they might temporarily acqui 
such issues through forfeiture of collateral; (3) they night 
hold a limited amount of such issues for trading purposes. 


2/ 
/ 


bonds, R, E, A, Series, 


1955. 


Consists of Panama Canal bonds, and also postal savings bonds 
until the last of these bonds matured on July 1, 
Beginning July 1960 total includes small amounts of Treasury 


Table 4.- Average Length and Maturity Distribution of Marketable Interest-Bearing Public Debt / 
(In millions of dollars) 

















































All issues classified to final maturity except partially 


Maturity classes 
End of 
ieouh seee — _ Within 1-5 5-10 10 - 2 20 years Average length 
or month 1 yeer years years years and over 
WB ccccccccccccecesecsce 147,335 65,270 36,161 15,651 28 ,662 1,592 5 yrs. 4 mos. 
Wohccccccccccece ecesecece 150 354 62,734 29,866 27,515 28,634 1,606 5 yrs. 6 mos 
WB cccccccccccccscccscsce 155,206 49,703 39,107 34,253 28 ,613 3,530 5 yrs. 10 mos. 
WBccccccccccsccccccseces 154,963 58,714 34,401 28 , 908 28,578 4,351 5 yrs. 4 mos. 
WP cccccvecccececcsooser 155,705 71,952 40,669 12,328 26,407 45349 4 yrs. 9 mos. 
WEBeccccecccccccccccccece 166,675 67,782 42,557 21,476 27,652 7,208 5 yrs. 3 mos. 
Did ieitasedaatnewhades 178,027 72,958 58 304 17,052 21,625 8,088 4 yrs. 7 mos. 
TR. cceecee Seeccecceoccce 183 ,845 70,467 72,844 20,246 12,630 7,658 4 yra. 4 mos. 
1959-December.......a++++- 188,269 79,941 61,609 22,135 16,494 8,085 4 yrs. 4 mos. 
1960—Jamuary.......sese0+- 189,856 81,455 61,691 22,138 16,489 8,084 4 yrs. 2 mos. 
February.....+++++++- 189,384 1,735 72,849 15,240 17,365 7,194 4 yrs. 3 mos. 
March. ..cesccsceceneee 185,437 72,721 72,BL 19,81 12,659 7,18 4 yrs. 4 tos. 
ApTAl..ceccccescccess 188,147 72,807 75,133 19,930 12,649 7,629 4 yrs. 3 mos. 
Wao ccccccccccsoccece 187,735 Th 335 T3184 19,928 12,641 7,648 4 yrs. 3 mos. 
Pdi ccccdcssioses 183,845 70,467 72,844 20,246 12,630 7,658 4 yrs. 4 mos. 
TARY. cccccccccccscces 186,915 T3 4479 72,71 20,245 12,625 7,655 4 yrs. 3 mos. 
August....... eocccce 186,294 73,892 70,819 21,34 12,617 7,653 4 yrs, 3 mos, 
Source: Debt Analysis Staff in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 
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Table 5.- Special Public Debt Issues to United States Government Investment Accounts 
(In millions of dollars) 





















































Federal Federal National 
j Federal Federal Federal | 0ld-Age Savings /|Federal Government} yy hway| Servi Postal |Railroad|U " 
_m 6h End of fiscel | ote, [tevorunce| Ine |= | Sar ached oo yc th me Trust |tite  |Sevings|Retire- |aent’ | Other 
16 8 year or month is Insurance | Insurance | joan Survivors |Insurance|retirement|Insurance |mnd | Insurance| System |ment Trust 
Corpora- | Trust banks | Insurance |Corpora- | funds Fund Fund V Account [Fund 
tion Fund Trust Fund/tion 

—_— as eee 40,538 846 - 50 15,532 61 5,602 1,299 - | 5,249 452 | 3,128 8,287 32 
538 Msi ch coadaced 42,229 | 892 - 22 | 17,054 84, 5,854, 1,24 - | 5,272 213 | 3,345 | 8,024 24 
5229 WB ciessecccsee 43,250 835 - 200 18,239 94, 6,168 1,233 - | 5,346 MN | 3,486 7,479 9 
»250 REIN 45,114 673 ~ 52 19,467 103 6,667 1,217 - | 5,482 6 | 3,600 7,37 12 
114 WV swiveresesss 46,827 18 325 50 19,463 103 7,3%, 1,200 404 | 5,570 5 | 3,475 7,99 1233 
1827 | i 46,246 | 673 16 165 | 18,610 112 7,78 1,144 822 | 5,665 - | 3,531 | 6,6n | 120 

Wicd casecnsase 44,756 629 1,533 165 17,227 116 8,608 1,127 429 | 5,742 * | 3,417 5,636 12 
4 , Hjed age Me 44,899 | 69% 2,017 59 16,413 104, 9,397 1,107 1 | 5,803 - | 3,586 5,580 | 138 
, 
899 

1959-December... 43,506 629 1,715 165 15,864 122 8,893 1,100 ~ | 5,692 - | 3,401 5,794 134 
»506 1960-January.... | 42,630 703 1,668 165 15,223 122 8,922 1,097 18 | 5,686 - | 3,299 5,594 135 
630 February... | 42,835 720 1,709 165 15,247 122 8,986 1,115 - | 5,77 - | 3,292 5,565 137 
835 March. ..... 43,257 | 721 1,793 165 | 15,667 122 9,050 1,109 121 | 5,764 - | 3,289 | 5,318 | 139 
9257 April...... | 42,843 | 680 1,823 165 | 15,576 111 9,067 1,104 106 | 5,755 - | 3,188 | 5,128 | 10 

Mise cecces 43,900 687 1,906 165 16,030 100 9,123 1,097 58 | 5,742 - | 3,188 5,663 ul 
a PER do0865 hhy 694 2,017 59 16,413 104 9,397 1,107 1 | 5,803 - | 3,586 5,580 138 
"899 pe ee es 2,007 50 | 15,906 B 9,492 1,102 1 | 5,795 - | 3,523 5,452 | 140 
ES 45,222 645 2,082 50 16,403 91 9,541 1,096 - | 5,790 - | 3,500 5,883 41 

1198 
222 

Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), various 
—- 1/ Consists of Canal Zone Postal Savings System beginning April 1958. housing insurance funds, and Veterans’ Special Term Insurance Fund. 


2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), * Less than $500,000. 








2k Treasury Bulletin 








Table 6.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 
(In millions of dollars) 




































































Agriculture Department Housing = Home 
Export Finance — Inter- | Recon- Saint Under 

7s Secretary? Import national| struction| Lawrence| Tenn. |*°teF®28'! norense 
your or Total | Commodity) Rural |Farmers' |Bank of | |. inis-| Federal Coop- Finance | Seaway | Valley |M2™!™-* | produc- | Other 

Credit | Electri-|Home Wash- National |PUPic | ration |Co Develop-| Author 7e¢t | tion | 8/ 
month trator atio eratio rpo- ve. op- ™ 0! 

Corpo- fication) Admin. ington 3/ Mortgage Housing Admin. | ration ment ity loan Act 

ration Admin. | programs Assoc. 4/ Admin. 5/ 6/ Corp. program | .¢ 1950 

a/ y 

1953. seeeeveee | 12,125 3,612 1,93 117 1,227 67 2,446 655 1,189 159 - 34 270 416 ad 

1954...+.- eeeee | 12,869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 TB 2 

1955. seeeeeeee | 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 ~ 3 u 491 1,002 u 

1956....ee000+] 20,049 11,190 2,343 151 - | 1,239 165 1,954 38 1,213 - 16 ~ 584 1,144 11 

17. cccccccee | 22,731 13 ,383 2,519 265 1,205 282 1,741 41 1,198 - 48 - BB3 1,2% a 

1958.... 21,859 | 11,526 2,728 256 1,528 476 1,502 35 1,188 - 97 780 1,73} 18 

1959.... ° 25,343 12,874 2,93 323 1,987 730 2,351 27 1,164 - 112 - 330 1,950 22 

1960...00e000+ | 25,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 - 1,180 1,970 a 

1959Dec...... | 25,041 12,074 3,034 338 1,639 Al 2,698 24 1,151 - 117 - 1,089 1,945 20 

1960-Jan...... | 25,633 12,330 3,1% 3%, 1,636 36 2,807 2 1,150 - 117 - 1,139 1,975 20 

Feb......| 25,833 | 12,506 3,12% 42h, 1,641 36 2,748 32 1,150 - 117 - 1,159 1,975} 2 
Mar...... | 25,921 12,645 3,1%4 453 1,619 946 2,682 30 1,149 ~ 117 - 1,159 1,975 21 
25,404 12,150 3,208 452 1,617 967 2,542 28 1,149 - 118 - 1,180 1,973 2 
25,572 12,292 3,208 462 1,628 972 2,541 29 1,149 - 118 - 1,180 1,972 21 
25 ,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 ~ 1,180 1,970 a 
23,357 10,156 3,230 399 1,603 1,046 2,397 38 1,138 - 118 - 1,230 1,981 22 
BEB. cccce 24,479 10,442 3,230 430 1,616 1,050 3,185 39 1,137 - 118 - 1,230 1,980 22 

Source: Deily Treasury statement. formational media guaranties, The obligation of these notes was 

Note: The securities shown in this table were issued to the Treasury assumed by the Director of the United States Information Agency, pur- 
to finance Government corporations and other agencies with the suant to the act approved July 18, 1956 (22 U.S.C. 1442), and the 
Treasury itself raising the necessary funds through public debt notes together with others issued for the same purpose are included 
operations, To avoid duplication, these securities are not in "Other." 
included in the guaranteed debt outstanding as shown in preceding 6/ Excludes securities issued under Defense Production Act of 1950; 
tables. The issuance of these securities is provided for by lew, includes securities issuea under Federal Civil Defense Act of 1950 
as “authority to expend from public debt receipts." Further through November 1953, after which they were taken over by the 
detail may be found in the 1959 Annual Report of the Secretary Secretary of the Treasury, pursuant to the act approved July 30, 1953 
of the Treasury, page 666, and the 1959 Combined Statement of (15 U.S.C.609), and are included under "Other." See also footnote 4. 
Receipts, Expenditures and Balances of the United States Government, During September 1954, under Reorganization Plan No. 2 of 1954, the 
page 514. remaining securities issued by the Corporation to the Treasury were 

2/ Farm housing and other loan programs, and Farm Tenant Mortgage transferred as follows: $42 million to Export-Import Bank of 
Insurance Fund. Washington, $92 million to Federal National Mortgage Association, and 

2/ Excludes securities issued under Defense Production Act. $14 million to Small Business Administration. 

3/ Consists of: Notes issued to borrow for the urban renewal program v Consists of: Notes of the Administrator, General Services Adminis- 
(formerly slum clearance program); college housing loans; the tration, (Administrator, Defense Materials Procurement Agency, 
prefabricated housing loans program through November 1954; and through July 1953) for defense materials procurement; Reconstruction 
public facility loans beginning January 1956. Notes issued to borrow Finance Corporation, through September 1953 (after which its 
for the Federal National Mortgage Association through July 1954 are activities under this act were transferred to the Secretary of the 
shown under the Association. Treasury), and the Secretary of the Treasury beginning October 1953 

4/ Through July 1954, consists of notes of the Housing and Home Finance the ob Sa of the nasior (Defense lanes Rghesetien hdminis- 
Administrator, issued to borrow for the Association. Beginning tration); the Export-Import Bank of Washington ; and the Secretary of 
August 1954, consists of liabilities taken over by the Association Agriculture beginning June 1954. 
from the Administrator in accordance with the act approved 8/ Consists of: Notes issued by Secretary of the Treasury beginning 
August 2, 1954, and notes issued by the Association under authority December 1953 (see footnote 6); Small Business Administration, 
of that act (12 U.S.C. 1720, 1723 (a))and beginning September 1954, weptember 1954 through April 1958; for informational media guaranties 
also securities transferred from the Reconstruction Finance by the United States Information Agency beginning September 1956 (see 
Corporation (see footnote 6). footnote 5); Secretary of Commerce (Maritime Administration) for 

5/ ard predecessor agencies. Beginning September 1956, figures exclude Federal Ship Mortgage Insurance Fund beginning February 1959; and 


notes previously issued by the Administrator in connection with in- Virgin Islands Corporation beginning September 1959. 
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Table 7.- Interest-Bearing Securities Issued by Federal Agencies But Not 
Guaranteed by the United States Government 


(In millions of dollars) 






































Fedéral National 
Mortgage Association 
End of fiscal ned Banks for —. Fotaoet ~ Federal land 
or year or month cooperatives pt V : — anew banks 2/ 3/ Menagens aiimeiiios 
ing issues issues 
2,003 110 251 781 861 —_ «= 
— 1,967 120 115 725 1,007 ne ove 
- 2,876 110 341 TSB 1,061 570 -— 
2 3,889 133 929 834 1,322 570 100 
= 5,013 179 Bs 924 1,552 570 1,050 
21 5423 199 : 456 1,159 1,646 T7 1,165 
18 6,708 284 992 1,456 1,888 797 1,290 
22 8,407 330 1,259 1,600 2,137 797 2,284 
a 7,917 364 1,7% 1,356 1,986 7 1,640 
20 1960 January..... eibincaces 7,852 364 1,691 1,335 2,025 197 1,640 
WRG. 5 oc ccsdsvescces 7,660 360 1,344 1,374 2,044 797 1,740 
20 Mi kdws 0s cccsdosseecss 7,783 360 1,325 1,416 2,044 797 1,840 
~ Sinn ctnsiesatondad 7,775 340 1,077 1,480 2,090 797 1,990 
May. .cccecees ceecccccces 7,92 340 1,188 1,536 2,090 797 1,990 
21 MMi cesn cages ocenecavad 8,407 330 1,259 1,600 2,137 797 2,284 
— Taney = NN 8,502 330 1,275 1,646 2,137 797 2,317 
AUZUSt...eeeseeeereceess 7,803 330 1,272 1,670 2,137 - 2,393 
22 
22 
Source: Debt Analysis Staff and agency reports. The proprietary interest of the United States in these banks ended 
Note: The securities shown in the table are public offerings. June 1947. 
l/ The proprietary interest of the United States in these banks ended 3/ Figures do not include securities which are issued for use as collat- 
a in July 1951. eral for commercial bank borrowing and not as a part of public offer— 


ings. 






























The Second Liberty Bond Act (31) U.S.C. 757 (b), as 
amended by an act approved June 30, 1959, provides that 
the face amount of obligations issued under authority of 
that act, and the face amount of obligations guaranteed 
as to principal and interest by the United States (exept 
guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $285 billion out~ 
standing at any one time, The corresponding limitation 
in effect under the act of June 26, 1946, was $275 billion 
and that under the act of September 2, 1958, was §283 bil- 
lion, In addition, temporary increases have been a thor- 
izea as follows: $6 billion beginning on August 28, 1954, 


STATUTORY DEBT LIMITATION 
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and ending on June 30, 1956 (acts approved August 26, 1954, 
and June 30, 1955); $3 billion beginning on July 1, 1956, 
and ending on June 30, 1957 (act approved July 9, 1956); 
#5 billion beginning on February 26, 1958, and ending on 
June 30, 1959 (act approved February 26, 1958); $10 
Dillion beginning on July 1, 1959, and ending on June 30, 
1960 (act approved June 30, 1959); and $8 billion begin- 
ning on July 1, 1960, and ending on June 30, 1961 (act 
approved June 30, 1960). Obligations issued on a dis- 
count basis, and subject to redemption prior to maturity 
at the option of the owner, are included in the stat- 
utory debt limitation at current redemption values. 


Table 1.- Status under Limitation, August 31, 1960 
(In millions of dollars) 













Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act 


of June 30, 1959 (31 U.S.C. 757 b), as increased temporarily by the act of June 30, 1960.....csccecccreccccscsccccsccees aecgeseds 293,000 
Amount of securities outstanding subject to such statutory debt limitation: 

U. S. Government securities issued under the Second Liberty Bond Act, aS aMemded----scceceseececcccnececcsecssensesesnsessssseess 288, 268 

Guaranteed securities (excluding those held by the Treasury).......cccsccccccccccccccseseccccscccsseseesesesesssseseseeseessesees 197 

Total amount of securities outstanding subject to statutory debt Limitation........scscccessccccecsececcecscesesseseeseseessesees 288,425 
Balance iasuable wnder Limitation... ccccccccccccccccccccccccccccccceceseceeccese esse cscs cesses e secs ceccccecccsscccesesccsecesoees 4,575 









Source: Daily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding August 31, 1960 
(In millions of dollars) 





































































Subject to Not subject to Total 
Class of security statutory debt statutory debt 
limitation Limitation cntotenting 
Public debt: 
Interest-bearing securities: 
Marketable: 
Treasury DIL1S..cccccccecccecccccceccccessese PTYTTTITITII TTI TTT eoecee 3,436 - 36,436 
Certificates of indebtedness....sssesseeees PrYTTTITTiTiTT titi Ceccccccccccccccccccccooose 25,479 - 25,479 
pL MPPPPPTTTETTTTITITITITITITITITITITITITITILTTITITTTTririrrrriirrriti Tet 42,032 - 42,032 
Treasury bOndS.....sseceees PPO TOOTTTTTT TT TTT TTT ITTTITITITTTTT TT TTT TTT 60600000 62,297 - 82,297 
Panama Canal bonds......ssicecesscecs Cdeccccesocccccocccocccogesess eocccccccesoce eeecece - 50 50 
Total marketable....sscsccccccceccscccccscesececs Pee eeeeeeeeeeeseeeeeeseeaseseeseseeees 186, 244 50 186,294 
Nopmarketable: 
U. S. savings bonds (currént redemption value) ....+.sceeecesccereceees eecccccccccccccces 47,337 - 47,337 
Depositary bonds......sscceccccccceccecncescceseseesesessssssesssesssessssesssseseeesess 140 - 140 
bonds, investment series...........+. BES b6 060500005 05d60006505000000008800505 6,638 - 6,638 
Treasury bonds, R.E.A, series .........++-00 PITTTITITITITITITITITITITITITI TTT ttt 3 - 3 
be '. 17) PPP rrTTTTTTTTTTPTITITTiTrTirrrrirrrerrrrerrrrrrerriiiirie titre 54,118 « 54,118 
Special issues to Government agencies and trust fumds..........cccscececcccccccecccceceees 45,222 * 45,222 
Total interest-bedring securities-.-.++-ssseccccccccccnccceeeccssssccesssscsesessesessenss 285, 585 ” 285,634 
Matured securities on which interest has COaSed......sceescresceeccceccccseeseeseseesesesess 373 3 376 
———————S—==s————===== CC — —S=== 
Debt bearing no interest: 
United States savings Stamps......ssccseccccccccscccccccsccceseseecessecseseseessssseesses x - 50 
Excess profits tax refund DOMdS.....ceceesececcecereetassseeseesesesesessssssseseesessrese 1 - 1 
Special notes of the United States, Intermational Monetary Fund serles.......seeseseeeeees 2,260 - 2,260 a 
United States notes (less gold reserve)....-seccsecccccecncsescccccecescssessessesssereues - 191 191 I 
Deposits for retirement of national bank and Federal Reserve Bank notes. .....+sseeeeeeeees ~ 155 155 
Other debt bearing no interest.......... PUTT TITITITIIITI TTT Weeee oy, 6 6 
Total debt bearing no interest....s..ceiscescccccccsvcsecccdnvecccccecccsesseceeeesesssees 2, 310 352 2,662 
Sit EI Ba ax ainknincsbrccdivesbcacicricietasescbvrcrccsccehiessQpieessaseisausretonns 268, 268 404 a 
esse 
Guaranteed securities: 1/ 
Interest-bearing....scccccccccccccccccesesseeeee sees eeseee sees sess se sees sees ese eseeeeeeeeees 156 - 156 
MatemObe cc ccccccccccccccccccccccccccboccsoccccdecoescceccocesoccccsesoce SSeCeeescovccscccoses 1 - i 
Total guaranteed securities.....scssseeee Dhecdeccccccccccsccsccdseccccccccsccccccecedeccedds 157 - inv 
Total public debt and guaranteed securities....ssecsceccccvesecscvcccccccccceseseseseens eevee 268,425 404 288, 829 




















Source: Daily Treasury statement. 


1/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
6, Outstanding August 31, 1960 
Other Than Regular Weekly Treasury Bills 






































>); 
pa (In millions of dollars) 
10 Amount of maturities Amount of maturities 
30 Year Held by - Year Held by - 
? and and 
in- month Description of security U. S. Govt. month Description of security ¥.'8. Govt 
t pvwe = Toter | invest- = | At of final Total ee | 
ae maturity ment other eerhty ment pthss 
ie- V accounts | investors || )/ accounts investors 
and Fed. and Fed. 
ity Res. Banks Res. Banks 
at— 
. 1960 1962 
8. 
Oct..... 1-1/28 Note - 10/1/60-50 278 b 278 || Feb..... 3-5/8% Note - 25/62-A 647 32% 3a. 
4.860% Bill - 10/17/60 | 2,007 157| 1,850 e- t& - 2A5/ea-D | 1,435 bd —- 
Nov..... 4-3/4% Certificate - 11/15/60-C | 7,037 5,077 1,961 Shesaa 1-1/4 Note - 4/1/62-Ea 551 3 548 
2-1/8% Bond - 11/15/60 | 3,806 a3) 3 me 
May....+|4% Note - 5/15/62-E | 2,21 28 2,183 
TORO]... soc oodegcccsccsdocessecs 13,128 5,276 7,852 
June....| 2-1/4% Bond - 6/15/59-62 | 5,263 519 4,743 
Aug... rk 3 Note - 8/15/62-B 158 - 158 
a 1961 Oct.....|1-1/2% Note - 10/1/62-E0 590 - 590 
Mhatives 5.067% Bill = 1/15/6él | 1,50% 95 1,409 ; 
Nov...e. 3-3/L% Note - 11:A5/62a-c | 1,143 % 1,048 
Feb..... 4-7/8% Certificate - 2/15/61-A 6,938 3,675 3,263 
Mar.....| 2.823% Bill - 3/22/61 | 3,512 16 3,496 Dec..... 2-1/4% Bond - 12/15/5962 | 3,451 Bd 2,712 
iapiniasin (tax ant.) 
DER inact canadatiodisscedy coocdeet 28,450 1,725 13,725 
April...| 1-1/2% Note + 4/1/61-EA 144 2 142 
4.608% Bill = 4/15/61 2,001 194 1,806 
May..... 4-3/8% Certificate - 5/15/61-B | 3,674 241 3,434 
3-5/8% Note - 5/15/61-B 4,078 2,934 1,144 
J 3% Bond 2/ 6/1/61 50 50 a 
Occece - - 
= (Papen Ciné. teen Feb.....| 2-5/8% Note - 2/15/63-4 | 3,9 165 3 806 
2-3/4% Bond 3/ - 12/15/60-65 1,485 * 1,485 
A Cer! Mm! WO Re ee ee eee oe ee ee - Note - 63-1 a 
July....| 3.265% Bill - 15/6. | 1,501 30| 1,196 || “* WAS Be latins ” pou 
— 
Aug..... 3-1/8% Certificate - 8/1/61-C 7,829 5,562 2,267 aah be 4s es 1 5/15/63-B 1,743 ns 1,643 
4% Note - 8/1/6l-A | 2,136 248 1,888 
Aug..... 2-1/2% Bond - 8/15/63 | 6,755 55 6,700 
ese Sept 2-3/4% Bond - 9/15/61 | 2,239 53 2,186 
Oct.....|1-1/2% Note - 10/1/63-E0 506 - 506 
Ost...04 1-1/2% Note - 10/1/61-E0 332 = 332 
== 
Nov..... 2-1/2% Bond a 11/15/61 6,964 50 6,914 | Nov..... 4-7/8 Note = 11/15/63-C 3,011 142 2,869 
DOE cc ittinediaccdranadeniaceda 44,387 13,373 31,013 Te eT Te ee ee ee 462 16,057 






































"Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding August 31, 1960 


Other Than Regular Weekly Treasury Bills - (Continued) 
(In millions of dollars) 





Amount of maturities 

















Year Held by - Year Held by - 
i Description of security So Gy SaeSs pa Description of security ¥. 5. Gavy. 
of final invest- all of final invest- al 
ty Total ment other Total ment other 
Vv = accounts | investora| “S™7ity accounts | investors 
and Fed. Vy and Fed. 
Res. Banks Res. Banks 
1964 1970 
ee 3% Bond wv 2/15/64 | 3,854 B 3,781 Mar....++| 2-1/2 Bond 3/15/65-70 | 4,690 1,20 3,460 
Apr...... 1-1/2 Note - b//6d-BA 457 - 457 
1971 
Marne} gyno 2 ARS | gee] a | pee med aaret mes = ssn | aon | mo | aan 
Mug... bY Note - 8/15/64-B | 2,316 103 2,213 
1972 
Codi..ed- 1-1/H Note -. W/1/6s-20 490 - 490 June.....| 2-1/2 Bond 6/15/67-72 | 1,803 165 1,638 
Hov....s- 4-7/8% Note - 1/15/64-c | 41% 2,036 2,159 Sept..... 2-1/2 Bond 9/15/67-72 | 2,716 237 2,479 
Ec isi cco dhochaidindedinion 20,137 5,005 15,132 Bes0ceks 2-1/2 Bond 12/15/67-72 | 3,623 249 3,3% 
RR a ccctcdhbetcccedcabdutvasees 8,142 652 7,490 
1965 : 
ee 2-5/8% Bond - 2/15/65 | 6,89% 621 6,275 
16 9 [224 
Wpr. +s... 1-1/2 Note - 4/1/65-Ea 9 - Nov......|3-7/8% Bond n/is/% | 65% 103 551 
May...... 4-5/8 Note - 5/15/65-A | 2,113 225 1,888 
| ARS Pe ae CS Aa 9,178 846 8,333 1960 
1966 Feb....++| 4% Bond 2/15/80 88, 89 75 
BaBcocese 3% Bond - 8/15/66 | 1,484 124 1,360 
2.983 
June..... 3-1/4% Bond 6/15/7883 | 1,600 147 1,453 
1967 
June..... 2-1/2 Bond - 6/15/62-67 | 2,109 270 1,840 
1985 
1968 iv May. ..+++|3-1/4% Bond 5/15/85 | 1,135 120 1,015 
or 3-7/8% Bond - 5/15/68 | 1,390 93 1,297 4-1/4% Bond 5/15/75-85 470 100 370 
Deo...... 2-1/2 Bond ~ 12/15/63-68 | 2,815 tee 2,30 ON Re IIR ok ee be A ee 1,604 220 1,38 
ies ta chcnctetsctenvesdbocns 4,205 518 3,688 
1969 1990 
TUMB+ +00 2-1/2 Bona ~ 6/15/e4-69 | 3,737 455 3,262 I veb......|3-1/28 Bond 2/5/90 | 1,727 us | 1,578 
Gwhs acess 43 Bond - 10fi/69 | 1,2% 157 1,119 
1995 
Dec...... | 21/26 Bond - 12/15/64-69 | 3,812 528 3,283 |— 
¥ : : Feb......|3% Bond 2/15/95 | 2,722 178. | 2,545 
BAe ccccecccdccnscecccocseceses 8,825 1,140 7,684 





































































































Source: Daily Treasury statement and Debt Analysis Staff in the 


Office of the Secretary. 
2/ Except partially 


tam-exempt bonds, which are shown at earliest call date. 
For date of issue of each security, see “Market Quotations." 
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eed PUBLIC DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bills 
(Amounts in millions of dollars) 
Description of new issue Amount Total of 
maturing on | unmatured 
— Issue date Maturity Number of Ausunt of Amount of bids accepted issue date | issues out- 
—— date days to re Total On competi- [On noncompeti- |} In of new standing after 
maturity ]/| tendered amount tive basis tive basis 2/ |] exchange offering new issues 
Regular weekly bills: 
1960-Sept. 1 91 1,820,2 1,100.6 924.7 175.8 93.5 1,100.7 14,597.9 
ie 196D-Pame |” Bovis cesde. { i-_ % 182 "996.4 500.3 460.7 39.6 49.6 "400.5 11; 303.7 
ioe { Sept. 8 91 1,821.3 1,200.0 1,003.7 196.3 78.2 1,200.1 14,597.8 
wacccceges Dec. 8 182 1,080.9 500.1 454.1 46.0 35.5 500.2 11, 303.6 
Rien { Sept. 15 91 2,088.9 1,200.3 984.4 215.9 15.9 1,200.3 4,597.9 
VER We nad Scr skevie be Dec. 15 182 795.1 500.0 458.6 41.4 2.8 500.0 11, 303.6 
is ee Sept. 22 91 2,051.6 1,200.8 936.8 264.0 134.8 1,200.2 14,598.6 
ondsenseee Dec. 22 182 805.9 500.2 450.6 49.6 32.2 500.0 11, 303.7 
des’ % { Sept. 29 91 1,758.0 1,100.2 920.0 180.2 69.8 1,100.0 14,598.7 
eaececedag Dec. 29 182 845.2 500.3 464.2 36.1 1.8 500.0 11,304,1 
7 july 7 1960-Oct. 6 91 * 1,681.2 1,000.4 835.6 164.8 118.4 1,100.5 4,498.7 
eccceecsce 1961-Jan. 5 182 878.3 500.1 466.5 33.6 52.4 399.8 11,404 .3 
poe (eee 13 91 1,699.7 1,001.3 784.7 216.6 15.2 1,100.0 14,400.0 
nececeases 1961-Jan. 12 182 977.2 500.2 450.3 49.9 52.1 400.2 11,504.3 
38 July 21 {enen 20 91 1,734.0 1,000.2 770.1 230.1 51.5 1,000.2 14,399.9 
y waeter orcas 1961-Jan. 19 182 869.4 400.1 347.6 52.5 31.9 400.2 11, 504.2 
9 eon: eb {uae 27 91 1,791.0 1,000.2 809.4 190.8 121.8 1,000.7 14, 399.4 
sib arabada: ‘te 1961-Jan, 26 182 788.4 400.5 360.9 39.3 35.7 400.5 11,503.9 
", ‘ 4 { 3sseuie. 3 91 1,808.9 1,000.1 813.0 187.1 122.8 1,000.5 14, 399.0 
ug. supa kes 1961-Feb. 2 182 890.1 400.0 359.8 40.2 41.2 400.0 11,503.9 
90 A T eae 59 10 91 1,826.6 1,100.3 912.1 188.1 135.6 1,195.1 14, 304.2 
— gate Nie deenma. ac 1961-Feb. 9 182 757.0 500.0 462.7 37.3 51.6 * 396.0 11,607.9 
p - 1960-Nov. 17 91 1,851.1 1,100.1 869.4 230.7 110.1 1,200.2 14,204.1 
sR aataealhdedcad it 1961-Feb. 16 182 919.7 500.3 452.9 47.4 52.8 400.0 11, 708.2 
51 Aug. 25 1960-Nov. 25 92 1,826.2 1,100.0 905.4 194.7 51.3 1,199.6 4,104.6 
POP cceastos 1961-Feb. 23 182 1,321.9 500.9 459.5 41.3 5.8 400,6 11, 808.5 
at. 3 1960-Dec. 1 91 1,805.9 1,000.4 803.6 196.8 83.8 1,100.6 4,004.4 
> + Mneoeeen 1961-Mar. 2 182 1,066.1 505.7 462.8 42.9 51.7 400.1 11,914.2 
pani 1960-Dec. 8 91 2,002.9 1,108.7 928.9 179.9 9.3 1,200.0 13,913.1 
5 ‘Cn eee 196l-Mar. 9 182 1,403.5 500.6 460.8 39.8 1.4 400.2 12,014.5 
gent. 49 1960-Dec. 15 91 1,911.1 1,099.8 852.1 247.6 4.6 1,200.3 13,812.5 
P Piccssvges 1961-Mar. 16 182 1,080.6 500.1 447.0 53.1 2.5 399.9 12,114.7 
53 Sept. 22p feeeee 22 91 2,040.2 1,101.5 837.2 264.3 15.7 1,200.8 13, 713.2 
ee ° 1961-Mar. 23 182 1,018.2 500.3 438.0 62.2 3.7 400.0 12,215.0 
Sept. 29p {eae 29 91 1,968.1 1,001.5 809.2 192.2 106.7 1,100.2 13,614.5 
ia’ Pitiasionaapennn Sa 1961-Mar. 30 182 848.7 500.0 457.6 42.4 51.7 400.1 12,314.9 
15 
70 
a4 Tax anticipation bills: 
aS 1959-Oct. Qlesseeecess| 1960-June 22 245 3,781.0 2,002.2 1,717.3 285.0 - - 7,506.2 
1,499.8 6,006.4 
1960-Jan. 8 3/s.000. June 22 166 4,08%.6 | 2,016.0 1,647.5 368.5 _ ee Broa 
4,004.1 4,018.2 
78 4,018.2 6 - 
— July W3...eee00e-] 196]1-Mar. 22 252 4,408.8 3,511.7 3,060.1 451.6 - - 3,511.7 
Other bills: 
45 1959-July 15..........] 1960-July 15 366 34173 .4 2,000.9 1,813.7 187.2 - - 6,010.4 
aa Ohl |. Becagnedoas Oct. 17 320 3,971.2 2,006.6 1,606.9 399.7 - - 8,016.9 
1960-Jan. 15.........-]| 19%6l-Jan. 15 366 2,303.1 1,503.7 1,152.4 351.4 51.0 2,006.2 7,514.5 
Me, Br ccccedbde “Sar. 365 2,856.8 2,000.8 1,888.8 112.0 127.5 2,003.3 7,512.0 
pede Hag “WBesrceseer 15 365 3,035.6 1,500.5 1,321.0 179. 120.5 2,000.9 7,011.6 
(Contimed on following page) 
Source: Bureau of the Public Debt. Preliminary figures are from subscrip- bids; for other issues, the corresponding amount is stipulated in each 


tion and allotment reports; final figures are on "clearance" basis in 
daily Treasury statement 
1/ The 13-week bills represent additional issues of bills with an original 


maturity of 26 weeks. 


2/ For 13-week issues, tenders for $200,000 or less, and for 26-week issues, 


beginning June 11, 1959, tenders for $100,000 or less, from any one 
bidder are accepted in full at average price on accepted competitive 








offering announcement. 
Regpening of previous issue. 
December 22, 1959, maturity. 


March 22, 1960, maturity. 


June 22, 1960, maturity. 
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Table 2.- Offerings of Treasury Bille - (Continued) 





On total bids accepted 


On competitive bids accepted < 





























Iseue 
we Average price | Equivalent average High Low e 
per hundred rate 7/ Price per hundred | Equivalent rate 7/ | Price per hundred Equivalent rate 7/ 
Regular weekly bills: (Percent) (Percent ) (Percent) 

s 99.195 3,184 3.1 99.187 3.216 
1960-June 2. desdevsess {Ris 3.495 3.462 98.230 3.501 
pes 9 fate 2.716 2.651 99.298 2.777 
ss iain ada 96.548 2.871 2.848 98.541 2.886 
99.421 2.292 2.267 99.407 2.346 
We oe Petri ino 2.497 2.473 98.718 2.536 
99.339 2.64 2.552 99.332 2.643 
PP. Dido n- renee {33:33 2.877 2.795 98.526 2.916 
99.3% 2.398 2.338 99.381 2.449 
Fee Weweesseseere {3-a 2.806 2.753 98.570 2.829 
July 7 99.417 2.307 2.279 99.407 2.346 
Ae oe et 08. 98 582 2.805 2.761 98.565 2.838 
99.351 2.567 2.480 99.337 2.623 

POT. Megoonsnases {ease 3.175 3.129 98. 386 3.193 
ao 99.417 2.307 2.283 99.410 2.334 
edvocecagss 98.673 2.625 2.603 98.670 2.631 
99.392 2.404 2.378 99. 388 2.421 
Set: PP y-ercaes; {38:35 2.701 2.682 98.630 2.710 
‘ 4 99.461 2.132 2.089 99.455 2.156 
gs PoTteenee 98.782 2.409 2.389 98.778 2.417 
aug uu po 2.215 2.172 99.434 2.239 
A ay eb ib 4 bea 98.757 2.458 2.425 98.742 2.488 
7 w 99.424 2.278 2.196 99.417 2.306 
, Wiebe pk aie 98.675 2.621 2.571 98.663 2.645 
99.356 2.518 2.465 99.351 2.540 

MG. BB ecoreseveres {5@:382 2.806 2.789 98.580 2.809 ' 
99. 356 2.549 2.500 99.352 2.564 
We. eats Ooh sake ett 2.825 2.793 98.569 2.831 
99. 363 2.520 2.488 99.358 2.540 
PEs. Weeeneengees {53:30 2.801 2.789 98.581 2.807 
99.329 2.654 2.619 99,323 2.678 
PR: Rees eeseneee at 2.916 2.868 98.520 2.927 
99. 385 2.433 2.397 99. 380 2.453 

Sept. 22D... eeeeee apy 2.743 2.722 98.604 2.761 
99.422 2.286 2.243 99.419 2.298 
Sept. — BBD. 2-2 000000 ine 2.729 2.690 98.610 2.79 
6.745 4.783 24/ 4.623 9.715 4.827 
97.821 4.72 25/ 4-630 97.810 4-749 
98.024, 2.823 26/ 2.660 97.972 2.897 
95.1933 4-728 95.580 27/ 4.348 95.100 4.820 
95.680 4.860 95.835 28/ 4.686 95.651 4.88 
94.849 5.067 4.927 22/ 4.990 94.764 5.150 
95.328 4.608 95.500 30/ 4.438 95.194 4.740 
96.690 3.265 96.740 31/ 3.215 96.665 3.289 














roles 


1 


wy 
Ly 
12/ 
17 
14/ 
13/ 
ly 

ly 

18/ 

19/ 
20/ 


Oo 


Footnote 3 on preceding page. 
Bank discount basis. 
Except. $3,000 at 99.211. 


Except $675,000 at 99.432. 


Except $95,000 at 99.369. 
Except $200,000 at 98.750, 


Except $500,000 at 98.616. 
Except $250,000 at 99.452. 
Except $75,000 at 98.736, and $200,000 at 98.610. 


Except $150,000 
and $550,000 at 
Except $225,000 
Except $500,000 
Except $400,000 
Except $150,000 
Except $200,000 


at 98.432. 
at 99.415. 
at 98.650. 
at 99.494, and $400,000 at 99.464. 

at 98.730, and $1,500,000 at 98.710. 


and $480,000 at 98.610. 


at 99.431, $39,000 at 99.417, $1,000,000 at 99.415, 





wR BB B RERREBE 





Except $150,000 at 99.406. 

Except $100,000 at 98.670, and $25,000 at 98.609. 

Except $100,000 at 99.355, and $695,000 at 99.344. 

Except $500,000 at 97.448, $500,000 at 97.447, and $200,000 at 96.911. 

Except $626,000 st 97.879. 

Except $1,300,000 at 98.152. 

Except $100,000 at 95.795, $10,000 at 95.750, $100,000 at 95.703, 1 
$200,000 at 95.681, and $200,000 at 95.650. 

Except $200,000 at 96.082, $200,000 at 95.961, $25,000 at 95.940, 

$200,000 at 95.881, and $100,000 at 95.867. 

Except $2,000 at 95.440, $4,000 at 95.250, $305,000 at 95.171, and 

$69,000 at 95.000. 

Except $100,000 at 96.154, $10,000 at 96.111, $3,000 at 95.747, and 

$3,000 at 95.612. 

Except $5,000,000 at 96.776, and $5,000,000 at 96.750. 

Preliminary. - 








October 1960 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 
Ae (Dollar amounts in millions) 
es Description of issue 
a Amount Amount New money 
y/ Maturity Number of of bids of bids increase, or 
ie days to tendered accepted decrease (-) 
maturity 
1953-Apr. 1953- July 2 91 $ 2,202 $1,501 $ 100 
May Aug. 6 91 2,166 1,500 200 
May Aug. 20 91 2,340 1,501 200 
May Aug. 27 91 2,087 1,501 200 
June Sept. 3 91 1,782 1,500 199 
June Sept. 10 91 2,290 1,400 198 
June Sept. 17 91 2,207 1,501 300 
June Sept. 24 91 1,985 1,500 300 
July Oct. 1 91 2,192 1,500 300 
July Oct. 8 91 2,167 1,501 100 
July Oct. 15 91 2,277 1,500 100 
Sept. Dec. 10 91 2,023 1,501 101 
1955—July 1955- Oct. 6 91 2,119 1,600 99 
July Oct. 13 91 2,258 1,600 1.606 100 
July Oct. 20 91 2,390 1,600 1.619 100 
July Oct. 27 91 2403 1,601 1.720 100 
Nov. 3 91 2,328 1,601 1.850 100 
Nov. 10 91 2,292 1,601 1.889 98 
Nov. 17 91 2,369 1,601 1.888 100 
Nov. 25 92 2,178 1,600 1.875 100 
Dec. 1 91 2,202 1,600 2.088 99 
Dec. 8&8 91 2,282 1,602 2.135 102 
Dec. 15 91 2,654 1,602 2.104 99 
Dec. 22 91 2,328 1,601 1.981 98 
Dec. 29 91 2,317 1,601 2.122 101 
1957- May 2 91 2 624 1,700 3.283 99 
Feb May 9 91 2,626 1,700 3.133 99 
Feb. May 16 91 2,719 1,700 3.057 9 
Feb. May 23 91 2,580 1,800 3.182 200 
Feb. May 31 92 2,741 1,802 3.288 202 
Mar. June 6 91 2,769 1,800 3.246 200 
Mar. June 3 91 2,830 1,802 3.239 202 
Dec. 1958 Mer. 20 91 2,348 1,'700 3.140 100 
Dec. ee ae 91 2,416 1,700 3.13 98 
Apr. 3 91 2,388 1,700 2.753 101 
Apr. 10 91 25430 1,700 100 
Apr. 17 91 2,682 1,701 100 
Apr. 24 91 2,751 1,702 100 
June 122 91 2,436 1,700 -100 
Sept. Dec. 11 91 2,550 1,800 100 
Sept. Dec. 18 91 2,636 1,800 99 
Sept Dec. 26 92 2,576 1,800 9 
Oct. 195% Jan. 2 92 2,291 1,801 101 
Oct. Jan. 8 1 2,382 1,800 2.668 100 
Oct. Jan. 15 91 3,088 1,803 2.927 10% 
Oct. Jan. 22 91 2,987 1,800 2.804 9 
Oct. Jan. 29 91 2,872 1,803 2.647 102 
Nov. Feb. 5 91 2,81, 1,802 2.649 102 
Nov. Feb. 13 92 2,857 1,801 2.77h 101 
Mar. 12 91 2,407 1,600 2.805 } 
Dec. _— n 182 1,073 "400 3.082 a 
Mar. 19 91 2,476 1,600 2.904 } 
Bae. = 18 182 *,00 3.095 wae 
‘ Mer. 26 90 253% 1,601 2.739 } 201 
aa = 7. 25 181 "834 *,00 3.017 
Apr. 2 90 2479 1,600 2.690 
1UP-Ree {32 2 181 755 "4,00 2.920 199 
Apr. 9 91 2,508 1,599 2.678 } 7 
ee {are 9 182 "68 "400 2.959 ” 
i 
Apr. 16 91 2,178 1,600 2.808 
1d den. fr 6 182 "Bh "401 3.034 saa 
































Footnotes at end of table. 








(Continued on following page) 
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L/ Equivalent 





basis. 


Information in Table 3 covers bill offerings 
Jamuary 2, 1953, through September 1960 
average rate on bank discount 


March 12, 1959, the 13-week bills represent additional issues 


Beginning 
of bills with an original maturity of 2% weeks. 


PUBLIC DEBT OPERATIONS * 
Table 3.- New Money Financing through Regular Weekly Treasury Bille - (Continued) 
(Dollar amounts in millions) 
Description of issue on 
mount Amount Average rate New money 7 
Wamber of of bids of bids on bids increase, or 
ic mony | gee ee cme 
maturity r 
(Percent) 
1959-Mar. Secccccceses [419% June 4 n $2,090 $1,500 2.816 101 
f Sept. 3 182 "12h 400 3.111 } $ 
jum 11 n 2,254 1,301 3.062 
Mar. 12 Z/ereeeees { Sept. 10 182 "967 "400 3.375 } a 
June «8 mn 2,019 1,301 2.763 
Mar. — 1Deccceccceee { Sept. 17 182 "727 400 3.058 } aa 
June n 2,122 1,300 2.766 
a ees | o_ & 182 "on 400 3.098 J 200 
1%9 Nov. 12 n 1,866 1,200 3.150 
Mage WDeseeseeeees es >. 182 "875 400 3.690 } sit 
15% Mov. 19 n 1,853 1,200 3.417 } 199 
aug. Waeeeesecess PS Feb. 18 182 "790 400 3.782 
19% Nov. 27 92 1,964 1,200 3.824 } 
ing. Mevesesseeee pee Bore 2 182 63 400 4o152 “tae 
960- :. ie 9 1,809 1,200 3.7933 
1960-May Weevescccece - as 7 182 "961 500 &.000 } ” 
- @& n 1,834 1,200 3.497 } 
May Bocceccccece { = or 183 "897 "500 3.867 % 
eecrccccces Sept. 1 n 1,820 1,10 3.18% 
> { Dec. 1 182 "9% 500 3.495 } id 
Source: See Table 2. rf 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills 

































Date subscrip- Period to Amount of A 6 Snakial 
or tion books Date final mtu- subscriptions Allot- 
* opened or of Description of security ]/ rity (years, tendered In weak 
bill tenders issue months , n. he ti 
— received days) 2/ Cash 3/ | Exchange | cash 3/ va nge | ratio 
(In millions of dollars) 
2/15/53 |2-1/4% Certificate - 15/54-8 1 8,14 - 8,14 
2/2/% {23/2 yw = hice Sy 10 = | “es : "620° } 200 
/ 4/1/53 |1-1/2% Note - 4/1/58-EA 5y - 383 - 383 100 
4/13/53 5/1/53 |3-1/4% Bond - 6/15/78-83 30y lbm 5,250 418 6/| 1,188 418 6/ Vv 
5/20/53 6/1/53 |2-5/8% Certificate - 6/1/54-B ly - 4,858 - 4,858 100 
5/29/53 6/3/53 |2.383% Bill - - 9/18/53 - Tax ant. 8/ 1074 1,676 ~ 800 - 
(At auction) 
7/6/53 7/15/53 |\2-1/2% Certificate - 3/22/54-C - Tax ant. 8m 8,687 - 5,902 - 10/ 
8/5/53 8/15/53 |2-5/8% Certificate - 8/15/54-D ly - 2,788 - 2,788 100 
9/15/53 |2-5/8% Certificate -* 9/15/54-E - 4; 72h - 4,724 
9/2/53 { "vg lene = eer oy & - | 2,997 - | 23997 } 200 
5/ 10/1/53 |1-1/2% Note - 10/1/58-E0 5y - 1 - 21 100 
10/28/53 11/9/53 |2-3/4% Bona - 9/15/61 7y 10m 12,543 - 25239 - ly 
53 |1-7/8% Note - 54-B ly - 8,175 - 8,175 
11/18/53 { > ty-3 “ty Bond a wet - Reopening 5y - 1,748 ~ 1,748 } 100 
2/15, 1-5/8% Certificate - 15/55-A ly - 7,007 - 7,007 100 
2/1/54 { ashe ails Bond * ~ Boy S97 Ty Sm - | 1,177 - 11,177 } 
3/16/54 3/22/54 |.956% Bill - 6/24/54 - Tex ant. 8/ 940 2,717 - 1,501 - 
(At auction) 
4/21/54 4/27/54 |.726% Bill - 6/18/54 - = ant. 6 ; 52d 2,987 - 1,001 - 
auction ¥ 
5/ 4/1/54 |1-1/2% Note - 4/1/59-EA 5y - 119 - 119 100 
5/b/54 5/17/54 |1-7/8% Note - 2/15/59-A Ay 9m 9,750 - 2,205 - L/ 
— n n - . » ® Po 2,897 o- 2,897 
5/5/5h { 5/17/54 |1-1/8% Certificate - 5/17/55-B ly - | 3,886 " 3,886 } ane 
1/21/54 8/2/54 |1% Certificate - . 3/22/55-C - Tax ant. 9/ Tem 9,250 - 3,734 - 13/ 
1 1- Certificate - 15/55-D ly - 3,558 - 3,55 100 
aise | { Saat vcore = = ar oz} 6: | SAP See 
9/23/54 10/4/54 |1-5/8% Note - 5/15/57-B 2y The 8,190 - 4,155 - L/ 
5/ 10/1/54 |1-1/2% Note - 10/1/59-E0 5y - 9 ~ 9 100 
8/15/54 |1-1/8% Certificate - 8/15/55-D - Reopening Sn - 4,919 - 4,919 
11/22/54 15/54 |1-1/4% Certificate - 12/15/55-E ly - 5,359 - 55359 100 
” {af as eek i 5/83 ay oe = | 63755 =| 6i755 
2/15/55 |1-5/8% Note - 3/15/56-A ly ln - 8,472 - 8,472 } 
2/1/55 2/15/55 | 2% Note - 8/15/57 2y 6a - 3,792 - 3,792 100 
” saa 3% Bond - 25/95 40y - 1,924 - 1,924 
3/22/55 4/1/55 |1-3/8% Certificate - 6/22/55-F - Tax ant. 9/ 2bm 7,88 - 3,210 - Lb/ 
5/ 4/1/55 | 1-1/2% Note - 4/1/60-EA 5y - 198 - 198 100 
5/3/55 5/17/55 | 2% Note - 8/15/56-B ly 3m 3,989 3,17% 2,532 3,17% 15/ 
1/8/55 7/18/55 | 1-7/8% Certificate - 3/22/56-A - Tax ant. 9/ Am 10,620 - 2,202 - 1e/ 
7/10/55 2/15/55 |3% Bond - 2/15/95 - Reopening 397 7a 1,720 - 821 - 17/ 
‘icate - '22/56-B - Tax ant. 9/ 10}m - 1,486 - 1,486 100 
7/20/55 { i. oo ee Ph i yy - | 6;au1 = | dat |} 
10/3/55 10/11/55 | 2-1/4% Certificate - 6/22/56-C - Tax ant. 9/ an 8,778 - 2,970 - 18/ 
5/ 10/1/55 | 1-1/2% Note - 10/1/60-E0 5y - 278 - ; . 100 
\~ = ly - 9,083 - 100 
nvours | { BARS Eg eee = > PSS we] 2 | 223 | = | ie |} 
12/8/55 12/15/55 | 2.465% Bill - 3/23/56 - Tax ant. 8/ 99d 4,130 - 1,501 - 
/15/' meine aig lide 7,219 7,219 } 100 
2 Certificate - 2/15/57-A - ’ - , 
ae { Laie oe Note vs - 6/15/58-A - Reopening 2y 3m - 2,109 - 2,109 
S/ 4/1/56 | 1-1/2% Note - 4/1/61-EA 5y - us - us 100 
1/16/56 7/16/56 | 2-3/4% Note - 8/1/57-D ly in - | 12,056 - | 12,056 100 
8/6/56 8/15/56 | 2-3/4% Certificate - 3/22/57-B - Tex ant. 9/ ™ | 10,613 - 3,221 - 29/ 
5/ 10/1/56 | 1-1/2% Note - 10/1/61-E0 5y - 332 - 332 100 
10/10/56 10/17/56 | 2.627% Bill - 16/57 - At auction 914 4,761 ° 1,60 . 
11/13/56 11/16/56 | 2.617% Bill ~ 2/15/57 - At auction 91a 4,637 - 1,750 me 
- ‘57-0 - Tax ant. - 1,312 - 1,312 100 
was | { BAU) Sug crutins =: ales OY SF Ey =| ian |} 
12/12/56 12/17/56| 2.58% Bill - 3/22/57 - Tex ant. 8/ 954 3,786 . 1,006 " 
(At auction) 























Footnotes at end of table. 
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Date subscrip- , Period to Amount of Amount issued 
tion books Date final matu- subscriptions Allot- 
opened ' dl Description of security ]/ rity (years, tendered ter In ment 
b enders ssue mths, a ha: 
received days) 2/ seo 4 | ae oy naam ree 
(In millions of dollars) 
1/11/57 1/16/57 | 3.305% Bill - 6/24/57 - Tax ant. 8/ 1594 2,414 ~ 1,601 20/ - 
(At auction) 
2/4/57 2/15/57 | 3-3/8% Certificate - 2/14/58-A ly - 8,414 - 8,414 100 
de wi 2/15/57 | 3-2/2% Note - §/15/60-A 3y 3m | - 1,464 - 1,464 
2/7/57 2/15/57 | 3.231% Bill - 6/24/57 - Tax ant. 8/ 1294 2,302 - 1,750 20/ - 
sane ia Aa (At auction) 
2/15/57 | 3-3 Certificate 2/14/58-A - Reopening 1 7,489 - 2,437 - 
— { 2sizt 3-1/2% Note - 5/15/60-A - Reopening 3y 1 5,808 ¥ "942 7 ¥ 
5/ 4/1/57 | 1-1/2% Note - 4/1/62-EA 5y - 551 - 551 100 
6/57 5/1/57 | 3-1/2% Certificate - 4/15/58-B 9 - 2,351 ~ 2,351 100 
5/6/ { 5/1/57 | 3-5/8% Note - 2/15/62-A Ay - 647 - 64,7 
5/22/57 5/27/57 | 2.825% Bill - 9/23/57 - Tax ant. 8/ 1194 3,689 - 1,501 - 
(At euction) 
6/26/57 7/3/57 | 3.485% Bill - 3/24/58 - Tax ant. 2644 4547 - 3 ,002 - 
(At auction) 
8/1/57 | 3-5/8% Certificate - 12/1/57-E 4m = 9,871 100 9,871 
7/22/57 8/1/57 | 4 Certificate - 8/1/58c ly - 10,487 100 10,487 100 23/ 
8/1/57 | 4% Note - 8/1/61-A 22/ Ay ie 2,509 100 2,509 
8/14/57 | 8/21/57 | 4.173% Bill - 4/15/5&—- At auction 2374 3,178 - 1,751 - 
| { 8/2/57 | 4% Certificate - 8/1/58C - Reopening 10m 3,067 | - 933 - 25/ 
9/16/57 | 9/26/57 | 4% Note - 8/15/62-B 24/ 4y 11m 6,121 - 2,000 - 
| (10/1/57 | 4% Bond - 10/1/69 2y 4,648 | - 657 - 26/ 
| | 
5 10/1/57 | 1-1/2% Note - 10/1/62-E0 5y | - | 590 - 590 | *100 
11/20/57 11/29/57 | 3-3/4% Note - 11/15/62-c sy a 7,786 - 1,143 - 27/ 
ome 12/2/57 | 3-7/8% Bond - nfs/% léy 11d 3,817 - 654 - 28/ 
11/21/57 12/1/57 | 3-3/4% Certificate - 12/1/58 ly - 9,833 - 9,833 100 
2/14/58 | 2-1/2% Certificate - 2/14/59%A ly - 9,770 - 9,770 
2/3/58 2/14/58 | 3% Bond - 2/15/64 by - 3,854 - 3,854 100 
\ 2/14/58 | 3-1/2% Bond 2/15/90 32y - 1,727 - 1,727 
8/58 2/28/58 | 3% Bond - 8/15/66 Sy 5hm 6,715 ~ 1,484 - 29/ 
5/ 4/1/58 | 1-1/2% Note - 4/1/63-EA 5y - 533 - 533 100 
4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-A hy 10m | 15,741 - 3,971 - 20/ 
6/3/58 6/3/58 | 3-1/4% Bond - 5/15/85 - Issued at 1004 26y lim 2,570 | = 1,135 - 2/ 
6/4/58 6/15/58 | 1-1/4% Certificate - 5/15/59-B 11m - 1,817 - 1,817 100 
7 6/15/58 | 2-5/8% Bond - 2/15/65 6y om - 7,388 - 7,388 
7/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59¢ ly ~ 13 ,500 - 13 ,500 100 
7/29/58 8/6/58 | 1-1/2% Certificate - 3/24/59-D - Tax ant. 9/ 8m 5,962 - 3 567 - 32/ 
5 10/1/58 | 1-1/2% Note - 10/1/63-E£0 5y - 506 - 506 190 
10/8/58 | 3.25% Bill - 5/15/59 - Special at fixed 2194 | 5,805 - 2,735 - 
9/29/58 price 33/ 
10/10/58 | 3-1/2% Note - 11/15/59-B ly Im 2 ,686 - 1,1& - 
11/14/58 11/20/58 | 2.999% Bill - 6/22/59 - Tax ant. 8/ 2144 5,950 - 2,997 - 
(At auction ) 
11/19/58 { w/a/se 3-3/8% Certificate - 11/15/59-E - Issued at 99.95 11 - 7,711 - 7,711 100 
12/1/58 | 3-5/8% Note - 5/15/61-B - Issued at 99-7/8 2y 5 - 4,078 - 4,078 
1/12/59 1/21/59 | 3-1/4% Note - 5/15/60-B - Issued at 99-3/4 ly 4a 5,508 - 2,738 - 34/ 
ot ae he 1/23/59 | 4% Bond - 2/15/80 - Issued at 99.00 2ly lm 1,800 - 884 - 35/ 
,/2/59 2/15/59 | 3-3/4% Certificate - 2/15/60-A - Issued at 99.993 ly - 11,363 - 11,363 100 
i sini 2/15/59 | 4% Note - 2/15/62-D - Issued at 99.993 3y - 1,435 - 1,435 
/11/59 2/16/59 | 3.293% Bill - 9/21/59 - Tex ant. 8/ 2174 2» 98, - 1,502 sa 
(At augtion ) 
3/23/59 4/1/59 | 4% Note - 5/15/63-B sy 1 3,052 - | 1,73 - 26/ 
i 10/1/57 | 4% Bond ~ 10/1/69 - Reopening 10y 1,502 - 619 - 37/ 
5/ 4/1/59 | 1-1/2% Note - 4/1/64-EA 5y - 457 - 457 100 
3/26/59 4/1/59 | 3.386% Bill - 1/15/60 - At auction 2894 3,445 - 2,006 - 
5/6/59 5/11/59 | 3.835% Bill - 4/15/60 - At action 3404 3,461 - 2,003 - 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - Tax ant. 8/ 214 1,699 - 1,500 - 
(At auction) 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.95 ly - 1,269 - 1,269 100 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bille - (Continued) 














Date subscrip- Se Period to final| Amount of sub- Amount issued 
as Ts ar Description of security }/ —— a cued a 
Sontesaacataedl issue ar Cash 3/ | Exchange pvt 3/ 7 ratio 
(In millions of dollars) 
1/1/59 7/8/59 | 4.075% Bill - 3/22/60 - Tax ant. 8/ 2584 | 4,299 - 3,005 - 
‘at aucti 
7/8/59 7/15/59 | 4.728% Bill - 7/15/60 = At Perr necy 3664 | 3,173 - 2,001 - 
1/20/59 | 4-3/s% Note - 5/15/64-A hy 10m - | b,1% v . 4,18 
7/20/59 8/1/59 | 4-3/4% Note = 85/60 120 - | 9,561 gouge | }300 
8/13/59 7/8/59 | 3.719% Bill - 3/22/60 - - ant. s/, méa | 3,216 - 999 - 
S/ 10/1/59 | 1-1/2% Note - 10/1/64-£0 se 5y - 490 - 490 100 
10/6/59 10/15/59 | 5% Note - 8/15/64-B Ay 10m | 11,125 - 2,316 - 28/ 
10/14/59 10/21/59 | 4.783% Bill - 6/22/60 - a7 ant. 8/ 25a | 3,779 2,002 - 
At auction 
1/5/53 4-3/h% Certificate - 11/15/60-c ly - 7,037 - 7,037 
cin fiAs 4-7/8 Note - 1/5/63-c Ay - | 3,0 > | St |} 
11/3/59 lanes 4-3/4% Note - 5/15/64-A - Re hy 6m - U9 39/ - U9 32 100 
at 99-3 
11/24/59 12/2/59 | 4.860% Bill - 10/17/60 - at ome 3208 | 3,965 - 2,007 - 
1/5/60 10/21/59 | 4.726% Bill - 6/22/60 - Tax ant. 8/ 1664 | 4,085 - 2,016 - 
1/12/60 1/15/60 | 5.067% B11 = ASM « ah ematione y | 2,303 1504 40/ - 
2/15/60 | 4-7/8% Certificate - 2/15/61-A ~ 6,98 - 6,938 
2/r/6o { 2As/60 4-7/8% Note = 12/15/64-C - Issued at 99.75 Ay Fd - 91% - 451% } 100 
5/ 4/1/60 | 1-1/2% Note - 4/1/65-EA 5y - 169 * 169 100 
5/60 | 4-1/4% Bond - 5/15/75-85 1 370 - 470 - 100 
4/4/60 { wives 48 Note - 5/15/62-E c? > 6,715 - 2,20 - aad 
4/12/60 4/15/60 | 4.608% BA11 - = Af/15f61 - At auction ly | 2,002 - 2,001 40/ 
5/15/60 | 4- Certificate - 5/15/61-B ly - ,671 ~ 367% 
wt { $/asieo | 43/8 Sete = SARE sy > | 2a - | 2n3 jroo 
6/23/60 | 3-3/4% Note - 5/15/64-D 3y lim - 5 ~ 3,89p 
— {e/B/ee 3-7/8 Bond - a sies y lin - ed - 5320p 100 
7/6/60 7/13/60 | 2.823% Bill - 3/22/61 - Tax art. 8/ 2524 | 4,404 =: 3,512 is 
(at auction) 
7/12/60 7/15/60 | 3.265% Bill - 7/15/61 - At auction ly | 3,036 “ 1,501 40/ * 
8/15/60 | 3-1/8% Certificate -  8/1/61-C 114m 17,3 2,078p 5, 751p 
bart: (ey t60 3-7/8% Bond - 5/15/68 - Reopening Ty Mm 5,183 pp 44/ : ho zaphAe/ { ry 
5/ 10/1/60 | 1-1/2 Note - 10/1/65-E0 5y ° n.a n.a. 
10/3/60 | 3-1/2% Bond - 11/15/80 20y 1 - Se - 644p 
9/12/60 feAd/s 3-1/2% Bond - 2/15/90 - Reopening 29y 4 ~ - 993p } 10 49/ 
10/3/60 | 3-1/2% Bond - 1/15/98 37y 1 - 2 3p - 2,343p 
10/11/60 10/17/60 | 3.131% Bill - 10/16/61 - At auction ly 3,300p - 1,500p 40/ - 
10/18/60 10/21/60 | 2.788% Bill - 6/22/61 - - et 8m | 5,440p - 3,501p ~ 
at auction 
































Source: Bureau of the Public Debt. Preliminary figures are from sub- 
scription and allotment reports; final figures are on "clearance" 


basis in daily Treasury 


statement 
]/ Issued at par except as noted. For bill issues sold at auction, the 
rate shown is the equivalent average rate 


accepted bid 


(bank discount basis) on 
For details of bill offerings, see Table 2. 


In re- 


openings, the amount issued is in addition to the amount in original 
offering. 


From date of additional issue in case of a reopening. 
Subscriptions shown are from the ome but encunte issued 


include allotments to 
securitie: 


RE ee 
a 


Exchange 
Bonds, Investment Series B-1975-80, dated April 1, 1951. 





@ conhengel for the new Senin, see Table 6. 
offering available to owners of nonmarketable 2-3/4% Treasury 


information on the original offering see "Treasury Bulletin" for 


aia 


ett Sage page A-1. 
bond offering 


Amounts shown are as of September 30, 1960. 


was made available for exchange of Series F ano 


subscriptions were limited to 


130 ae allotted in full. All other 
Commercial banks' ee 


Government i 
see cemainns 0 2 cee eh ar 
interest at 


5 percent of their time deposits as of 


bonds allotted could be made with accrued 
later than July 31, 1953. 
8/ Tex anticipation bill, acceptable at face value in payment of income 








G earings bonds maturing frou May 1 through Decenbar 32, 195 
Total allotments on cash 
$1,000 million. 


tely 


Nonbank subscriptions in amounts up to and including 


were allotted 





Pageant for’ the 
any time not 





and profits taxes due on the quarterly payment date immediately 
preceding maturity. 


9/ Tax anticipation certificate, acceptable at par plus accrued interest 


to maturity in payment of income and profits taxes due on the quarterly 
payment date immediately naturi 


preceding ty. 
10/ Subscriptions for amounts up to and including $100,000 were allotted 


E 


me: Es Bok 


in full. Subscriptions for amounts over ee were allotted 67 

percent but in no case less than $100,000. 

Subscriptions for amounts up to and $10,000 were allotted 

in full. Subscriptions from mtual savings » insurance companies, 

pension and retirement funds, and State and local * governments were 

allotted 24 percent. All others, including commercial banks, were 

allotted 16 percent but not less "than $10,000 on any one subscription. 

Subscriptions for amounts up to and including $10,000 ware allotted 

in full. All other subscriptions were allotted 22 percent but in no 

case less than $10,000. 

Subscriptions for smounts up to and including $50,000 were allotted 

in full. Subscriptions for amounts over $50,000 were allotted 40 

percent but in no case less than $50,000. 

Subscriptions for ae up to and including $50,000 were allotted 

or amounts over $50,000 were allotted 50 

percent but in no case one than $50,000. 

Cash subscriptions for $100 ap Potion captives Ho Pp mtd Sub- 

scriptions for more than $100,000 were ted 62 percent but in no 
ted in full. Subscrip- 


case less than $100,000. 
Subscriptions for $100,000 or less were allot 

tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 


Remaining footnotes on following page. 
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Footnotes to Table 4 - (Continued) 


Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less were allotted in full. Subscriptions for more 
then $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. Savings—type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent of the bonds allotted were paid for by July 20, 
1955, not less than 60 percent by September 1, 1955, and full payment 
by October 3, 1955. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 29 percent but in no case 
less than $100,000. 
Issued as a roll-over of bills maturing Jamary 16, 1957, and 
February 15, 1957, respectively. 
Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amount allotted to the public, $100 million of the notes were 
allotted to Government investment nts 
Redeemable at the option of the holder on August 1, 1959, on three 
months' advance notice. 
In addition to the amounts issued in excharze, the Treasury allotted 
$100 million of each issue to Government investment ts 
Redeemable at the option of the holder on February 15, 1960, on three 
months' advance notice. 
Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full, and subscriptions for 
more than $100,000 were allotted not less than $100,000. In aidition 
to the amounts allotted to the public, $100 million of each issue were 
allotted to Goverment investment its 
Subscriptions for $50,000 or less were allotted in full. Subscrip- 
tions for more than $50,000 were allotted 10 percent but in no case 
less than $50,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Goverment investment 
accounts. Payment for not more than 50 percent of the bonds allotted 
could be deferred until not later than October 21, 1957. 
Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 25 percent to savings-type 
and 12 percent to all other subscribers but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Goverment investment 














ons for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 26 percent to savings-type 
investors and 10 percent to all other subscribers but in no case 
yee en $10,000. In addition to the amount allotted to the public, 
100 million of the bonds were allotted to Government investment 


accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 20 percent but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition to the amount allotted to the public, 
$100 million of the notes vere allotted to Government investment 
Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to comercial banks f 


| 





Subscriptions for $100,000 or less were allotted in full. 
tions for more than $100,000 were allotted 59 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscri) 


amount allotted to the public, $100 million of the notes vere 
allotted to Goverment investment accounts. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 


3 


B& 


n.a. 


public, $50 million of the bonds were allotted to Government invest- 
ment accounts. Savings-type investors were given the privilege of 
for the bonds allotted to them in installments up to April 3 
1959 (not less than 25 percent by Jamary 73, 1959, the issue date; 
50 percent by February 24, 1959; 75 percent by March 23, 1959; and 
full payment by April 23, 1959). 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 
Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions-from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and comercial banks, and for $10,000 or less from al: 
others, were allotted in full. Subscriptions for more than these 
minimms were allotted not less than the minimms. In addition, 
$50 million of the bonds were allotted to Government investment 
accounts. 
Full-paid subscriptions of $25,000 or less, totaling $941 million, 
were allotted in full. Subscriptions from savings—type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from commercial banks for their own account totaled $6,390 million 
and were allotted 8 percent, but not less than $1,000 on any one 
subscription. Subscriptions from all other investors totaled $2,432 
million and were allotted 5 percent, but not less than $1,000 on 
any one subscription. In addition to the amounts allotted to the 
public, $100 million of the notes were allotted to Government 
i 8 





Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in exchange 
the 4-3/4% notes, with certain adjustmerts as of December 15, 1959, 
at a price of 99-3/4%. Smaller denominations of savings bonds 
could be exchanged for the next higher mitiple of $1,000 of the 
notes upon payment of any cash difference. Cash payments amounted 
to $3 million. 

Issued as a rollover of maturing one-year bills. 

Savings-type investors were given the privilege of paying for the 
bonds in installments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
payment by June 15). In addition to the amounts allotted to the 
public, $100 million of the bonds were allotted to Government in- 
vestment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip 
tions for more than $100,000 were allotted 30 percent but in no cas 
less than $100,000. In addition to the amounts allotted to the 
public, $27.4 million of the notes were allotted to Government 
investment accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 85 percent but in no case 
less than $25,000. In addition to the amounts allotted to the 
public $71 million of the notes were alletted to Government invest- 
ment accounts. 

Subscriptions were permitted to be made with payment offered in cast 
or in 4-3/4% Treasury notes maturing August 15, 1960 (see Table 6, 
footnote 21). In addition in order that holders of 3-5/8% Federal 
National Mortgage Association notes maturing August 23, 1960, might 
have an opportunity to reinvest the proceeds, the Secretary of the 
Treasury, in behalf of the Association, offered to purchase such 
notes on August 15, 1960, at par and accrued interest to the extent 
that such subscriptions were allotted and the proceeds from the par 
amount of the notes were applied to payment, in whole or in part, 
for the new securities. : 
Combined total includes $80 million allotted on subscriptions from 
holders of the Federal National Mortgage Association notes 

maturing August 23, 1960 (see footnote 44). 

Consists of allotments on subscriptions from holders of Treasury 
notes maturing August 15, 1960. 

Subscriptions from States, political subdivisions, or instrumen- 
talities thereof, public pension and retirement and other public 
funds, international organizations in which the United States holds 
membership, foreign central banks and foreign States, Government 
investment accounts, and the Federal Reserve Banks as provided in the 
offering circular, totaled $6,285 million and were allotted in full. 
Subscriptions stbject to allotment totaled $11,104 million and were 
allotted in full for amounts up to and including $25,000; all 
others were allotted 13 percent but in no case less than $25,000. 
Subscriptions totaled $1,161 million from savings-type investors 
and $100 million from Government investment ts; both vere 
allotted 25 percent. Subscriptions from commercial banks for 

their own accounts totaled $2,706 million and were allotted 

20 percent. Subscriptions from all others totaled $1,190 million 
and were allotted 15 percent. Subscriptions for $5,900 or less 
were allotted in full; subscriptions for more than $5,000 were 
allotted not less than $5,000. 

In addition to the amounts allotted to the public, there were 
allotted to government investment accounts $131.3 million of the 
3-1/2% bonds of 1980, $215.9 million of the 3-1/2% bonds of 1990, 
and $236.5 million of the 3-1/2% bonds of 1998, 

Not available. p Preliminary. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills / 
(In millions of dollars) 
Issue Allotments by investor classes 
U. S. Gov- State and local 
A 
mau, ogee ernment Private | governments 5/ alaatst 
Date of ih investment| Commer-| Indi- | Insur-| Mutual Corpo- | pension jeelers| All 
financ- Description of security he: accounts | cial vidu- | @nce | S8v- | rations | and re- | Pension and other 
wr For exchange | ang banks | als | compe-| ings tirementiand re- | Other |brokers/ 6/ 
ait for other | Federal 3/ nies | banks funds jtire- | funds 
securi- | Reserve ment 
ties Banks funds 
2-1/4% Cert. 2/15/54-A - 8,14 3,698 | 2,279 187 150 55 2/ v/ 230 152 {1,363 
2/15/53 { 31/88 Bond 42/45/58 B 620 9 te 6 9} 20 y Y B 100 | ” 25 
1,188 - 118 131 261 98 99 2/ 7/ 75 158 248 
5/1/53 | 3-1/4% Bond 6/15/78-83 { ae 418 1 1 | 287 9/ B v/ v/ 2 * 85 
6/1/53| 2-5/8% Cert.  6/1/54-B - 4,858 1,153 | 2,015 98 113 77 v/ at 366 162 874 
6/3/53| 2.383% Bill 9/18/53 8/ 800 - n.a 7ll | na. nea. | nea. na. na. nea. n.a. | n.8. n.a@. 
7/15/53 | 2-1/2% Cert. 3/22/54-C 8/ 5,902 - - | 4,520 56 40] 100 917 4 1 68 | 115 81 
8/15/53 | 2-5/8% Cert. 8/15/54-D - 2,788 175 1,499 117 82 27 411 48 2 156 19 192 
9/15/53 | {2-5/8% Cert. 9/15/54-E - hy 72h 863 | 2,135 106 | 131| % | 654 50 6 279 | 219 | 185 
2-7/8% Note 3/15/57-A - 2,997 - | 2,276 42 140 86 155 3 2 40 | 188 65 
11/9/53| 2-3/4% Bond 9/15/61 9239 - 50 | 1,29 127 190 | 165 B 49 19 16 | 170 64 
12/1/53 1-7/8% Note 1/15 54-B - 8,175 6,997 360 12 R 2 339 1 1 100 42 209 
2-1/2% Bond 12/15/58 9/ - 1,748 5 1,17 43 61 52 110 13 1 26 169 9 
2/15/54 1-5/8% Cert. 2/15/55-A - 7,007 3,922 | 1,508 152 46 7 756 6 > 269 | 123 218 
2-1/2% Bond 11/15/61 - 11,177 10 8,733 209 467 218 535 92 7 163 450 23 
3/22/54| .956% Bill 6/24/54 8/ 1,501 - na 428 | ne na. | na. | nea. na. na. na. | na. | nea. 
4/27/54\ «726% Bill 6/18/54 8/ 1,001 - n.a 915 na. na n.&. na. n.a. na. na. | nea. na. 
1-7/8% Note 2/15/59A ee ~ 26 | 1,138 175 uo] 139 216 36 * 37 | 219 B 
5/17/54 2,897 - 1,982 41 1, 23 247 20 1 103 276 130 
pee Cert. 5/17/55-B - 3,836 1,686 986 68 28 4 558 6 - 294, 71% 180 
8/2/54 Cert. 3/22/55-C 8/ 3,74 - 1 | 2,011 39 59 41 |1,146 3 1 156 | 192 85 
8/15/54 se Cert. 8/15/55-D - 3,558 995 847 115 47 30 751 45 4 369 | 117 238 
2-1/8% Bond 11/15/60 - 3,806 10 | 3,091 54 100 31 120 18 2 68 | 182 130 
10/4/54] 1-5/8% Note 5/15/57-B 4,155 - 12 | 2,718 ul 98 70 497 69 2 87 | 344 117 
1-1/8% Cert. 8/15/55-D 9/ - 45919 45763 57 9 1 * 30 13 - 6 6 34 
12/15/54| 4 1-1/4% Cert. 12/25 55-E - 5 359 2,520 | 1,299 103 41 u 662 5 * 311 | 120 28, 
2-1/2% Bond 8/15/63 - 6,755 - | 5,50 Ad 226} m2 152 37 11 156 | 240 uA, 
a? Bune 3/15/56-A - 8,472 4,012 9385 112 63 15 |1,065 36 * 308 | 256 220 
2/15/55 aby 57-C - 3,792 1 | 2,704 69 123 43 329 3 * 128 | 232 160 
15/95 - 1,924 1 | 1,190 70 130 hd 8% 10 , 1 23 | 354 17 
4/1/55 mts Cert. tanins 8/ 3,210 . - | 1,9% A 39 4 |1,009 1 * 55 | 135 29 
2,532 - - | 1,%7 36 10 4 545 2 4 21 62 101 
Vi9/35) Hh the GS { 4 3,17% 1,686 614 53 19| 6 | 355 22 * 203 | 82 | 134 
7/18/55| 1-7/8% Cert. 3/22/56-A 8/ 2,202 - - 1,047 37 17 1 928 1 1 45 36 29 
7/20/55| 3% Bond 2/15/95 Qf 821 - 25 216 21 119 | 105 33 110 59 20 53 60 
8/1/55 {3 Cert. 6/22/56-B 8/ - 1,486 - 387 29 21 10 | 666 5 2 % | 222 48 
2% Note 8/15/56-B 9/ - 6,841 5,754 400 64 32 9 | 205 31 3 151 7 | 185 
10/11/55] 2-1/4% Cert. 6/22/56-c 8/ »970 - ~- 1,782 bh 18 4 976 * 1 38 65 42 
2-5/8% Cert. 12/1/56-D - 083 5,757 | 1,349 108 33 16 998 4 2 342 | 240 234 
12/1/55 {35/8 Note 6/15/58-A e 27283 1 | 1,099 52 62 37 478 24 1 261 | 137 131 
12/15/55| 2.465% Bill 3/23/56 8/ 1,501 - n.a@. 1,402 | na. na. | nea. n.a. nea. na. na. | na. na. 
2-5/8% Cert. 2/15/57-A - 7,219 5,028 570 69 21 6 852 26 1 31 
6} 4° 9 39 288 
3/515 {o-3en Note 6/15/58-A 9/ - 25109 "18 903 35 32 34 548 13 - 195 ;} 191 140 
7/16/56| 2-3/4% Note 8/1/57-D - 9056 8,078 1,234 140 67 22 9313 20 19 680 57 426 
8/15/56] 2-3/4% Cert. 3/22/57-B 3,221 - - | 2,175 24 10 5 94.7 1 - 29 18 12 
10/17/56| 2.627% Bill 1/16/57 1,603 - n.a n.a. n.a. na. n.a n.a. n.a. na. | na. na. 
11/16/56| 2.617% Bill 2/15/57 »750 - n.a. na. n.a. ne. | ne n.a. n.a. n.a. na. | na. n.a. 
3-1/4% Cert. 6/24/57-C 8/ - 1,312 15 358 48 7 4 589 3 - 9 60 1 
1 29 
12/1/56 {3-1/4 Cert. 10/1/57-D ‘ 7,271 6,135 554 66 10 9 | 198 7 * 161 | 3 | 108 
12/17/56} 2.585% Bill 3/22/57 8/ 1,006 - n.a. 975 | nea. na. | na. n.a. na. n.a. n.a@. | na. n.a. 
1/16/57} 3.305% Bill 6/24/57 8/ 1,601 j0/ - n.a. 700 | na. na. | na. n.a. n.@. na. na. |na. | nia. 
3.231% Bill 6/24/57 8/ 1,750 10/ - n.a. 855 | nas nea. | na. nea. n.a. ne@. na. | ne. n.a. 
2/15/57 | 4 53/96 cert. 2/14/58-A és B44 5,708 | 1,159 | 116 48] 2% | 53 49 1 448 | 168 | 118 
3-1/2% Note 5/15/60-A - 1,464 131 725 21 47 31 14 u 2 64 | 205 110 















































Footnotes at end of table. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills i/ - (Continued) 


(In millions of dollars) 
Allotaents by investor classes 


U. S. Gov- State and local 

ernment Private | govermments 
Insur-| Muti 

investment - ence 7 Corpo- | pension 


Description of securit: accounts rations} and re- | Pension 
vt d exchange | and ings 4/ tirement|@nd re- 
banks 
Federal funds tire- 
Reserve nent 
Banks funds 

















S36 SSS 


57 |] 3-3/88 ° 58-A * - 
Wale {32/5 Sext ase xy 100 786 


3-1/2% Cert. 4/15/58-B 112 
5/1/57 we Note 2/15/62-A 64 365 


5/27/57 | 2.825% Bill 9/23/57 na. 
7/3/57 | 3.485% Bill 3/24/58 nea. 
3-5/8% Cert. 12/1/57-E 7,991 
8/1/57 (% Cert.  8/1/58-C 6,822 
4s Note 8/1/61-A 271 
8/21/57 | 4.173% Bill 4/15/58 


4s Cert.  8/1/58-C 100 
9/26/57 {% Note 8/15/62-B 100 


10/1/57 | 4% Bond 10/1/69 100 
11/29/57 | 3-3/4% Note 11/15/62-C 100 
12/1/57 | 3-3/4% Cert. 12/1/58-D 
12/2/57 | 3-7/8%8 Bond = 11/15/% 100 
a Cert. 2/14/59A 


3% Bond 2/15/64 
3-1/2% Bond 2/15/90 & 


2/28/58 | 3% Bond 8/15/66 
4/15/58 | 2-5/8% Note 2/15/63-A 
6/3/58 | 3-1/4% Bond 5/15/85 


11/48 Cort. 5/15/59-B 
6/15/58 pe) Bond 2/15/65 


8/1/58 | 1-5/88 Cert. 8/1/59-C 
@/6/58 | 1-1/2% Cert. 3/24/59D 
10/8/58 | 3-1/4% Bill 5/15/59 
10/10/58 | 3-1/2% Note 11/15/59-B 
11/20/58 | 2.999% Bill 6/22/59 


3-3/8 Cert. 11/15/5+-E 
a/i/st avg Hote Vales 


1/21/59 | 3-1/4% Note 5/15/60-B 
1/23/59 | 4% Bond 2/15/80 


3- Cert. 2/15/60-A 


2/16/59 | 3.293% Bill 9/21/59 
43 Note 5/15/63-B 
Ave 


2/14/58 
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4% Bond 

3.386% Bill 1/15/60 
5/11/59 | 3.635% Bill 4/15/60 1,952 
5/15/59 {35 Bill 12/22/59 539 


4/1/59 


5/15/60-B 367 
7/8/59 | 4.075% Bill 3/22/60 2,%9 
7/15/59 | 4.728% Bill 7/15/60 1,91 
7/20/59 | b-3/4% Note 5/15/64-A 803 
8/1/59 | 4-3/4% Note 8/15/60-C 1,375 
8/19/59 | 3.719% Bill = 3/22/60 g/ 9/ . 980 
10/15/59 | 5% Note 8/15/64-B 100 587 
10/21/59 | 4.783% Bill 6/22/60 8/ - [1,92 
4-3/4% Cort. 11/15/60-C 070 

ma/as/se HOAs Sort. sions em |1,08 


Footnotes on following page. (Continued on following page) 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills )/ - (Continued) 


(In millions of dollers) 





Allotments by investor classes 





nee 


Description of security 








Private 
pension 
and re- 
tirement| 
funds 








12/2/59 
12/15/59 
1/8/60 
1/15/60 
2/15/60 


4/5/60 
4/14/60 
4/15/60 
5/15/60 


LMS KRM KKK KRM SEES SEES LE 


6/23/60 


7/13/60 
7/15/60 


8/15/60 


SOOO SSG ESS 
Fe ae ga gg Fg ati 
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10/3/60 
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4.860% Bill 
4-3/L% Note 
4.726% Bill 
5.067% Bill 


{even Cert. 
-7/8% Note 


4-1/4% Bond 
4% Note 
4.608% Bill 


4-3/8% Cert. 
13 ‘8% Note 


ae Note 
3-7/8% Bond 


2.823% Bill 
3.265% Bill 


pve Cert. 
3-7/8% Bond 


3-1/2% Bond 
3-1/28 
(3 Se Bond 


10/17/60 
5/15/64-A 9/ 
6/22/60 8/ 9/ 
1/15/61 


2/15/61-A 
wea 


5/15/75-85 
5/15/62-E 
4/15/61 


5/15/61-B 
sess 


-D 
sasyes 


3/22/61 8/ 
7/15/61 


shsles af} 


2/15/90 
11/15/98 il 
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Source: Based on subscription and allotment reports. For detail of offer- 


ings see Table 4. 
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Excludes the issuance of 1-1/2% Treasury notes available in exchange 
to ay of nonmarketable 2-3/4% Treasury bonds, Investment Series 
B-1 

Includes trust companies and stock savings banks. 

Includes partnerships and personal trust accounts. 

Exclusive of banks and insurance companies 

Consists of trust, sinking, and investment funds of State and local 
governments and their agencies. 

Includes savings and loan associations, nonprofit institutions, and 
investments of foreign balances and international accounts in this 
country. Also includes corporations and private pension and retire- 
ment funds prior to July 15, 1953, financing. 

Included in "All other." 


Tax anticipation security. 

Reopening of earlier issue. 

Issued as a rollover of bills maturing Jamuary 16, 1957, and February 
15,1957, respectively. 

Issued in special allotment to Goverment 1 stment t 

Issued as a rollover of one-year bills. 

These securities were offered, subject to allotment, in the refunding 
of the 4-3/4% notes maturing August 15, 1960. The holders of the 
maturing notes were not offered preemptive rights to exchange their 
holdings, but were permittdd to present them in payment or exchange, in 
whole or in part, for the new securities. Payment by holders of the 
maturing issue or other subscribers could also be made in cash. For 
further detail of this offering, see Table 4, footnotes 44-48. 

less than $500,000. 

Preliminary. n.a. Not available. 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 
Called or maturing security ]/ Disposition offers Results of ex- - 
Date of by Treasury change offers 
refunding A Description of new 
or retire- Description Issue | cut | cash | Exnbange suonee security offered 
ment date | standing | retire-| security | Exchanged| *° (See also Table 4) 
ment offered a. 2/ 
(In millions of dollars) a 
8,114 2-1/4% Certificate - 2/15/54-A 
2/15/53 | 1-7/88 Certificate - 2/15/53-a | 3/1/52 | 8,868 - 8,868 { rn | (eis = ¥ aise 
3/18/53 | 1.720% Bill - 3/8,3 | 10/8/52 2,502 | 2,502 3/ - - - 
1-7/8% Certificate -  6/1/53-B 1/1/52 4,%3 - 4,%3 4,410 553 
6/1/53 hat Bond - 6/15/53-55 | 10/7/40 725 - 725. 277 2-5/8% Certificate -  6/1/54-B 
Sn ctedseascdacdeus snide kes 5 688 = 5 688 ia —— 
6/19/53 1.846% Bill - 6/A9/53 |11/21/52 2,003 | 2,003 3/ - - - 
8/15/53 | & Certificate - 8/15/53-C | 8/15/52 2,882 ‘= 2,882 2,788 B 2-5/8% Certificate - 8/15/54-D 
a ¥ a re hy 72h 2-5/8% Certificate - 9/15/54-E 
9/15/53 | 2% Bond 9/15/51-53 | 9/15/39 | 7, 7,986 som |} 6 Ee oS - ee 
9/18/53 | 2.383% Bill - 9/18/53 6/3/53 800 800 3/ - - - 
my - 8,175 1-7/8% Note - 12/15/54-8 
12/1/53 | 2-1/88 Note 12/1/53-a | 10/1/52 | 10,542 | 5002/| 10,042 { = } 18 {e — - ey 
« = . ae 5,647 1-5/8% emote - - 2/15/55-A 
2-1/4% Certificate - 2/15/s4-A | 2/15/53 8,114 8,114 { — } 108 { -5/m ne ~ 
1-3/8% Note - 3/15/sh-A | 12/15/49 | 4,675 - 4,675 { 39360 } 78 { 1-709 Gertiticate -  2/15/ 
2/15/56 Vlog Bona - 6/5/52- 6 5,825 - 5,825 4,083 - 
2-1/4% Bond - $A3/23-34 eye) 13501 - 1}501 138 a } aw /2%& Bona - 1/5/61 
2-1/4% Bond - 6/15/54-56 | 7/22/40 681 - 681 369 - , 
7,007 of 1-5/8% Certificate 
Deis cacunnsnecsdesbesatelienn 20,796 - | 20,79 | 18,18&% 186 a ih Bay be 
3/22/54 i2-1/2% Certificate - 3/22/54-C | 7/15/53 5,902 | 5,9023/ - - - 
(2% Bond - 6/15/52-54 | 6/26/44 1,743 - 1,73 1,505 238 
2-1/4% Bond - 6/15/52-55 | 2/25/42 333 - 3B 322 51 1-1/8% Certificate - 5/17/55-B 
saws Jos Bond - 6/15/54-56 | 7/22/40 311 - 311 2B 38 
1,786 1-1/8% Certificate - 5/17/55-B 
2-5/8% Certificate - 6/1/54-B 6/1/53 4,858 - 4,858 { 2897 } 175 { 1-7 thet Note " 3,7 /; BOA 
3 ,886 -1/8% Certificate 
i 7,285 “ 7,285 6,783 502 { 2 Bee .vwikt ca 
6/18/54 | .726% Bill - 6/18/54 | «4/27/54 1,001 | 1,001 3/ - - - 
6/24/54 | .956% Bill - 6/24/54 | 3/22/54 1,501 | 1,501 3/ - - - 
pane Certificate - 8/15/54-D | 8/15/53 2,788 - 2,788 { 3.093 } 55 { 1-1/8 Certificate . o/s Wi 
8/15/54 |}2-5/8% Certificate - 9/15/S4-B | 9/15/53 | 4,724 - | are | {2:33 |} Ee} — ieee a Kee 
3,558 of 1-1/8% Certificate ; 
Total. ..sccesescececssceceseees 7,512 - 7,512 7,364 { 37806 of 2-1/8% Bond | 
s 4 498 1-1/8% Certificate - 8/15/55-D 
1-7/8% Note - 12/15/54-B | 12/1/53 8,175 - 8,175 3,289 43 1-1/4% Certificate - 12/15/55-E ( 
346 2-1/2% Bond - 8/15/63 
407 1-1/8% Certificate - 8/15/55-D 
28 Bond = 12/15/52-54 | 12/1/44 8,662 - 8,662 1,983 243 1-1/4% Certificate - 12/15/55-E 
12/15/54 } 6,028 2-1/2% Bond - 8/15/63 
u 1-1/8% Certificate - 8/15/55-D 
2s Bond = 12/15/51-55 [12/15/41 510 - 510 88 29 1-1/4% Certificate - wee 
{ 380 2-1/2% Bond - 8/15/63 
4,99 of 1-1/8% Certificate 7/ 
PiRacendaqgsckseeneciosaceucdte 17,347 - 17,347 17,033 315 { 5,359 of 1-1/4% Certificate 
6,755 of 2-1/2% Bond 
1-5/8% Certificate - 2/15/55-4 | 2/15/54 | 7,007 ° 7,007 { 3373 } 106 { a a : 
x 2,414 1-5/8% Note - 3/15/56-A 
anafii li 1/2% Note - 3/15/55-A | 3/15/50 5,365 - 55365 { 2626 326 "pak = BA5/57-6 
2-7/8% Bond - 3/15/55-60 | 3/15/95 | 2,611 - 2,611 i } 364 ae one + “eas 9 
8,472 of 1-5/8% Note 1 
TR cmbctctscocsccsctaustbaenns 14,983 - 14,983 14,188 795 3,792 of 2% Note 
1,924 of 3% Bond — 
3/22/55 |1% Certificate - 3/22/55-C 8/2/54 3,34 | 3,734 3/ - - - Foot 
5/17/55 | 1-1/8% Certificate - 5/17/55-B | 5/17/54 3,886 - 3,886 3,1% T12 2s Note - 8/15/56-B 
6/22/55 | 1-3/8% Certificate - 6/22/55-F 4/1/55 3,210 | 3,210 3/) ~ - - 
8/1/55 | 1-1/8% Certificate - 8/15/55-D | 8/15/54 8,477 - 8,477 { 2.486 149 { - a ‘“ es tf 
Footnotes at end of table. (Continued on following page) 
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Other Than Regular Weekly Treasury Bille - (Continued) 













































































a Called or maturity security ]/ Disposition offers Results of ex- 
poner oe hate a presi ole <a Description of new 
or retire- 7 Issue mame Cash ity offered 
Description out- as Exchange Turned security 
—_ date tire- | securit Ex- in f (See also Table 4) 
wineeees OE offered | changed | coen 2/ 
pes (In millions of dollars) 
Certifi - L/l E | 12/1 ° 4,158 2-6/8 Certificate = 12/1/56-D 
1-1/4 Certificate - 12/15/55- /15/54 | 5,359 5,359 { ue 387 s/eh-ous 0B 0 ow 
ce 4,925 2-5/8% Suadftante ~ 12/1/56-D 
12/1/55 | 41-3/4% Note 12/15/55-B | 12/15/50 | 6,854 " 6,854 { ar } 460 { “~~ " BAa 
LTOCAL. coccccccccccscccccccccccce 22,213 “ 12,213 11,366 847 { He < c23 peetiante 
(+. z + 6,215 2-5/8% Certificate - 2/15/57-A 
HARE tae 3/15/36-4 | 2/15/55 om + { 2,109 } 7 { Ve Note von? ry San 
3/5/56 | )1-1/2% Note - 4/1/56-EA 4/1/5} 1,007 - 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 
LTotal..cccccccccccccccveccccccce 9,479 - 9,479 9,328 151 { Ma . eh nim” 
> 
5/ 3/22/56 1-7/8% Certificate - 3/22/56-A | 7/18/55 2,202 2,202 3/ = *4 - 
3/23/56 2.465% Bill - 3/23/56 | 12/15/55°| 1,501 1,501 3/ *: e a 
6/22/56 28 Certificate - 6/22/56-B 8/1/55 1,48 1,486 3/ - - - 
6/22/56 2-1/4% Certificate - 6/22/56-C | 10/11/55 2,970 2,970 3/ = se se 
2% Note - 8/15/56-B | 5/17/55 | 12,547 159 LI/| 12,388 11,528 860 
7/16/56 1-1/2% Note - 10/1/56-E0 | 10/1/51 "550 - 550 528 22° 2-3/4% Note - 8/1/57-D 
EE cencniednbineste pocameuan 13 ,097 159 12,98 12,056 882 
9/15/56 2-3/4% Bond - 9/15/56-59 | 9/15/36 982 982 - - - 
1,312 3- Certificate - 6/24/57-C 
12/1/56 | 2-5/88 Certificate - 12/1/56D | 12/1/55 | 9,083 - 9,088 { eo } 500 { as Sete - Sons 
1/16/57 2.627% Bill - 1/16/57 | 10/17/56 1,603 1,603 3/ - * e 
2/15/57 2.617% Bill - 2/15/57 | 11/16/56 1,750 1,750 13/ - “ ee , 
6,3% 3-3/8 Certificate - 2/14/58-A 
2-5/8% Certificate - 2/15/57-A 3/5/56 7,219 - 7,219 { = } 282 3-1/28 - 5/15/60 
sade 2-7/8% Note - 3/15/57-A | 9/15/53 2,997 - 2,997 { — } 578 33/ahco ++ ee - > hues 
2, 
1-1/2% Note - 4/1/57-EA 4/1/52 531 - 531 522 9 3-3/8% Certificate - 2/1,/58-A 
ROTO 0 Oat t 10,747 " 10,747 9,878 870 0 e Hey porta Certificate 
| 3/22/57 2.585% Bill - 3/22/57 | 12/17/56 1,006 1,006 3/ - mn es 
3/22/57 2-3/4% Certificate - 3/22/57-B | 8/15/56 3,221 3,221 3/ - - - 
j 
2,351 3-1/2% Certificate - 4/15/58-B 
5/15/57 1-5/8% Note - 5/15/57-B | 10/4/54 4,155 - 45155 { 07 } 1,157 { 3-5/8% Hote = 3/15/62-4 
| 6/24/57 3.305% Bill - 6/24/57 | 1/16/57 1,601 1,601 3/ = ~ - 
: 6/24/57 3.231% Bill - 6/24/57 | 2/15/57 1,750 1,750 3/ “ - - 
6/24/57 3-1/4% Certificate - 6/24/57-C | 12/1/56 1,312 1,312 3/ - ~ - 
( oo | {ime |] oe |{ i cetons - aie 
; : - 8/i/srp | 7, 2 - 12, , eet 
: 2-3/4% Note 5/1/57. /16/56 1056 - . = = OR 
wr || owe | {5 Grist < Waste 
- - J 1,327 3 cate - 
: 2% Note 8/15/57-6 | 2/15/55 3,792 3,792 be s _ -owe 
6,634 4s Certificate - 8/1/58 
8/1/57 | {3-1/4% Certificate - 10/1/57-D | 12/1/56 | 7,271 - 7,271 { - } 318 { s one > aAjea 
. 1-1/2 Note - 10/1/57-80 | 10/1/52 | #2 - 824 { » } 49 {4 Saeatangts -: See 
: 9,871 of 3-5/8 Certificate 
Wilcsecsenpitnmndiiinasscoesss 2B 593 - 23 5943 22,866 1,077 10,487 of 4% Certificate 
' 2,509 of 4% Note 
5 9/23/57 2.825% Bill - 9/23/57 | 5/27/57 1,501 1,501 3/ - ~ - 
12/2/57 | 3-5/8% Certificate - 12/1/57-E 8/1/57 9,97 - 9,97 9,833 138 3-3/4% Certificate - 12/1/58-D 
Footnotes at end of table. (Continued on following page) 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 



























































Called or maturing security )/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding Amount security offered 
or retire- Description Issue oute Cash Exchange E&x- Turned (See also Table 4) 
ment date standing retire- | security aie in for 
ment offered —, cash 2/ 
(In millions of dollars) 
7,48 2-1/2% Certificate - 2/14/59-A 
3-3/8% Certificate = 2/14/58-A 2/15/57 | 10,851 - 10,851 1,980 257 3% Bond - 2/15/64 
L 1,121 3-1/2% Bond - 2/15/90 
343 2-1/2% Certificate - 2/14/59-A 
2-1/2% Bond - 3/15/56-58 6/2/41} 1,449 - 1,449 592 164 3% Bond - 2/15/64 
350 3-1/2% Bond - 2/15/90 
1% 2-1/2% Certificate - aby 7 
2/14/58 | 4 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 115 49 3% ‘Bond - 2/15/64 
25 3-1/2% Bond - 2/15/90 
677 2-1/2% Certificate - af fir 
3-1/4% Bill - 4/15/58 8/21/57 | 1,751 - 1,751 372 607 3% Bond - 2/15/64 
96 3-1/2% Bond - 2/15/90 
1,064 2-1/2% Certificate - af oo 
3-1/2% Certificate - 4/15/58-B 5/1/57 | 2,351 - 2,351 71% 357 3% Bond - 2/15/64 
135 3-1/2% Bond - 2/15/90 
9,770 of 2-1/2% Certificate 
BOMin cs cciccvecoccescuas eoséoens 16,785 - 16,785 15,351 1,433 3,854 of 3% Bond 
3/24/58 3.485% Bill - 3/24/58 7/3/57 | 3,002 3,002 3/ aa 2 * 1,727 of 3-1/2% Bond 
"4 
¥ i‘ ¥ 1,015 1-1/4% Certificate - 5/15/59-B 
2-7/8% Note 6/15/58-4 | 12/1/55| 4,392 4,392 { ams } 181 { -2/as cone = aga 
= “ a 91 1-1/4% Certificate - 5/15/59-B 
is a 3/4% Bond 6/15/s8-63 | 6/15/38| 919 919 { p } 28 { 258 ore -—* 43 ~ 
" ie 710 1-1/4% Certificate - 5/15/59-B 
2-3/8% Bond 6/15/58 7/1/52 | 452h5 - 4245 { 3,392 } U3 25/88 Bond = As /65 
1,817 of 1-1/4% Certificate 
| Total. ..seeeeeeeececccccsecacecs 9,555 - 9,555 9,204 351 7,388 of 2-5/8% Bond 
June '58 2-5/8% Bond - 2/15/65 6/15/58 7,388 10% 4/ - - - 
July '58 2-5/8% Bond - 2/15/65 6/15/58 | 7,284 387 y/ ~ ~ ~ 
4% Certificate - 8/1/58-C 8/1/57 | 11,519 - 11,519 10,634 885 
2-1/4% Bond ~ 9/15/56-59 15/ 2/1/44 | 3,818 < 3,818 2,206 1,612 
8/1/58 |} 2-3/@% Bond ~ 3/15/57-59 15/ 3/1/52|__927 - 927 660 267 | [ 1-5/8 Certificate - 8/1/59 
DAG Dn videcdeccecccccéccscsgcees 16,264 - 16,264 13 ,500 2,764, 
10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 21 121 - - - 
6,433 3-3/8% Certificate - 11/15/59-E 
[3-3/8 Certificate - 12/1/58-D 12/1/57 | 9,833 - 9,933 { 3500 100 { 3-5/8% Note - 5/15 /61-B 
™ ~ a 1,277 3-3/8% Certificate - 11/15/59-E 
/i/s8 2-1/2% Bond 12/15/58 2/15/53 | 2,368 2,368 { a } 312 {33 Yah Bate - “s/s /e-8 
7,711 of 3-3/8% Certificate 
L Tot@l..sesecsecereees Sacwbenaeny 22,201 - 12,201 11,789 422 {itr of 3-5/8% Note 
= - 2/15/60-A 
(21/28 Certificate - 2/14/54 | 2/14/58] 9,770 < 9,770 { — } 876 of 4h ee . ror 7 
zs 3,%8 3-3/4% Certificate - 2/15/60-A 
2/15/59 1-7/8% Note - 2/15/59 5/17/54 | 5,102 5,102 { 856 } 1,199 {35 a = As /62D 
11,363 of 3-3/4% Certificate 
[Total Miitiniesesedqniehendabas tec 4,872 - 14,872 12,798 2,075 {iiss of 1S man 
3/24/59 1-1/2% Certificate - 3/24/59-D 8/6/58 | 3,567 3,567 3/ - - - 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 19 119 - as a 
5/15/59 1-1/4% Certificate - 5/15/59-B 6/15/58 | 1,817 - 1,817 1,269 547 4% Certificate - 5/15/60-B 
5/15/59 3-1/4% Bill - 5/15/59 10/8/58 | 2,735 2,735 - _- - 
6/22/59 2.999% Bill - 6/22/59 | 11/20/58| 2,997 2,997 3/ oa = * 
9,128 4-4/3% Note - 8/15/60-C 
1-5/8 Certificate - 8/1/59-C 8/1/58 | 13,500 - 13 ,500 { 42152 } 221 {isp Hote - 5/15/64-A 
a a 433 4-3/h% Note - 8/15/60-C 
as silliaen ae nani sasha 47 26/ - { 32 } : {i3Hs Note - 5/15/64-A 
9,561 of Note - 8/15/60 
TORAD. .ccccccccccccccccccccccecs 13,973 - 13,973 13, 745 228 ite of Bete = 5/15/64, 
9/21/59 3.29% Bill - 9/2/59 2/16/59 | 1,502 1,502 3/ - o Fe 
10/1/59 1-1/2 Note - 10/1/59-E0 10/1/54 9 9 - ag 4 
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Footnotes at end of table. (Contirmed on following page) 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security j/ Disposition offers Results of ex- 
Date of by Treasury change offers on of new 
refunding Amount security offered 
or retire- Issue eine Cash Exchange Turned (See also Table 4) 
ment Description date standing retire- security Ex- in for 
ment offered changed cash 2 
(In millions of dollars) 
(3. . 6,53 } h-3/k& Cortificate - 11/15/60-C 
3-3/8% Certificate - 11/15/5+B | 12/1/58] 7,711 - 7,711 { — 306 { 1-7/8% Note - s/c 
= 504 4-3/k& Certificate - 11/15/60 
3-1/2 Note - 11/15/5%B | 10/10/58] 1,18& - 1,184 { 15? } 223 { pay ge maa 11/15/63-£ 
12/15/59 |} rote mturities........ Rey 8,894 - 8,89, 6,365 529 
LS Note - 8/15/62-B 9/26/57 | 2,000 - 2,000 1,6% 17/ - 4-7/8% Note - 11/15/6-¢ 
7,087 of 4-3/4% Certificate 
\ Total Poccccccessceccccescceccce 10,895 - 10,895 10,049 529 { 3,011 of 4-7/8% Note 
12/22/59 3.565% Bili - 12/22/59 5/15/59 | 1,500 1,500 3/ - - - 
1/15/60 3.386% Bill - 1/15/60 4/1/59 | 2,006 2,006 18/ - - - 
Lay _ 6,829 ae ia 
( 3-3/4% Certificate - 2/15/60-A 2/15/59 | 11,363 - 11,363 { 4,163 } 370 {4-1/3 fighidiante . wave 
2/15/60 1-1/2% Note - 60-EA e 109 -7/8% Certifi - 61- 
/ | /% No L/i/ ak 198 198 { md } 57 (Ve - agement ae 
| Ce Pee 11,561 - 11,561 11,134 427 {6-28 of 4-7/8% Certificate 
2/15/00 | 4% Note - 8/15/62-B | 9/%/s7| 15919/ 159 » / . 4,195 of 4-7/88 Nate 
ae) 4.075% Bill - 3/22/60 7/8/59 | 3,005 3,005 - - - 
wo { Simms «=| Saeeo | also] Gp 399 - - - 
4/1/60 1-1/2 Note - £/1/60-EA 4/1/55 57 57 = = - 
4/15/60 3.835% Bill - 4/15/60 5/11/59 | 2,003 2,003 18/ - - - 
1% Certificate - 5/15/60-8 | 5/15/59| 1,269 - mo | { 1} oe ieee fra 
48 3-1/2 Note - 5/15/60-k | 2/15/57] 2,406 ‘ 2,h06 { me i} we wie: ee 
5/15 rtifi 
3-1/4% Note - 5/15/60-B VYa/s9} 2,738 - 2,738 ion } 2bb pap Sete » lest 
aS) I 6,413 ‘ 6,413 5,787 om Hie Steere 
2 4.783% Bill - 6/22/60 |10/21/59| 2,002 2,002 - - - 
efaafe { 4.726% Bill - 6/22/60 — 25016 2,016 y ~ - - 
6/23/6020/ 2-1/2 Bona - 1/5/ * 3,500 21/ 3,8%p 7 3-3/4% Note 5/15/64- 
(2160 20/ 21/ (15/61 | 2/15/54 | 12,177 17500 2/ — °320p ‘ 3-7/8% Bond ‘ 5/e8 
7/15/60 4.728% Bill - 7/15/60 7/15/59 | 2,001 2,001 18/ - " * 
8/15/60 4-3/4% Note - 8/15/60-C 8/1/59 | 9,561 9,561 22 5,751p 3-1/8% Certificate - 8/1/61-C 
1s/ “as =/ { 28p }>,782p 22/ {3a Bond - 5/15/68 24/ 
10/1/60 1-1/2% Note - 10/1/60-E0 10/1/55 278 278 Pa s é 
2-1/2% Bond - 6/15/62-67 5/5/42 | 2,109 - 2,109 25/ 64a a . 
10/3/60. 20/ | 2-1/2% Bond -12/15/63-68 12/1/42 | 2,815 - : 993p - my} Bond - 2/ 12/90 
2-1/2% Bond ‘ / VIS ail 
z ~ 6/15/64-69 | 4/15/43 | 3,737 a 4,500 25/7) 
2-1/2% Bond -12/15/64-69 | 9/15/43 | 3/811 1343p . 3-1/2% Bona - 1/15/98 
IE Serer ere errs eee 12,473 - 6,609 3,979p = 
10/17/60 4.860% Bill - 10/17/60 12/2/59 | 2,007 2,007 18/ * : f 
Source: Bureau of the Public Debt. Preliminary figures are from sub- Table 4; for amounts redeemed for taxes and for cash see “Note” below. 





scription and allotment reports; final figures are on "clearance" 
basis in daily Treasury statement. 


hw bo 


/ Original call end maturity dates are used. 
/ 1) by investors other than Federal Reserve Banks. 
/ Tax anticipation issue; for detail of offerings beginning 1953, see 


4/ On November 9, 1953, the Treasury purchased from the Federal Reserve 
System and retired $500 million of the 2-1/@% Treasury notes 
December 1, 1953. For further detail see "Treasury Bulletin" for 
November 1953, page A-1. 

Remaining footnotes on following page. 
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Footnotes to Table 6 - (Continued) 


of May 17, 194. 


yy 

z Reopening of February 2, 1953, offering (see Table 4). 
It had been announced that holders of these bonds would be given an 
opportunity to exchange them for another Treasury issue after February 
15, 1954. This offer was included in the 

y Reopening of August 3, 1954, offering (see Table 4). 
Also de tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due June 15, 1956. 

9/ Reopening of May 3, 1955, offering (see Table 4). 

10/ of November 26, 1955, offering (see Table 4). 

li/ During June 1956, $159 million of these notes were purchased by the 
Treasury for account of the Pund and retired. 

12/ Also designated tax anticipstion certificates. 

13/ wo issueg of bills, maturing January 16, 1957, and February 15, 1957, 
respectively, were rolled over into two issues of tax anticipation 
bills, both maturing June 24, 1957. 

14/ During June and July 1958, $491 million of the 2-5/8% Treasury bonds 
of 1965 were purchased by the Treasury for retirement under Section 
19 of the Second Liberty Bond Act, as amended (31 U.S.C. 754a). 

a Called on May 14, 1958, for redemption on September 15, 1958. 
Represents amount which owners exercised the option to redeem on 
August 1, 1959 (see Table 4, footnote 22). 

1yY Holders of the 4% notes, who had the option to redeem at par on 
February 15, 1960, by giving notice not later than November 16, 1959, 
were permitted to exchange their holdings on November 15, 1959, for 
the 4-7/8% notes. 

18/ Rolled over into a one-year bill; see Table 4. 

19/ Amount which owners exercised the option to redeem on February 15, 
1960 (see Table 4, footnote 24). 

20/ Advance refunding offering. Pursuant to the provisions of section 


1037 (a) of the Internal Revenue Code of 1954 as added by Public Law 
86-346, approved September 22, 1959, the Secretary of the Treasury 
has declared that no gain or loss shall be recognized for Federal 
income tax purposes upon the exchange of the eligible outstanding 
securities solely for the new securities. For tax purposes, there- 
fore, the investor will carry the new securities on his books at the 
same amount as he had been carrying the @ligible securities exchanged. 
Gain or loss, if any, upon the obligations surrendered in exchange 
will be taken into account upon the disposition or redemption of the 
new obligations. 

Holders of 2-1/2% Treasury bonds maturing November 15, 1961, were 


offered the option to exchange the bonds during the period from June 8, 


1960,to June 13, 1960, inclusive, subject to allotment if subscrip- 
tions exceeded by 10 percent the ’ of fering limits of $3.5 billion for 
the notes and $1.5 billion for the bonds. 

Holders of the maturing notes were not offered preemptive rights to 
exchange their holdings, but were permitted to present them in pay- 
ment or exchange, in whole or in part, for the 3-1/8 certificates or 
the 3-7/8% bonds, which were offered in an aggregate of around $8-3/4 
billion. For detail of offering, see Table 4. 


footnotes 44 and 46). 


Reopening of an earlier issue, 
Holders of 2-1/2% Treasury bonds maturing June’ 15, 1967, December 15, 


23/ Excess of maturing 4-3/4% Treasury notes over allotments of new 
securities on subscriptions from holders of those notes (see Table 4, 


1968, June 15, 1969, and December 15, 1969, were offered the option 
to exchange the bonds during the period from September 12, 1960, to 
September 20, 1960, inclusive, the first for 3-1/2% bonds of 1980, 


the second for 3-1/2% bonds of 1990, and the other two for 3-1/2% bonds 


of 1998, subject to allotment if the combined total of subscriptions for 
the bonds of 1990 and 1998 exceeded an outside limit of $4.5 billion. 
p Preliminary. 


Note: Information on retirement of tax anticipation issues referre@ to in 


footnete 3, in millions of dollars; 








Date of Total Redeemed wdvemed 
retirement Security amount for for 
retired taxes cash 
3/18/53 Bill 2,502 1,28 1,264 
6/19/53 Bill 2,003 1,157 846 
9/18/53 Bill 800 162 638 
/22/' Certificate 5,902 2,669 3,233 
6/18/54 Bill 1,001 6a 380 
6/24/54 Bill 1,501 1,258 
3/22/55 Certificate 3,Bh 2,216 1,518 
6/22/55 Certificate 3,210 1,27 1,28 
3/22/56 Certificate 2,202 1,67% 528 
3/3/56 Bill 1,501 1,137 364 
6/22/56 Certificate 1,486 1,013 43 
6/22/56 Certificate 2,970 1,89 1,079 
/22/57 Bill 1,006 4B 533 
oy Certificate 3, a 1,922 1,299 
57 ay 
6/24/57 1,750 } 1,664 1,687 
6/24/57 Certificate 1,312 620 692 
9/23/57 Bill 9501 613 888 
3/24/58 Bill 3,002 1,82 1% 
3/24/59 Certificate 3,567 1,642 1,925 
6/22/59 Bill 2,997 1,377 1,620 
9/2/59 Bill 1,502 860 642 
YH Bill oo %2 Be 
3 Bill 005 
npr Bill 999 } anes 1,753 
22/60 Bill 2,002 
6/22/60 Bill 2,016 1,26 2,102 
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tin 
UNITED STATES SAVINGS BONDS 
Series E and H are the only savings bonds now being 30, 1952. Series J and K were sold from May 1, 1952, 
sold. Series E has been on sale since May 1, 1941, and through April 30, 1957. Details of the principal changes 
Series H has been on sale since June 1, 1952. Series A-D in issues, interest yields, maturities, and other savings 
were sold from March 1, 1935, through April 30, 1941. bonds terme appear in the Treasury Bulletins of May 1951, 
2, Series F and G were sold from May 1, 1941, through April May 1952, May 1957, and October 1959. 
15, 
on Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1960 
0 (Dollar amounts in millions) 
‘ponds eibid di Amount outstanding 
ons for Accrued . 
Serie Sal, 
4 s es }/ dthecm — Redemptions ]/ jo ea li Matured debt 
=> in 3,949 1,054 5,003 4,982 ~ 22 
ee 103,269 15,175 118,444 75,617 42,827 « 
oe 31,951 1,191 33,143 28, 396 4,510 237 
re Ci O46 iiidci ce Paliis <se<caee 139,169 17,421 156, 589 108,994 47,337 259 
x =——s— = =—_ 
; Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
3 the Secretary. 
D 
3 
2 
3 
8 Table 2.- Sales and Redemptions by Periods, All Series Combined 
; (In millions of dollars) 
? Redemptions }/ 3/ Amount. outstanding 
4 F 4 ates plus 
acc: 
. —— Stee discount discount Total seaae /s/ — y interest vot | Matured debt 
2 
: Fiscal years: 
5 SRA, ochesccscsccss 102,262 8,611 110,892 52,916 49,834 3,081 57,886 9 
0 SE Uiricpctncsecsévecce 1,234 6,727 6,515 7 639 58,061 128 
2 SE Dl ncccthesisdsncane 6,473 1,31 7,704 7,251 6,483 58,365 277 
8 Si accsocbwasacdieanss 5,846 1,214 7,060 7,846 7,026 820 57,497 360 
SR oes c1nenswouniens hy 1,216 6,097 8,958 8,079 880 54 3% 
3 Miiiinscessteeuitsatencs 4,670 1,22 5,896 8,544 7,703 841 51,984 364, 
Wii csesoukboenes peer hy 1,228 5,734 7,249 6,404 845 50,503 331 
2 a ee 4,307 1,240 5,547 8,557 7,506 1,051 47,544 
Calendar years: 
1935-1953 ..ccesesee binds 104,599 9,228 113 ,827 55,83 52,514 3,379 57,710 225 
SOIR, ccscctececceddinde 6,173 1,26 7,409 6,985 6,348 637 57,672 686 
Minis 00cesheccecedinhe 6,276 1,216 7,471 7,301 6,457 844 57,92L 62% 
Wicasecechnseccabtlnds 5,517 1,217 6,734 8, 7,427 838 228 725 
Bieiccscanthacciaesbos 4,605 1,26 5,821 9,630 8,697 34 52,474 Bh 
Dbcatasstneatahenabes 4,689 1,235 5 92h, 7,255 6,527 729 51,192 686 
Po” REESE CEES PRE 45320 1,221 5,541 8,772 7,78 1,054 48,154 49% 
Months: 
1960-Jamuary......++ eves 421 129 549 9233 834 89 47,877 3% 
February.........++ 438 98 536 627 53 105 47,825 357 
ee PP 3B B 487 584, 501 83 47,754 331 
PER cincececcceece 340 92 432 564 486 78 47,642 311 
isn cknsesacace nae 349 5 Ahh 508 437 nT 47,5B 2% 
Be sdbsrccosdcass 340 12 462 527 bA2 85 47,544 280 
BR icthovsticoseee 354 125 479 683 616 67 47,351 269 
PES LE 355 % 452 476 383 93 47,337 259 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
the Secretary 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 
~~ ees, Siiee plus Redemptions VY 3/ Amount outstanding 
Period Seles discount accrued Sales Accrued Interest-beari 
ng 
discount mS price 4/ 5/ | discount 5/ | debt epens Sob 
Series E and H combined 

Fiscal years: 

1M1-1953-- vcccccccccccccccece 69,326 6,95 7,261 40,213 38,290 1,923 36,048 - 

DE Ancusccuaeneetcctenece 4,653 1,12 5,779 45345 3,791 554 37,482 - 

SU Lc odcatsiladcscasssdssnd 5,225 1,13 6,348 4, 54h 3,909 636 39,285 3 

ee Ae te RE 5,260 1,114 6,374 4,730 4,072 658 40,929 - 

Sl bbtaanesccesbectbedenmmana 4,613 1,133 5,746 5,176 4,460 716 41,498 - 

DEE a demawedie ciccccsnccacanan 4,670 1,161 5,831 5,187 4,472 715 42,142 - 

SEE, ccacerencenuvecgesacsdens 4,506 1,1% 5,680 5,107 4,336 771 42,716 - 

MED cvccevicuccescecossoungee 4,307 1,1% 5,501 5,502 4,585 917 42,715 - 

1,463 7,500 78,963 42,300 40,112 2,188 36 ,663 - 
4,889 1,12% 6,015 hrhhh 3,909 535 38,233 - 
5,368 1,13 6,481 4,652 3,949 702 40,063 - 
5,043 1,1% 6,167 4,832 4,164 668 41,398 - 
4,507 1,143 5,649 5 469 4,697 772 41,578 aad 
4,689 1,178 5,867 4,856 4,215 641 42,589 7 
4,320 1,169 5,489 5,519 4,565 955 42,559 - 
Months: 

SGU bacicseciccsisize 421 121 542 562 513 49 42,539 - 
February «..-.-s+eeeeeees 438 3 531 457 368 89 42,613 - 
PRE dio cccnecddatéecesss 3B 3 486 437 362 75 42,662 - 
te cencenanemasouede 340 89 429 427 356 val 42,664, - 
Sliadenpenmaneebienaenes 349 92 442 412 347 65 42,69 - 
Me. 4ashenirencansesaods 340 119 459 438 357 80 42,715 - 
DUE ss hc cegeccgnecees ds 354 121 475 411 348 63 42,779 - 
PION 6 diva bdo cbiwsccdcs 355 94 450 401 327 74 42,827 ™ 

Series F, G, J, and K combined 7 
Fiscal years: 

A a ere 29,006 622 29,628 7,7R 7,664, 127 21,837 - 

WEE Wiis dcqasnandsdoceaceceeus 841 108 949 2,152 2,071 81 20,579 55 

SE 6ccccanesnedessesbennes 1,249 108 1,357 2,692 2,564 128 19,080 29 

BE 0464660Gb406c000dee00eeen 586 100 686 3,105 2,946 159 16,568 312 

Dierntceéubsccsdinainceces 268 83 352 3,77 3,612 162 13,1% 335 

ES SOT AT & * 65 65 3,350 3,226 1% 9,842 331 

Deiekescaess.cccctithddesseds * 5h 54 2,137 2,064 B 7,787 303 

eS ee * 46 46 3,049 2,917 132 4,829 257 

Calendar years: 

ee 29,188 67% 29,862 8,672 8,515 156 21,047 143 

BEE 6660000680 66600066000800n 1,284 110 1,39% 2,526 2,428 98 19,439 619 

ME dimmesinkhesteescescecneah 907 103 1,010 2,636 2,498 138 17,861 571 

OS SSR 2 475 92 567 3 422 3,255 167 14,895 681 

og RE FPR A SR 2 98 1, 172 4,153 3,994, 160 10,896 698 

SEE DS.cecncedeocscepsesocoesh * 58 58 2,395 2,308 86 8,603 655 

DUET Gaendénebeswadntdecaesech * 52 52 3,246 3,148 98 5,59 468 

Months: 

LGEGTAMMAET. occ cccccscccccccs - 7 7 361 4 321 39 5,338 372 
Fobruary......-20+-sssee- 5 5 170 8/ 154 16 5,212 333 
BEE dubGheckcacncndnned - 1 1 147 139 } 8 5,091 307 
PE tcbhiancteconeensaus ~ 3 3 136 129 7 4,978 288 
Ey n¢cahendacanessesesa - 2 2 % 8) 6 4,899 23 
PA Se § - 3 3 89 84 | 5 4,829 257 
ET. onedaaneeseuréacease - 4 4 2n 268 4 4,572 247 
Pcdedcucexssbdenines * 2 2 75 55 19 4,510 237 


























Footnotes at end of Table 4. 


(Continued on following page) 
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— UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
Redemptions 3 Amount 
Accrued Sales plus V7 Exchanges of outstanding 
Period accrued Sale: Accrued E bonds for 
debt Sales / | discount | 4 A Sotei 8 cru (interest- 
iscoun price 4/ 5/ discount 5/ H bonds bearing debt) 
a Series E 
Fiscal years: 

IABAPSS so di vcccccksboceveess 68,936 6,935 75,871 40, 207 38, 284 1,923 - 35,664 

WG sconddcesccGubedeencts 3,988 1,126 5,114 4,319 3,765 554 - 36,458 

1955. ccccccccccccccsescccocces 4,095 1,123 5,218 4,490 3,854 636 - 37,186 

4,219 1,14 5,333 4,622 3,964 658 - 37,898 
3,919 1,133 5,052 4,981 4,265 716 - 37,969 
3,889 1,161 5,049 4,951 4,236 715 - 38,067 
L959. coccccccsccvccccccecccese 3,688 1,174 4,862 4, 4,118 771 - 38,040 
WED. cccccchodcsddcscosecsase 3,603 1,194 4,797 5,181 4,263 917 201 37,456 
, 
Calendar years: 
1941-1953. ccccccccccccceccsoes 70,819 7,500 78,319 42, 284 40,096 2,188 - 36, 036 
4,023 1,126 5,149 4,406 3,871 535 - 36,778 
4,192 1,133 5,304 4,572 3,870 702 - 37,510 

1956. ccccccccccccccccccccsccce 4,142 1,1%4 5, 266 4,689 4,021 668 - 38, 087 

WHoascrcccpoesececaneessssvs 3,875 1,143 5,018 5,220 4,449 772 - 37,885 

WEE sicrschendssagnseecesspe 3,802 1,178 4,979 4,658 4,017 641 - 38, 206 

WH ccdrccodcsdaccagpogecoseds 3,598 1,169 4,767 5,225 4,271 955 - 37,748 

Months: 

ISGOJOMATYs< cccccceccccccces 347 121 468 532 482 49 41 37, 644 
PRON cs s5ccdnsececeses 340 93 433 431 343 89 73 37,573 
March. ov ccccccsescesesess 325 93 418 410 334 75 32 37,549 
PPE cescceneesendesess 284 89 373 405 334 71 — 37,495 
MAY. cecsccccccccsccsccces 300 92 392 391 326 65 17 37,479 
JUNC oc cccccccccccsccesces 291 ng 410 417 337 80 16 37,456 
Tulysccocccccsecccerscecs 291 121 412 389 326 63 17 37,462 
MNgust..cccccccccccccccce 299 94 393 380 306 74 15 37,460 

Series H 
Fiscal years: 

W52eccccccccccveccccesccscece 30 - 30 - - - - 30 

WDB acecsccvececccccesessseses 360 - 360 6 6 - 385 

195A ccccccesccccvcescesssesses 665 - 665 26 26 - - 1,024 

1,130 - 1,130 55 55 - - 2,099 
1,041 - 1,041 108 108 - - 3,031 

L957 ccvcccccccccccesscccccccs 694 - 694 196 196 - ~ 3,529 

1958. ccccccccccccccsccsseseces 782 - 782 236 236 - - 4,075 

Wc ccnvecccescesecseseseeses 818 - 818 217 217 - - 4,676 

1960. coccccccccccccceseccesese 704 - 704 322 322 - 201 5,259 

182 - 182 “ * - ~ 181 
462 - 462 16 16 - - 627 
866 - 866 38 38 - - 1,455 

WBS cdicdsbesdsccdedeveseccde 1,177 - 1,177 79 79 - - 2,553 

WO cvedcocesvssesdevesessses 901 - 901 3 143 - - 3,310 

L957 wsecccccesccesesessessese 631 - 631 248 248 - - 3,693 

1958. cccccccccccvcccccsvcceces 887 - 887 198 198 - - 4,383 

1959. cecccccccccccsccacccceces 722 - 722 294 294 - - 4,811 

73 - 73 31 31 - 41 4,895 

98 ~ 98 26 26 - 73 5,040 

68 - 68 27 27 - 32 5,113 

MEE srisinseenioornesss 56 - 56 23 23 - 22 5,169 
May... oeeeecececcceses 49 - 49 21 21 - 17 5,214 

TUNG sce cvcccecccecssesece 49 - 49 20 20 - 16 5,259 
TJuly.cccccccccccccccccese 63 - 63 22 22 - 17 5,317 
eecccccccccccoccces 56 - 56 21 21 - 15 5, 367 

Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
the Secretary. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 5/ 
(In millions of dollars) 











ured Unmatured 
Ls Unclassified 
— sae Total Series E Other Total Series E and H Other 
Fiscal years: 
90D ccancnevgsssceeveces 6,137 817 38 779 5,300 4,258 1,042 19 
== Pebepeeeeetior 5,109 792 702 2) 4,316 3,304 1,012 1 
Bnchs6ccbésscddsceses 5,621 1,761 1,128 633 10/ 3,859 2,955 904, * 
Widsddcsddctcdes<éces 6,515 2,747 1,487 1,260 10/ 3,589 2,715 874, 179 
,. | erPrrrrrerir rs 7,251 3,91 1,826 2,115 33% 2,775 619 84, 
Ditehs06sabssscisecece 7,846 4» 263 1,917 2,345 3,467 2,785 682 116 
, Rey SREEre ra 8,958 4,115 1,971 2,144 4,657 3,132 1,526 185 
Bic bbbsctesscsesiese< 8,544 3,730 1,906 1,824 4,39 3,195 1,544 vb) 
Bea descsscccccsscsecs 7,249 3,621 1,996 1,625 3,77 3,235 543 -150 
We ccccccssccccccccece 8,557 4,126 2,304 1,822 4,641 3,285 1,355 -210 
Calendar years 
Mnetecestdccoceseecss 5,651 TT2 254, 518 4,94 3,817 1,097 -35 
Bibnscceetdscoccoscese 5,074 1,015 968 47 4,025 3,096 929 34 
Wvagoccccscceserseqoes 6,149 2,318 1,328 990 10/ 3,799 2,882 917 31 
BE ccccccusccccccesese 6,985 3,171 1,500 1,672 3,057 2,464 5933 757 
Bs cecccceseccceseeces 7,301 4,230 2,047 2,183 3,666 2,9% 689 -595 
Be eecceeet scocecseses 8,264 4,246 1,891 2,355 3,899 2,920 979 120 
Biiveneccsedcocceoceces 9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 
snedcsshetosoregess 7,255 3,38 1,69 1,702 3,841 3,091 750 22 
Dib Apekandicdccedesecs 8,772 4,701 2,433 2,268 4,520 3,445 1,075 449 
923 23 125 148 8/ 377 233 4s 27h 
627 347 233 1% 8/ 437 248 189 -157 
584 260 192 68 357 263 , -34 
564, 244 177 66 327 24h 83 +4 
508 212 158 5h 344 258 86 -48 
527 254 1% 59 327 278 50 -54 
683 200 152 48 279 2h 204 
476 404 178 226 356 307 48 -284 
































Source: Daily Treasury statement; Debt Analysis Staff in the Office of 
the Secretary. 

Note: In these tables Series A-F and J sales are included at issue price 
and redemptions and amounts outstanding at current redemption values. 
Series G, H, K are included at face value Matured 
bonds which have been redeemed are included in redemptions. Matured 
F and G bonds outstanding are included in the interest-bearing debt 
until all bonds of the annual series have matured, vhen they are 
transferred to matured debt upon which interest has ceased. 

1/ Sales and redemption figures include exchanges of minor amounts of 

(1) matured series E bonds for series G and K bonds from May 1951 

through April 1957 and (2) series F and J bonds for series H bonds 

Jamary 1960; however, they exclude exchanges of series E 

bonds for series H bonds, which are reported in Table 3. 

Details by series on a cumlative basis and by periods for Series A-D 

combined will be found in the February 1952 and previous issues of the 

Treasury Bulletin. 

Includes both matured and unmatured bonds; see Table 4. 

Includes total value of redemptions not yet classified between sales 

price and accrued discount. 

A change in procedure, in June 1954, for pr ing 

savings bonds has fesulted in a high level of redemptions not yet 

Classified by yearly series of issue. This increase temporarily 

obscures the relationship between the redemption columns showing 

sales price and accrued discount in Tables 2 and 3 and also the 


A a 





Soe. .& 


relationship between the matured and unmatured sections of Table 4. 
(See also footnote 4). The subsequent distribution of this high 
level of unclassified redemptions may be large enough in any month 
to show redemptions of matured and unmatured bonds in Table 4 which 
are greater than the total redemptions for that mor.th. 

Reductions were made in issues and redemptions of Series E, H, F, G, 
J, and K in July 1954 to compensate for the erroneous inclusion of 
Teissue transactions in June 1954 as reported in the daily Treasury 
statement. The amounts involved were as follows: $18 million for 
issues of Series E and H and $17 million for issues of Series F, G, 
J, and Ks; and $35 million for unclassified retirements. 

Series F and G sales were discontinued April 30, 1952, and Series 

J and K sales were discontinued April 30, 1957. Sales figures after 
April 30, 1957, represent adjustments. 

Includes the December 1959 h of series 1948 F and G bonds 
for 4-3/4% marketable notes of which $692 million were reported in 
December 1959, $51 million in Jamary 190, and $3 million in 
February 1960. 

Represents changes in the amounts of redemptions not yet 

classified as between matured and unmatured issues. 

Includes exchanges of Series 1941 F and G savings bonds 

for Treasury 3-1/4% bonds of 1978-83. 

less than $500,000. 
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aed OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 






















































































Mea Interest-bearing securities issued Interest-bearing securities guar- 
ae by the U. S. Government anteed by the U. 8. Government 
Held by U. S. Government Held by private Matured 
~--—- End of Total investment ts 2/ investors 3/ debt 
fiscal Federal Held by Held by and 
year or | securi- Federal Total U. 5. Held by debt 
month ties out- | Total Reserve Public Public cute Government | private bearing 
standing out- Banks - _ | non- i ‘tment | invest no 
TH | Faing | totan | Ratsg | deectat | BEE "| socan | meee | Scae. | Stemtine) tees | a73/ | Ieteont 
issues issues able asx 
issues 
266 ,123 263 , 9b 47,560 7,021 | 40,538 | 24,746 | 191,640 119,129 | 72,511 51 * 51 2,126 
271,341 268 ,910 49,340 7,10 42,229 25,037 194,533 121,771 72,762 80 * 80 2,351 
27h 418 271,741 50,536 7,286 | 43,250 | 23,607 | 197,598 127,875 | 69,723 43 3 41 2,634 
272,825 269 , 883 53,470 8,356 45,114 23,758 192,655 126,304 66,351 B 25 48 2,869 
270 1634 268 ,486 55,501 8,674 | 46,827 | 23,035 | 189,949 127,179 | 62,770 106 50 56 2,042 
276 hbk 27h, 698 55,842 9,59% | 46,246 | 25,438 | 193,418 134,593 | 58,825 101 54 46 1,646 
284,817 281 ,833 54» 554 9,799 | 44,756 26 ,044 201,235 144,983 56,252 110 63 47 2,873 
286 ,471 283 ,241 55,259 | 10,360 | 44,899 2,53 201,459 149,546 51,23 139 79 60 3,090 
290 ,925 287,704 53 ,604 10,098 43,506 26,648 207,451 154,226 53 225 127 70 56 3,095 
291,215 288 ,086 53,125 10,4% 42,630 25,464 209,497 156,701 52,795 130 1 59 3,000 
290,719 287 , 588 53,157 10,322 42,835 25,209 209,223 156,599 52,624 135 Tl 63 2,9% 
286 ,965 283,772 53 ,588 10,330 | 43,257 25,264 204,920 152,477 52,443 138 nT 66 3,055 
Apr... | 288,919 285,773 53,127 10,283 42,843 25,558 207,089 154,36 52,153 1 81 50 3,015 
May... | 289,500 286 ,308 54,286 10,385 43,900 26,035 205 , 987 153 ,961 52,026 133 7 55 3,059 
June.. 286,471 283,241 55,259 10,360 44,899 26,523 201,459 149,546 51,913 139 79 60 3,090 
July..| 288,472 285,285 54,757 | 10,559 | 44,196 26,885 203 ,644 152,046 51,598 133 80 53 3,055 
Aug... | 288,829 285,634 55,863 | 10,641 | 45,222 | 26,762 | 203,010 151,466 | 51,544 156 80 76 3,039 
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private investors 
from agencies and trust funds for securities held by U. S. Government is calculated by deducting from the total amount outstanding the amount 
i ts; and reports from Federal Reserve System for held by U. S. Government investment accounts and Federal Reserve Banks. 
securities held by Federal Reserve Banks. 4/ Excludes guaranteed securities held by the Treasury. 
1/ Includes certain obligations not subject to statutory limitation. 5/ All public marketable issues. 
For amounts subject to limitation, see page 1. * ‘ese than $500,000. 
2/ Includes accounts under the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury. 
he 
} 
oo Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 1/ 
_ (In millions of dollars; negative figures are net sales) 
al Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
G, 
-9.5 20.9 -5.7 -1.6 A 9 - - -3 Ah 23 -1.1 
s 2.8 22.0 - -.7 2 4 * - * 2 - 60.0 
fter -5 30.0 5.8 3 * 3 2.3 8.4 A.5 1.0 ~ - 
s seevccccees -14.5 -9.3 -72.9 4 -35.2 | -145.8 67.8 -15.8 2.7 - -5.0 48 
in ecccccvcccs -9.9 | -105.1 | -11.5 -16.5 -10.0 20.5 -18.5 -19.0 28.1 e 5.9 -12.0 
M5 eccccccccccccsccceccccccccsccccs 67.5 48.1 -5.9 55.6 “3heh 56.4 -17.0 2 -12.5 3 - - 
cecccccce -8.1 -.7 ~ 3.3 4 69.8 -157.8 41.2 -Thel | -123.0 -57.6 20.3 


















































eeccece el ~ ~ 4 61.3 -338.6 -359.2 609.1 -308.1 -13.1 -l4.1 221.0 696.4 
IMB. cccccccces eeccccces ~2 177.4 1 -12.1 -30.4 1.1 5.4 heh 702 el -8 2 
WMI cccccccccccccccccccccccccccccs 8.8 -1.8 5.1 1.5 54.7 88.4 -.1 3.8 46 -1.7 11.5 -1 
1950. ccccccccccccccccccccccccccccce -6.6 13.5 6.3 1.1 -1.9 5.1 8.2 -2.0 5.0 5.8 29.7 7.0 
WBleccccccccccccccccccccsccccccese 36.8 261.2 482.7 8.4 11.4 3.5 02 4e7 2.8 8.4 3.6 29.0 
WW 2. cccccccccccccccccccccccccccces 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
WI ecccccccccccccccccccccccccccoce 24.6 8.8 2.9 36.2 35.9 20.1 7.9 4 38.4 17.0 -1.1 6 
Lhe cccccccccccccccccccccccccccces 7.0 4.0 22.4 -2.9 2.8 45.5 21.7 -17.2 -10.0 21.1 14.2 41.0 
IWS ccccccccccccccccccccccccocccccs 23.0 77.2 18.9 29.9 56.2 22.5 h.8 20.3 11.8 -30.7 7.9 24.8 
1956. ccccccccccccccccccccccccccccce -1.3 -9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 3.9 21.3 
lB Tecccccccccccccccccccscccccccece 4.3 72.6 B.4 35.4 313.4 15.8 182.4 2.4 10.3 2.6 67.3 33.3 
1958. cccccccccccccccsccccccccccccs| 1B h -155.9 10.6 -2.1 86.3 177.2 445.5 19.1 10.6 17.3 55.1 43.7 
1959 c ccccccncceeveeoccccooscoccocce u.1 _ 62.2 44.0 53.1 9.9 32.2 18,3 26.3 41.1 1.6 13.1 
1WGO. ccvccccccecocescoccccccccecece 17.5 43.1 16.4 2.8 -14.5 35.5 44.4 
1/ Consists of purchases or sales made Sey ioree pecan mea tbate enced | pa BN wo Tye: cane ef 
inoue or guaranteed ty the 0. 8. Goverment f ) trust funds which exclude those G accounts for which investments 
by law are under the control of the y or of the ese nat hanfled ly the Teeesury. Table 2 algo includes purchases 
Treasurer of the United States, per fp oe a ame yy Sool under Section 19 of the Second Liberty Bond Act, a8 amended (31 U.S.C. 
certain U. S. Government agencies whose investments are handled through 754a), and excludes the Exchange Stabilisation Fund. 


the facilities of the Treasury Department. It will be noted that these * Tess than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ in biliions of dollars) 
rrotel Held by banks U. Ss. aivinat = by private nonbank investors 
End of Federal a Government veaunls State andj Miscel- 
Commer— Mutual 
ponth securities] rotai | ciel Federal |investment Savings bonds 1 Insurance Corpora-| local laneous 
outstand- Reserve Total onds | Other savings 
sa panks | panks accounts 4/ totel [aeries TOther | eecu- companies}, nis tions 7/ — ae re 
/ E &H | Series 6/ rities 
1939-Dec.....+ 47.6 18.4 15.9 2.5 6.5 22.7 10.1 - 1.9 8.2 6.3 3.1 2.2 4 -7 
1940-June... 48.5 18.6 16.1 2.5 7.3 22.8 10.1 - 2.6 7.9 6.5 3.1 2.1 4 oF 
sacecee 50.9 19.5 17.3 2.2 7.6 23.9 10.6 - 2.8 7.8 6.9 3.2 2.0 5 an 
1941-June..... 55.3 21.8 19.7 2.2 8.5 25.0 11.2 2 3.4 7.6 7.1 3.4 2.0 -6 oe 
Dec....0- 64.3 23.7 21.4 2.3 9.5 31.0 13.6 1.1 4.2 8.2 8.2 3.7 4.0 oF 9 
1942-June.... 77.0 28.7 26.0 2.6 10.6 37.7 17.8 3.7 5.4 8.7 9.2 3.9 4.9 9 1.1 
Dec.....- 112.5 47.3 41.1 6.2 12.2 53.0 23.7 6.9 6.5 10.3 11.3 4.5 10.1 1.0 2.3 
1943-June..... 140.8 59-4 52.2 7.2 4.3 67.0 30.9 11.3 7.9 a2. 13.1 5.3 22.9 1.5 3.4 
Dec....... | 170.1 1.5 59.9 11.5 16.9 81.7 37.6 16.0 8.7 12.9 15.1 6.1 16.4 2.1 4.4 
19dd—June..... | 202.6 83.3 68.4 43 19.1 100.2 46.1 21.1 10.1 4.9 17.3 7.3 20.2 3.2 6.1 
Dec...... |. 232.1 %.5 77.7 16.8 21.7 14.0 53.3 25.5 10.7 17.1 19.6 8.3 21.4 4.3 7.0 
1945—June..... 259.1 106.0 84.2 21.8 24.9 128.2 59.1 29.1 11.6 18.5 22.7 9.6 23.3 5.3 8.3 
Dec.....- 278.7 115.0 90.8 24.3 27.0 136.6 64.1 30.7 12.2 21.2 24.0 10.7 22.2 6.5 9.1 
1946-Feb 19/..| 279.8 116.7 93.8 22.9 28.0 135.1 64.1 30.8 12.5 20.8 24.4 11.1 19.9 6.7 8.9 
Juné..... 269.9 108.2 84.4 23.8 29.1 132.6 63.3 30.4 13.1 19.9 24.9 11.5 17.8 6.5 8.6 
Dec.....+ 259.5 97.9 74.5 23.3 30.9 130.7 64.2 30.3 13.9 20.1 24.9 11.8 15.3 6.3 8.1 
1947-June....- 258.4 91.9 70.0 21.9 32.8 133.7 66.6 30.8 u4.7 21.1 24.6 12.1 13.7 7.1 9.6 
dacoee th mete 91.3 68.7 22.6 34.4 131.3 65.7 31.0 15.2 19.4 23.9 12.0 4.1 7.3 8.4 
1948-June.....| 252.4 85.9 64.6 21.4 35.8 130.7 65.8 31.6 15.5 18.6 22.8 12.0 13.6 7.8 8.7 
Dec....++ 252.9 85.8 62.5 23.3 37.3 129.7 65.5 32.2 15.6 17.6 21.2 11.5 14.8 7.9 8.9 
1949-June .| 252.8 82.4 63.0 19.3 38.3 132.2 66.6 33.1 15.7 17.8 20.5 11.6 15.8 8.0 9.6 
ecccce 257.2 85.7 66.8 18.9 39.4 132.1 66.3 33.8 15.5 17.0 20.1 11.4 16.8 8.1 9.4 
1950-June..... | 257.4 83.9 65.6 18.3 37.8 135.6 67.4 34.5 15.4 17.6 19.8 11.6 18.4 8.7 9.7 
Dec......| 256.7 62.6 61.8 20.8 39.2 1%4.9 66.3 34.5 15.1 16.7 18.7 10.9 19.7 8.8 10.5 
1951-June..... | 255.3 81.4 58.4 23.0 41.0 122.9 65.4 34.5 14.6 16.3 17.1 10.2 20,1 9.4 10.7 
Dec....++ 259.5 85.4 61.6 23.8 42.3 131.8 64.6 34.7 U4 15.5 16.5 9.8 20.7 9.6 10.6 
1952-Jume.....| 259.2 84.0 61.1 22.9 44.3 130.8 64.8 34.9 u.1 19.7 15.7 9.6 18.8 10.4 11.6 
Dec......| 267.4 88.1 43.4 24.7 45.9 133.4 65.2 35.3 13.8 16.0 16.0 9.5 19.9 22,2 14.7 
1953-June.....| 266.1 83.6 58.8 24.7 47.6 135.0 66.1 36.0 13.2 16.8 16.0 9.5 18.6 12.0 12.8 
Dec....s.| 275.2 89.6 63.7 25.9 48.3 137.3 64.8 36.7 12.7 15.4 15.9 9.2 21.5 12.7 13.2 
1954-June......| 271.3 88.7 63.6 25.0 49.3 133.3 64.7 37.5 12.1 15.1 15.4 9.1 16.6 13.9 13.7 
Bec......| 278.8 94.1 69.2 24.9 49.6 135.1 63.4 38.2 11.7 13.5 15.3 8.8 19.2 u.4 13.9 
1955-June..... 27h A 87.1 63.5 23.6 50.5 136.7 65.0 39.3 10.9 8 15.0 8.7 18.8 u.7 14.4 
ccccce 280.8 86.8 62.0 24.8 51.7 42.3 65.0 40,1 10.2 4.8 u.6 8.5 23.5 15.1 15.6 
1956-June..... | 272.8 81.0 57.3 23.8 53.5 138.3 66.6 40.9 9.4 16.3 13.6 8.4 17.7 25.7 16.3 
Dec......| 276.7 84.4 59.5 24.9 54.0 138.2 65.7 41.4 8.7 15.6 13.2 8.0 19.1 16.1 16.1 
1957-June..... | 270.6 D2 56.2 23.0 55.6 135.9 65.6 41.5 7.6 16.5 12.7 7.9 16.8 16.9 16.0 
Dec..... 275.0 83.7 59.5 24.2 55.2 136.1 63.7 41.6 6.6 15.5 12.5 7.6 18.6 17.0 16.5 
1958-June.....}| 276.4 90.7 65.3 25.4 55.9 129.9 62.8 42.1 5.9 14.7 12.2 7.4 15.3 16.9 15.2 
Bec....-.4 283.0 93.9 67.5 26.3 54.4 134.8 62.1 42.5 5.2 4.4 12.7 > Be 19.6 16.7 16.5 
1959-March....| 282.2 88.8 63.3 25.5 53.7 139.6 64.6 42.6 4.8 17.1 12.6 7.4 21.0 16.8 17.2 
June.....| 284.8 87.6 61.5 26.0 54.6 142.6 65.1 42.6 4.5 18.1 12.5 7.3 21.5 16.7 19.4 
July....- 288.8 88.6 62.1 26.5 54.1 146.1 65.4 42.5 4.3 18.6 12.6 7.3 23.4 17.0 20.4 
Aug.....- | 290.5 87.8 61.1 26.7 54.6 148.1 65.8 42.5 4.2 19.1 12.7 7.3 24.4 17.2 20.6 
Sept.....| 288.4 86.9 60.3 26.6 54.2 147.3 66.3 42.4 4.1 19.8 12.6 7.3 22.9 17.3 21.0 
Oct...... | 291.4 87.5 60.8 26.6 53.6 150.3 67.5 42.3 4.0 21.2 12.6 7.0 24.1 17.4 21.7 
Nov...... 290.7 86.4 59.5 26.9 53.8 150.6 67.7 42.3 3.9 21.4 12.5 6.9 24.2 17.4 21.9 
Dec... 290.9 86.9 60.3 26.6 53.7 150.3 68.3 42.4 3.5 22.4 12.3 6.9 23.5 17.5 21.8 
1960-Jan..... 291.2 84.5 59.1 25.5 53.2 153.5 69.1 42.4 3.4 23.3 12.5 6.9 25.4 17.6 22.0 
Feb...... 290.7 82.3 57.1 25.2 53.2 155.2 69.5 42.4 » Oe, 23.8 12.4 6.9 26.2 17.7 22.4 
March... 287.0 80.2 54.9 25.3 53.7 153.1 70.4 42.5 3.3 24.7 12.2 6.9 23.4 17.8 22.4 
April....| 288.9 82.6 57.0 25.6 53.2 153.2 69.7 42.5 3.2 24.1 22.1 6.8 24.1 17.7 22.8 
May......| 289.5 82.2 56.2 26.0 54.4 152.9 69.5 42.5 3.1 23.8 12.0 6.7 24.7 17.6 22.4 
June... 286.5 62.1 55.6 26.5 55.3 149.0 69.1 42.5 Jed 23.5 11.8 6.6 21.7 17.7 22.0 
July p...| 288.5 84.6 57.7 26.9 54.8 149.0 68.9 42.6 3.0 23.3 11.9 6.5 22.0 17.5 22.3 
Source: Debt Analysis Staff in the Office of the Secretary. 6/ Discontinued series. Series A-D were sold from March 1, 19335, through 
United States savings bonds, Series A-F and J, are included at April 30, 1%1. ‘Series F and G were sold from May 1, 1941 through 
current redemption value. April 30, 1952. Series J and K were sold from May 1, 1952, through 
2/ Securities issued or guaranteed by the U. S. Government, excluding April 30, 1957. 
teed securities held by the Treasury. For amounts subject to ¥ Exclusive of banks and insurance companies. 
statutory debt limitation, see page 1. Consists of trust, sinking, and investment funds of State and local 
3/ Consists of commercial banks, trust companies, and stock savings governments and their agencies, and Territories and island possessions. 
banks in the United States and in Territories and island posses- 9/ Includes savings and Joan associations, nonprofit institutions, cor- 
gions. Figures exclude securities held in trust departments. porate pension trust funds, dealers and brokers, and investments of 
b/ Holdings by Federal land banks are included under "Mi sce] laneous foreign balances and international accounts in this country. Begin- 
investors" instead of "U. S. Government investment accounts" after ning December 1946, includes investments by the International Bank for 
June 26, 1947, when the proprietary interest of the United States Reconstruction and Development and the International Monetary Fund in 
in these banks ended. special noninterest-bearing notes issued by the U. S. Goverment. 
5/ Includes partnerships and personal trust accounts. Nonprofit 1o/ postwar debt peak. 


institutions and corporate pension trust 
"Miscellaneous investors." 


funds are included under 
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— TREASURY SURVEY OF OWNERSHIP, JULY 31, 1960 
The monthly Treasury Survey of Ownership covers associations were added to the Survey for June 1960, 
securities issued by the United States Government and appearing in the September 1960 Bulletin, together with 
by Federal agencies. Of all such seourities held by the corresponding data for a few prior months, 
cel- respective classes of investors in the United States, the Holdings by commercial banks distributed according 
ieee banks and insurance companies included in the Survey to Federal Reserve member—-bank classes and nonmember banks 
o/ account for about 95 percent and the corporations and are published for June 30 and December 31, Holdings by 
7 savings and loan associations included in the Survey about corporate pension trust funds are published for quarterly 
” half. Data for banke and insurance companies were first dates beginning with December 31, 1949. Théy appeared 
7 published for March 31, 1941, in the May 1941 Treasury in the March 1954 Bulletin. 
- Bulletin. Data for corporations and savings and loan 
L.1 
2.3 Section I - Securities Issued or Guaranteed by the United States Government 
wy Table 1.- Summary of all Securities 
5.1 (Par values - in millions of dollars) 
vo Held by investors covered in Treasury Survey load 
3 Total 6,355 Insurance companies | 491 U. 8. Government) 911 other 
>. amount 513 savings 499 investment 
8.9 Classification outstand- | So | mutual 307 $31 five, |ena ison | denpese-| aneoeteond  Sceug 
x Mme | mks | Sarines, | fare | SAMY: |ecsocte- | tone” | FeteralRaserve 
9.6 af 2/ tions 
8.4 Interest—bear securities: 
© marketable........ paemmiaddGnndacs 187,047 50,031 6,166 4,658 4,349 2,417 11,913 34,949 72,564 
3.7 Public monmarketable $/...........+.- cess |. Supa 518 6/ 353 1,610 192 128 10 2,57% 48,787 
8.9 Special MNEi ise iiccciisicrctscossseed 4h Me - - - - - - 44,198 = 
oe Total interest-bearing securities........ 285,418 50,549 6,519 6,269 4,541 2,545 11,923 81,720 121,350 
9.7 Matured debt and debt bearing no interest 7/. 3,055 
0.5 __ 
0.7 Total securities issued or guaranteed by the 
0.6 U. S. Government 8/.....cccecccccccccccccees 288,472 
Ae Footnotes et end of Table 4. 
‘3 Table 2.- Summary of Interest-Bearing Public Marketable Securities 
3.7 (Par values - in millions of dollars) 
3.9 Held by investors covered in Treasury Survey 
3 a. 6,355 513 Insurance companies | 491 U. S, Government 7 ~4 
2 Classif ication commer— savings investment all other 
6.3 uaa cial ema 307 531 fire, | and loan + accounts end investors 
6.1 banks 2/ lite | casualty, | associa- | tiong | Federal Reserve 
6.0 2/ 7/ banths and marine | tions Banks 
5.2 Issued by U. S. Government: 
6.5 Treasury bills,........... Tey ee | 4,554 218 156 104 163 4,802 3,453 22,976 
7.2 Certificates of indebtedness........ . 17,650 1,804 170 50 117 72 1,730 8,975 4,732 
9.4 Treasury notes........... “aes 51,550 15,704 1,197 196 1,058 5u4 1,997 4,815 16, 068 
0 Treasury bonds............ wes ‘ 81,239 27,949 4,560 4,242 3,066 1,665 3,384 7,626 28 , 746 
os Panama Canal bonds.............02s00+ 50 u% « ~ 2 > « ~ 33 
-¥ 6 21 15 2 3 A 80 7 
— 50,031 6,166 4,658 4,349 2,417 11,913 34,949 T2564 
1.9 
1.8 
“1 13,633 651 314 843 425 9,046 22,2% 35,009 
wi 33,145 4,043 2,385 2,812 1,178 2,778 10,023 24,997 
: 2,715 825 1,061 464 421 45 1,688 6,949 
2.8 93 161 30 36 44 10 203 546 
2 85 97 19% 63 66 4 236 1,740 
2.0 eccccece 354 368 660 129 280 3 446 3,316 
2.3 Guaranteed securities 8/.:........%.. 133 6 21 15 2 3 ~ 80 7 
BE i cccadesccescocksskdtanceucs sols. an 50,031 6,166 4,658 4,349 2,417 11,913 34,949 72, 564 
Se 
Maturity classes (final maturity 9/): 
trough Within 1 year.....cccccccccccccscccce 73,479 9,940 485 232 Aad 286 8,625 21,015 32,453 
th 1 CO 5 JOMTB. ..ccccccccccccccccccccce 72,911 33,256 1,703 4u4 2,385 957 3,41 8,37% 22,681 
igh 5 to 10 years.... 20,245 4,693 2,655 2,083 936 47 v7 3,245 6,088 
10 to 15 years... 11,741 1,646 790 1,055 385 Bah 38 1,454 6,029 
15 to 20 years..... 8a, 30 9 106 27 31 3 89 559 
: 20 years and over.,...... és 7,655 460 47% 752 172 325 32 693 4,747 
ssions. Guaranteed securities 8/.........00++ 133 6 2 15 2 3 - 80 7 
Pg THEE os heb ccccocccccsheccccsdecsege | EE 50,031 6,166 4,658 4,349 2,417 11,913 34,949 72,564 
SS) — —————————————F ———— 
¥ By tex status: 10/ 
“ty Wholly exempt from Federal income texes.. 50 u . - 2 - - ° 33 
Partially exempt from Federal income taxes 1,485 1,2% os * 35 2 20 * 154 
, Subject to Federal income taxes 1}/......{ 185,512 48,743 6,166 4,658 4,312 2,415 11,893 34,949 72,377 
TOtAL. ..ecereeceesececreerceresenccerere | 187,047 50,031 6,166 4,658 4,349 2,417 _| _11,913_| ___34,949 __| 72,364 __ 
Footnotes at end of Table 4. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 































































Held by investors covered in Treasury Survey 
pase 6,355 513 Insurance companies | 491 U. S, Government} Held by 
Issue commer— savings 499 investment all other 
rer cial —., 307 531 fire, and loan corpora- | accounts and investors 
banks Souhea/ life casualty, | associa- tions Federal Reserve 
~y and marine | tions Banks 
Treasury bills: 
Regular weekly: 
August 1960 - October 1960.... 19,797 1,048 10% 53 61 70 2,506 2,016 13,938 
November 1960 - January 1961.... 6,107 309 21 30 1 25 865 671 4,1% 
Tax anticipation: 
March WNT Is RSI 3,512 2,071 4 5 7 2 684 32 707 
Other: 
2,007 158 49 47 9 13 133 167 1,430 
1,504 69 17 10 6 23 90 101 1,188 
2,001 453 15 6 6 17 379 170 954 
1,501 446 a 5 4 13 144 295 585 
36,427 4,554 218 156 104 163 4,802 3,453 22,976 
Certificates of indebtedness: 
4-3/4% November 1960-C........ pogedades 7,037 350 77 3 22 16 227 5,078 1,265 
4-7/8 February 1961-A.......ccccsceees 6,938 517 40 30 60 27 834 3,663 1,768 
4-3/8 May SRR. .cnanoode dees one 3,67% 937 53 17 36 29 669 235 1,699 
Total certificates of indebtedness....... 17,650 1,804 170 50 117 72 1,730 8,975 4,732 
Trea: notes: 
yr August odeseees 9,561 715 3 19 48 17 704 5,612 2,373 
3-5/8 May 4,078 402 u 1 26 20 38 2,932 644 
4 August 2,136 568 3 3 39 17 58 241 1,1% 
3-5/8 February 1962-A.......ccccsceess 647 117 4 . u 6 1 326 179 
4 February 1962-D.......... damonis 1,435 640 40 1 45 27 19 15 648 
4 May Pe esecese Seopecqee 2,211 1,07 51 7 13 40 180 28 817 
4 August 1962-B...... canons helioa 158 Th 6 + 2 1 - - 75 
3-3/4 November 1962-C...... 5 tas yeuine 1,143 511 53 2 58 25 17 95 382 
2-5/8 February 1963-A.......cceseceess 3,971 2,765 65 31 83 55 133 165 673 
4 May 1,743 732 76 4 32 35 4 100 760 
4-7/8 November 3,011 1,096 156 11 82 46 52 142 1,426 
3-3/4 May 3,894 2,177 va) 4 ug 66 88 90 1,240 
4-3/4 May 4,933 656 92 18 61 26 30 2,707 1,343 
5 August 2,316 317 91 18 55 26 54 102 1,653 
4-7/8 November 4,195 973 154 a 70 41 54 2,036 857 
4-5/8 May 2,113 806 47 8 93 60 29 225 745 
1-1/2 October 278 54 * 1 7 1 92 - 123 
1-1/2 April 44 38 - - 8 * 27 ~ 70 
1-1/2 October 332 12 + 2 11 - 63 - 1u4 
1-1/2 april 551 264 2 2 36 * 98 - ug 
1-1/2 October 590 375 6 1 10 2 70 - 127 
1-1/2 april Reeedeaee 533 300 u 12 28 - 57 - 122 
Un1/2 October  1963-BO.......ccceceees 506 312 7 5 21 1 31 - 128 
1-1/2 april 19G4-EA. onc ceccccencees 457 233 13 6 35 * 53 ~ 116 
1-1/2 October  1964-BD........ceeeeeee 490 281 1 23 4 1 33 - 109 
1-1/2 april SRM vo ccccccdcsvess 126 78 1 7 7 ” 11 - 21 
Total Treasury notes...... paeaseced ocanes 51,550 15,704 1,197 196 1,058 54 1,997 14,815 26,068 _ 
—_—_—_ 
Treasury bonds: 
2-1/48 June 1959-62 2,34 112 40 261 98 306 519 1,613 
2-1/4 December 1959-62 1,379 54 42 140 41 115 739 943 
2-1/8 1,084 10 5 94 11 1,211 44 1,348 
2-3/4 1,2% * * 35 2 20 * 154 
2-3/4 1,006 67 7 129 34 151 48 7 
2-1/2 3,275 90 55 211 55 1,051 47 2,180 
2-1/2 803 18% 116 42 21 270 545 
2-1/2 4,518 98 20 278 vo) 97 55 1,616 
2-1/2 694 398 271 209 80 12 424 727 
3 3,854 2,523 62 3 7% 62 2 73 983 
2-1/2 3,738 3 768 357 1799 105 5 455 1,075 
2-1/2 3,811 817 577 491 153 81 5 528 1,159 
2-5/8 6,896 3,747 112 73 322 116 218 622 1,687 
2-1/2 4,691 475 577 817 158 53 1 1,236 1,370 
2-1/2 2,938 179 283 750 103 54 7 700 861 
3 1,484 827 62 3 40 67 16 123 345 
2-1/2 1,805 105 199 80 43 66 7 165 1,200 
2-1/2 September 1967-72...... peedcectce 2,716 1,191 148 22 98 7 4 237 938 























Footnotes at end of Table 4. (Comtimued on following page) 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1960 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
| by Held by investors covered in Treasury Survey 
pap ~| Total 6,355 Insurance companies 491 U. S, Government Held by 
513 
Issue amount commer- savings 499 investment all other 
outstand- cial mutual 307 531 fire, and loan | corpora- | accounts and investors 
ing banks savings life casualty, associa- | tions Federal Reserve 
2/ x7 banks 2/ and marine| tions Banks 
Treasury bonds - (Continued): 
38 2-1/2% December 1967-72.........0s000- 3,629 129 105 178 1ll 113 10 248 2,734 
74 3-7/8 May OB, «se cateoses eoccce 320 66 7 3 18 6 * 57 163 
4 October Perey eee Eee ssvece 1,276 218 80 . 25 50 37 * 157 708 
107 3-7/8 November 1974......00000. sete 654 42 wy 25 30 34 10 103 296 
4-1/4 May WTEAES » cciiccrevckessie 470 51 47 5 6 10 - 100 250 
30 3-1/4 June Pa Es ee ee 1,600 55 58 87 36 35 1 u47 1,181 
188 4 February 1980........ mapaiie Ge 884, 30 39 106 27 31 3 89 559 
54 3-1/4 May ne Oe a as 1,135 188 64 191 29 110 - 120 432 
585 3-1/2 February 1990........cccccces es 1,727 106 128 237 55 108 20 ug 924 
a 3 February 1995..... weccccvcccese 2,724 60 1% 232 45 62 11 178 1,960 
———— Total Treasury bonds.......... ocecccsecee 81,239 27,949 4,560 4,242 3, 066 1,665 3, 384 7,626 28,746 
Panama Canal bonds 12/........sssecsececceses 50 u * - 2 - - ~ 33 
265 = _ 
768 Guaranteed securities 8/ 13/......... | 133 6 21 15 2 3 - 80 7 
699 
72 Total public marketable securities...........| 187,047 50,031 6,166 4,658 4,349 2,417 11,913 34,949 72 , 564 
—— 
Footnotes at end of Table 4. 
373 
644 
17% ‘ 
179 Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
yoo (Par values - in millions of dollars) 
75 Held by investors covered in Treasury Survey tee 
382 Total 6,355 Insurance companies 491 U. S. Government li shed 
’ 513 99 inveotment all other 
673 Iesue amount commer- | mutual 531 fire savings investors 
outstand-/| cial savings 307 , and loan | corpora- | accounts and 
26 ing Ey, banks 2/ life —. essosie- tions Satiwes Reserve 
| tions 
240 y 
343 United States savings bonds: 
pad EET ELL Te P . * . + * 2 37,459 
Series F 5/...... Te eee See 444 51 * 1 12 5 * * 375 
745 Series. ©, ...cccccceoe Prt rors rs epeseske 2,127 122 26 23 42 21 2 3 1,887 
123 Sorted Be ..cccses waeeee GieeKein éuebeseuee 5,317 - * * * 1 * 1 5,315 
70 Oe a EER enxéetumene s 566 « - 1 5 4 1 1 554 
yu Sew iOS Bec ccosscccsces eo cccgcccocvccccse 1,436 2 11 5 u 30 2 4 1,367 
ug Total United States savings bonds -eece+ess %47,351 175 37 30 73 61 5 l2 46,957 
127 
Other U. S, securities: 
lee Depositary bonds........... eoecccoccccege 140 140 & * - - - - - - 
8 Treasury bonds: 
116 R. E. A. Series...... Pe, ae ee a5 * - - - - - - < * 
109 Investment Series A,.......ccseeeseee 47% 110 19 126 15 5 * 100 102 
21 Investment Series B,.......seeceeess 6,206 94 297 1,454 104 62 5 2,461 1,728 
2068 _ Total other U, S. securities...........+5 6,822 344 ¥ 316 1,580 119 67 5 2,562 1,829 
613 Total public nonmarketable securities...... a} 54,173 518 4 353 1,610 192 128 10 2,574 48,787 
, 
943 
348 )/ Includes certain obligations not subject to statutory debt limitation. included in the Treasury Survey. 
154 For amount subject to limitation, see page 1. Holdings by reporting investors not available. 
797 2/ Excludes trust departments. Consists of guaranteed securities held outside the Treasury. 
3/ Includes trust companies and, beginning with figures for July 1949, 9/ Except partially tax-exempt bonds, which are classified to earliest 
7180 also includes stock savings banks. Previously, those banks were re- call date. 
545 ported as a separate classification. 10/ Wholly tax-exempt securities are those with the income exempt from 
.»616 4/ Included with all other investors are those banks, insurance companies, both normal tex and surtax. Partially tax-exempt securities are 
727 savings and loan associations, and corporations not reporting in the those with the income exempt from the normal tax except that in the 
983 Treasury Survey. case of partially tax-exempt Treasury bonds, interest derived from 
075 5/ United States savings bonds, Series E, F, and J, are shown at current $5,000 of principal amount owned by any one holder is also exempt 
7359 redemption value, They were reported to the Treasury Survey at from the surtax. For all other securities, the income is subject 
maturity value but have been adjusted to current redemption value for to normal tax and surtax. 
., 687 use in this statement. Remaining footnotes on following page. 
wae 6/ Includes $42 million depositary bonds held by commercial banks not 
345 
L,200 
938 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1960 
Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
— 6,355 513 Ingurance companies | 49) U. S. Government | Held by 
Issue catihens commer- mutual savings 499 investment all other 
~ | efal 531 fire, | and loan corpo- jaccounts and investors 
ing 14/ savings x7 casualty 
banks banks life tn associa- rations | Federal Reserve 
/7/ and marine! ations Banks 
Banks for c tives: 
960 (Debentures)..... 138 22 6 1 2 * 30 - 77 
4-1/8 October 1960 } == aearemae besbe 92 9 8 . 2 1 23 - 49 
4.45 December 1960 (Debentures)..... 100 10 5 . 1 1 26 - 56 
Total banke for cooperatives securiti¢s.. 330 41 19 1 5 2 80 - 182 
Federal home loan banks; 15/ 3 
4-7/8% August 1960 (Notes).......... 162 24 9 * 2 8 27 16 76 
4-3/4 September 1960 (Notes ‘ 105 8 5 ” * 10 25 - 56 
3.25 January 1961 (Notes)... 150 29 3 1 2 7 19 - 89 
4-5/8 February 1961 (Notes).......... 351 28 17 7 4 28 92 - 175 
4.45 March 1961 (Notes).......... 252 32 11 2 2 1? 82 - 106 
3-1/8 April 1963 (Bonds).......... 255 Me) 4 1 4 88 = - 73 
Total Federal home loan bank securities. 1,275 200 54 11 15 158 246 16 575 
Federal intermediate it banks: 
Debentures.......... -ipeeune binpepospigenmaehl 1,646 220 93 15 24 5 298 4 985 
Federal land banks: 16/ 
5-3/8% October 1960 Bonds). . 118 19 8 . 1 * 15 7% 
5.40 December 1960 Bonds)....... 150 29 . 8 1 3 * 7 - 102 
3-3/8 april 1961 Bands)....... 83 26 6 1 2 > 1 @ 47 
4 April 1961 (Bonds)....... 100 16 10 * 3 1 9 - 62 
4-3/4 June 1961 (Bonds)....... 154 26 8 3 3 * 21 - 92 
4 September 1961 (Bonds)....... 120 32 4 . 1 3 = ai 83 
4 May 1962 (Bonds)....... 125 18 3 1 2 1 17 “ 84 
4-7/8 August 1962 (Bonds)... 98 10 5 * + * 1 - 77 
2-3/4 May 1963 (Bonds)....... 122 66 5 1 1 ” 1 - 47 
4-1/2 april 1964 (Bonds )....... u47 21 23 1 6 1 2 - 93 
3-1/4 May 1966 faenae ‘Seysrr: 108 40 7 > 5 1 é - 55 
4-1/8 February 1967-72 (Bonds)....... 72 2 4 6 1 * + “ 58 
4-1/2 October 1967-70 (Bonds)....... 5 4 5 1 2 * 1 - 62 
4-1/4 March 1968 Bonds)....... 86 6 4 1 ~ * * - T, 
4-3/8 March 1969 (Bonds)....... 100 6 5 2 2 * - - 85 
4-5/8 July 1969 (Bonds)....... 60 2 1 1 2 * * - 53 
5-1/8 February 1970 (Bonds)....... 82 2 8 2 * - « * 70 
3-1/2 April 1970 (Bonds)....... 83 10 a 1 2 2 - - 60 
5-1/8 July 1970 (Bonds)....... 85 1 5 1 1 A PA on % 
3-1/2 May 1971 (Bonds). ...... 60 * 4 3 2 » « - 51 
3-7/8 September 1972 (Bonds). ...... 109 1 4 6 4 1 1 ° % 
Total Federal land bank securities....... 2,137 338 136 32 46 9 77 - 1,503 
Federal National Association: 
Ce OR” Se 227 2 3 * - 7 83 - 132 
3-5/8% August 1960 (Notes).......... D7 195 43 9 26 30 146 7 343 
5.35 1960 (Debentures)..... 200 19 13 1 1 6 40 - 120 
4-7/8 March 1961 (Debentures)..... 100 9 8 2 1 5 10 - 65 
4-1/8 April 1961 (Debdentures)..... 100 10 7 = 1 10 2 @ 59 
4-5/8 May 1961 (Debentures)..... 200 24 10 4 3 16 23 - 120 
4-3/4 June 1961 (Debentures)..... 200 18 un 5 2 10 32 - 122 
5-1/8 September 1961 (Debentures)..... 150 17 6 1 5 9 4 - 108 
3-1/2 February 1962 (Debentures)..... 200 49 19 1 6 26 1 ~ 97 
4-7/8 September 1962 (Debentures)..... 150 a 18 2 1 9 - - 11 
3-1/4 March 1963 (Debentures)..... 150 49 u + 3 15 4 - 64 
4-1/8 Movember 1963 (Debentures)..... 100 17 6 * 7 7 - - 63 
4-3/8 June 1965 (Debentures)..... 100 u 9 2 4 9 . - 60 
3-5/8 March 1968 (Debdentures)..... 100 13 7 1 5 24 . - 49 
4-3/8 April 1969 (Debentures)..... 90 3 13 2 7 3 - - 63 
4-5/8 April 1970 (Debentures)..... 150 5 16 5 “ 4 2 ° 109 
5-1/8 February 1972 (Debentures)..... 100 1 10 3 2 - - - 84 
Total Federal National Mortgage Associa- 
Wee Gn 60.0.0404466b0R00000400008 3,14 455 213 40 86 189 358 7 1, 766 



































Includes only publicly offered issues. 

The proprietary interest of the United States in these banks 
ended in July 1951. 

The proprietary interest of the United States in these banks 
ended in June 1947. 

Less than $500,000. 


Footnotes 1 through 10 on preceding page. 

1)/ Includes Federal Housing Administration debentures; see footnote 13/. 

12/ The Treasury bonds of 1960-65 are partially tax-exempt and the Panam 
Canal bonds of 1961 are wholly ta (see footnote 10/). 

13/ These securities are classified as taxable, although a amall inde- 
terminate amount of the Federal Housing Administration debentures 
is partially tax-exempt (see footnote 10), 
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— MARKET QUOTATIONS ON TREASURY SECURITIES, AUGUST 31, 1960 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
— the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
/ The securities listed include all regularly quoted quoted in the market. 
iy - 
ther 
tors Table 1.- Treasury Bills (Taxable) 
Amount outstarid- Bank discount Amount Bank discount 
" ing (millions) Tomes Gate Maturity a 3 outstand- Issue Maturity paso 
e trom e from 
9 13-week | 26-week 13-week | 26-week ~ ac egal p= ES rr — aa last month 
— Regular weekly bills - 13 and 26 weeks Regular weekly bills - 26 weeks 
—— $1,101 $400 6/2/60 3/3/60 9/1/60 VY Y $500 1/7/60 1/5/61 2.50% + .06% 
1,200 400 6/9/60 3/10/60 9/8/60 1.70% -.05% 500 7/14/60 1/12/61 2.54 +,10 
6 1,200 400 6/16/60 | ‘3/17/60 9/15/60 1.70 .00 400 7/21/60 1/19/61 2.60 +,15 
6 1,201 400 6/23/60 3/24/60 9/22/60 1.75 -.05 400 7/28/60 1/26/61 2.62 +,13 
9 1,100 400 6/30/60 3/31/60 9/29/60 1,85 -.05 
3 1,000 500 7/7/60 4/7/60 10/6/60 2.18 +,10 400 8/4/60 2/2/61 2.78 - 
6 1,001 500 7/14/60 | 4/14/60 | 10/13/60 2.24 +4 500 8/11/60 2/9/61 2,82 am 
-= 1,000 400 7/21/60 | 4/21/60 | 10/20/60 2.26 +,11 500 8/18/60 2/16/61 2,84 - 
5 1,000 400 7/28/60 4/28/60 10/27/60 2.30 +,11 501 8/25/60 2/23/61 2.86 - 
1,000 400 (4/60 9/3/60 12/3/60 2.46 +26 Tax anticipation bills 
1,100 405 8/11/60 5/12/60 11/10/60 2.48 +,28 F: 
Roop 1} 100 500 8/18/60 | 5/19/60 | 11/17/60 2.50 +125 $3,512 | 7/13/60 | 3/22/61 | 2.88% | + 06% 
1,100 500 8/25/60 5/26/60 11/25/60 2.54 +.29 Other bills 
; . a -| Beet eee | 23 Pe $2,007 | 12/2/59 | 10/17/60 2.258 | +.118 
7 . 500 - | 6/16/60 | 12/15/60 | 2.20 -.05 1,306 | VIS | WiseD hy per 
2 * 500 - | 6/23/60 | 12/22/60 | 2.20 ~105 oo) Via) ae 4 oot 
- : 500 a 6/30/60 12/29/60 2°20 -*05 1,501 7/15/60 7/15/61 2.91 +,11 
« Footnotes at end of Table 5, 
7 Table 2.- Certificates of Indebtedness (Taxable) 
7 


(Price decimals are 32nds) 















































3 Price Yield 
3 0 Description — Change from Change from 
2 (millions) wad Bid last month To maturity last month 
es $7,037 4-3/4 - 11/15/60-c 11/15/59 100,12 -.064 2.83% +.14% 
5 6,938 4-7/8 - 2/15/61-A 2/15/60 100,27 -.10 2.97 +,29 
3 3,674 4-3/8 - 5/15/61-B 5/15/60 100,30 -.07 3.00 +4 
0 7,829 3-1/8 - 8/1/61-C 8/15/60 100,05 - 2.95 - 
0 
6 Table 3.- Treasury Notes (Taxable) 
a (Price decimals are 32nds) 
3 sain, Price Yield Price range since first traded 2/ 
outstand- Issue 
Description Change Change High low 
32 tans ) Bid from last wal it from last date 
3 ne month maturity | month Price Date Price Date 
0 
5 $4,078 3+-5/8% - 5/15/61-B 100,134 -.043 3.01% +,12% 12/1/58 100,21 8/9/60 97.26 9/15/59 
“ 2,136 4 Pa 8/1/61-A 100,29 -.02 2.99 -,02 8/1/57 106,05 6/6/58 98,04 9/7/59 
0 647 3-5/8 - 2/15/62-A 101,01 +.07 2.90 -.18 5/1/57 | 105,12 | 4/24/58 | 96.30 | 12/22/59 
1,435 - 2/15/62-D 101,20 +,05 2.85 -.16 2/15/59 101,23 8/23/60 | 97.22 | 12/17/59 
2 2,211 4 - 5/15/62-E 101.20 +,06 3,01 -.16 4/14/60 | 101.24 | 8/23/60 | 98.31 | 5/18/60 
8 158 4 - 8/15/62-B 3/ 102.04 +,16 2.87 agll 9/26/57 107.05 Pe Ayes 98,06 4/59 
7 1,143 3-3/4 - 11/15/62-¢ 101,17 +,07 3.03 -.12 11/29/57 106,13 22/58 96.06 28/59 
1 3,971 2-5/8 - 2/15/63-A 98,15 -,12 3.28 +,18 4/15/58 101.14 6/11/58 92,09 9/15/59 
4 1,743 4 . 5/15/63-B 101.25 -.05 3.31 +04 4/1/59 102,06 8/9/60 | 96.14 | 12/29/59 
3 3,011 4-7/8 “ 11/15/63-C 3/ 104.07 -.07 3.47 +,04 11/15/59 104,14 8/5/60 99.19 1/6/ 
50 4,933 4-3/4 - 5/15/64-A 4/ 104,12 -.02 3.48 -.01 7/20/59 104,22 8/23/60 218 =| 12/29/59 
9 3,893 3-3/4 - 5/15/64-D 5/ 100,30 -.02 3.48 +,02 6/23/60 103.05 8/23/60 98,11 6/9/60 
53 2,316 5 - 8/15/64-B 105,13 -.05 3.52 +,01 | 10/15/59 105,19 8/23/60 | 100,09 12/4/59 
4,195 4-7/8 - 11/15/64-C 105,01 -.12 3.57 +,07 2/15/60 105,13 7/29/60 99.25 2/2/60 
: 2,113 4-5/8 - 5/15/65-A 104,17 -.15 3.57 +,09 5/15/60 105.00 8/4/60 99.25 5/18/60 
— 278 1-1/2 - 10/1/60-E0 99.28 +.03 3.07 +.26 10/1/55 100,10 6/17/60 92.06 | 12/10/56 
m 144 1-1/2 - 4/1/61-EA 99.14 +,08 2.49 -.26 4/1/56 9.4 8/31/60 91.04 7/56 
= 332 1-1/2 - 10/1/61-E0 +22 +,04 2.74 -.02 10/1/56 98.26 6/12/58 | 90,06 21/57 
— 551 1-1/2 - 4/1/62-EA 97.26 +,02 2.93 +,03 4/1/57 98,00 6/6458 88,18 8/13/57 
al 590 1-1/2 - 50; 96.26 -.08 3,10 +,19 10/1/57 97.16 6/3/58 88,12 10/2/57 
533 1-1/2 - 4/1/63-EA 96.00 -.02 3.13 +,07 4/1/58 97.04 6/5/58 88,14 9/16/59 
a 506 1-1/2 FS 10/1/63-E0 95,10 -.02 3,11 +,06 10/1/58 95.22 8/10/60 87,08 9/16/59 
457 1-1/2 - 1/64-EA 94.12 -.04 3,18 +,08 4/1/59 94.24 ‘9/60 85,16 9/15/59 
490 1-1/2 - 10/1/64-E0 93.12 -.08 3.25 +,11 10/1/59 93.28 10/60 85,00 9/30/59 
169 1-1/2 - 4/1/65-EA 92.10 -.08 3.33 +,09 4/1/60 99.30 4/6/60 87,12 5/24/60 



































Footnotes at end of Table 5, 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 


































































































Price Yield Price range since first traded 2/ 
out- - Reseatehten Change To first Change Issue High Low 
standing —— Bid oo call or — = 
(millions) aonth «=| «MMturity 6/] sooth Price Date Price Date 

$5,263 2-/4e 6/15/59-62 98,19 -.07 3.0% +,16% 6/1/45 104,20 4/6/46 91.30 7/24/57 
3,451 2-4 - 12/15/59=62 98,08 +,02 3.05 00 11/15/45 104,21 4/6/46 91.18 7/24/57 
3,806 2-1/6 - 11/15/60 99.27 00 2.89 +.23 8/15/54 101,11 6/5/58 94.02 7/22/57 
2,239 2-3/4 - 9/15/61 99.25 -.03 2.97 +,11 11/9/53 104,22 4/30/54 95.00 10/17/57 
6,964 2-1/2 - 11/15/61 5/ 99,12 -.04 3.03 +,13 2/15/54 103,00 4/30/54 93.20 7/22/57 
2,109 2-1/2 - 6/15/6267 94,12 -.02 3.44 +02 5/5/42 108,12 4/6/46 84,22 9/15/59 
6,755 2-2 - 8/15/63 97.26 -.12 3.29 +,16 12/15/54 100,24 4/18/58 91,05 9/15/59 
2,815 2-1/2 - 12/15/63-68 92.04 -.10 3.61 +05 12/1/42 108,03 4/6/46 82.08 1/6/60 
3,854 3 - 2/15/64 98.24 -.11l 3.39 +,12 2/14/58 103,19 4/21/58 92.06 9/15/59 
3,737 2-1/2 - 6/15/64-69 90.28 -.08 3.73 +.05 4/15/43 107,25 4/6/46 81.10 1/6/60 
3,811 2-1/2 - 12/15/64-69 90.14 -.2 3.7% +.07 9/15/43 107.24 4/6/46 81,04 1/6/60 
6,896 2-5/8 - 2/15/65 96.20 -.09 3.45 +,08 6/15/58 100,13 6/5/58 89,00 1/6/60 
4,690 2-2 - 3/15/65-70 90.06 -.4 3.73 +,07 2/1/44 107.23 4/6/46 80,10 1/6/60 
2,937 2-1/2 - 3/15/66-71 89,08 -.16 3.7% +06 12/1/44 107.22 4/6/46 79.28 1/6/60 
1,484 3 - 8/15/66 97,20 -.16 3.45 +,10 2/28/58 103.20 4/21/58 89,24 1/6/60 
1,803 21/2 < 6/15/67-72 88,20 -.10 3.70 +04 6/1/45 106.16 4/6/46 79.12 1/6/60 
2,716 2-1/2 - 9/15/67-72 88.14 -. 3,70 +,05 10/20/41 109,18 4/6/46 78,24 1/6/60 
3,623 2-1/2 - 12/15/67-72 88,16 -.10 3.67 +05 11/15/45 106,16 4/6/46 79,06 1/6/60 
1,390 37/8 = 5/15/68 5/ 100,21 -.17 3.78 +,07 6/23/60 101,06 7/29/60 98,11 6/9/60 
1,276 4 - 10/1/69 101,28 -.08 3.76 +,03 10/1/57 110.4 4/21/58 94.04 12/30/59 
654 3-7/8 - 11/15/% 7/ 100,08 -.08 3.85 +,02 12/2/57 110,24 4/22/58 92.08 1/6/60 
470 4-1/4 - 5/15/75-85 7/ 103,06 -1,02 3.9% +,10 4/5/60 104.14 8/15/60 98,10 5/19/60 
1,600 3-1/4 - 6/15/76-83 7/ 92,06 -1,12 3.77 +,09 5/1/53 111,28 8/4/54 82.06 1/6/60 
884 4 - 2/15/80 7/ 101,06 -.30 3.92 +,08 1/23/59 102.04 8/15/60 93.08 1/6/60 
1,135 U4 - 5/15/85 7/ 92.06 -1,10 3.% +.09 6/3/58 101.04 6/11/58 82,04 1/6/60 
1,727 %1/2 - 2/15/90 7/ 93.20 -1,26 3.86 +,11 2/14/58 106,26 4/21/58 84.08 1/6/60 
2,722 3 - 2/15/95 2/ 86,00 -3,00 3.72 +,17 2/15/55 101,12 6/8/55 79.08 1/6/60 
Footnotes at end of Table 5, 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
Price Yield Price range since first traded 2/ 
- = Change To first Change — High Low 
— Description from from — 
erry ) Bid last —> o/ last date Price Date Price Date 
ons month y month 
$1,485 2-3/48 - 12/15/60-65 100,08 +.03 2.41% +,10% 12/15/38 119.00 1/25/46 95.16 12/28/59 

2/ Not quoted on August 31, 1960, 5/ Following the advance refunding offer announcement dated June 6, 

2/ Beginning April 1953, prices are closing bid quotations in the over- 1960, relative to the 2-1/2% bond of November 15, 1961, outstanding 
the-counter market, Prices for prior dates are the mean of closing bid in the amount of $11,177 million, $3,893 million were exchanged for 
and ask quotations, except that before October 1, 1939, they are clos- 3-3/4% notes of May 15, 1964, and $320 million for 3-7/8% bonds of 
ing prices on the New York Stock Exchange, "When issued" prices are May 15, 1968, As a result of a later offering, an additional amount 
included in the history beginning October 1, 1939, Dates of highs and of $1,070 million of 3-7/8% bonds of May 15, 1968, were issued, See 
lows in case of recurrence are the latest dates, "Debt Operations", Table 6, 

3/ Of the $2,000 million 4% notes of August 15, 1962, outstanding on Octo- 6/ On callable issues market convention treats the yield to earliest 
ber 31, 1959, $1,684 million were exchanged for the 4-7/8% notes of call date as more significant when an issue is selling above par, 
November 15, 1963, and $159 million were presented for stamping for re- and to maturity when it is selling at par or below, 
demption on February 15, 1960, leaving $158 million to mature August 15, Y/ Included in the average yield of long-term taxable Treasury bonde as 


1962, shown under “Average Yields of Long-Term Bonds," 
4/ Amount outstanding includes an additional issue of $746 million on 
December 15, 1959, accepted in exchange for F and G savings bonds due 
to mature in 1960, 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 
(Percent per anmum) 





Moody's Aaa Moody's Aaa Moody's Aaa 

Treasury Ss Treasury Treasury 

Percent " V corporate Period corporate Period corporate 
ae a bonds bonds }/ heate bonds }]/ bonis 














Annual series - calendar year averages of monthly series 









































































WMA. ccccccccccceses 2.46 2.83 WMB. cccccccccccccce 2.44 2.82 We ccccccccsccese 2.55 2.90 
WMS .ccccccccccccece 2.47 2.73 199... joene 2.31 2.66 2.84 3.06 
2.48 2.72 1950. cco] 2092 2.62 3.08 3.36 
2.37 2.62 Wl ccccccccccccccs 2.57 2.8 3.47 3.89 
WMBceccccccsescocce 2.19 2.53 TBs ccccccccessocee 2.68 2.% 3.43 3.79 
IMP. ccccccccccscece 2.25 2.61 BD iccccccacccesese 2.9% 3.20 DDR ccccccccccsece 4.08 4.38 
Monthly series - averages of daily series 
1953-APFil...ssseees 2.97 2/ 3.2 1955-October......+.| 2.87 3.10 1958-April...sssees 3.12 3.60 
Mayo ccccccccece 3.11 3.34 November.....+. 2.89 3.10 May. ccscsesece 3.u4 3.57 
JUNC. sesesesees 3.13 3.40 December.......| 2.91 3.15 TUNG. cccccces 3.20 2/ 3.57 
PF ccsscccece 3.02 3.28 1956—Jamary........ 2.83 3.11 BMivesccecccse 3.36 3.67 
August..ssseees 3.02 3.2% February......- 2.85 3.08 Angust....sse 3.60 3.85 
September...... 2.98 3.29 March..scccsees | 268 3/ 3.10 September..... 3.75 4.09 
October...ssse. 2.83 3.16 ApTil..cscccces 3.07 3.2% October. .ceees 3.7% 4-11 
November......- 2.8 3.11 May.sccccccceece 2.97 3.28 November.....- 3.70 4.09 
December......+ 2.79 3/ 3.13 Pe ohecceeess 2.8 3.27 December. ....+ 3.80 4.08 
1954-January.....++- 2.69 3.06 Wii edcccicces | Oe 3.28 1959-—January....... 3.2 2/ 4.12 
February....... 2.62 2.9 August.....eee. 3.17 3.43 February....+. 3.92 4.14 
evcceccece 2.53 2.86 September...... 3.a 3.56 March....seeee 3.92 4.13 
Bac dadocect 2.48 2.85 October......+.| 3-20 3.59 MiMhccacastes 4.01 4.3 
MAY. ccccccscces 2.54 2.88 November.....+- 3.30 3.69 Mago cocccccece 4.08 4.37 
MMe ccéiscbeoes 2.55 3/ 2.90 December.......| 3-40 3.75 RS 6cssesecs 4.09 4.46 
JULY. sccccceces 2.47 2.89 1957-Jamary...ssess 3.34 3.77 July. ccccccces 4.11 4.47 
Mugust..sseeees 2.48 2.87 February....... 3.22 3.67 August...esees 4.10 4.43 
September...... 2.52 2.89 March....sccces 3.2% 3.66 September..... 4.2 4.52 
October........ 2.54 2.87 AgPih .cecccccon ft Ss92 3.67 October....+++ 4-11 3/ 4.57 
November....... 2.57 2.89 Maccccccccccee 3.40 3.7% November...... 4.12 4.56 
December....... 2.59 3/ 2.90 MBRecdecstenee 3.58 3/ 3.9 December...... 4e27 4.58 
1955-January.....++- 2.68 2/ 2.B Tuly.cesccccces | 3-60 3.99 1960-January......+ 4.37 4.61 
February....... 2.78 2.99 August....esee 3.63 4.10 February...... 4.22 4.56 
March....seee+s 2.78 3/ 3.02 September......| 3.66 2/ 3/ 4-12 March....sse0- 4.08 4-49 
Apwilecccccccce 2.82 3.01 October....cees 3.73 4.10 DEE. ctn0sads 4.18 2/ 445 
Ways ccccececces 2.81 3.04 November.......| 3.57 2/ 4.08 ere 4.16 4.46 
MM cictdcocses 2.82 3.05 December.......| 3.30 3/ 3.81 MR csccccsee 3.98 4.45 
Te 2.2 3.06 1958-Jamary.....0+6 | 3-24 2/ 3.60 , Se 3.86 4.41 
August....eeee 2.9 3.11 February....... 3.28 3.59 August....ceee 3.79 4.28 
September...... 2.92 3.13 March...scccees 3.25 3.63 
Weekly series - averages of daily series for weeks ending- 
1960-March 4ee 4.22 4.54 1960-May 6.. 4.17 4.46 1960-July hive 3.95 4.44 
Lie 4,11 4.51 so 4.13 4.45 8, 3.91 4.44 
18, 4,05 4.48 20.. 4.18 4.46 15.. 3,87 4.43 
25.. 4.00 4.46 272. 4.16 4.47 22.0 3,84 4.40 
29.4. 3.81 4.38 
April lee 4.07 4.45 June Doe 4.07 4.48 August - 3.75 4.34 
8, 4.11 2/ 4.44 10,. 4.00 4.44 12.. 3.78 4.30 
4. 4.20 4.45 17.. 3.96 4.45 19.. 3.81 4.26 
22.. 4.21 4.45 24.6 3.97 4.45 26.. 3.81 4.23 
29. 4.20 4.56 
Daily series - unweighted averages 
1960-August 3.74 4.35 1960-August ll.. 3.81 4.29 1960-August 22,, 3.81 4.23 
y 3.76 4.34 ee 3.78 4.28 ee 3.80 4.23 
Zee 3.78 4.34 24.. 3.82 4424 
4ee 3.74 4.33 15.. 3.78 4.28 254 3.82 4.23 
See 3.75 4.32 16.. 3,80 4.26 26.. 3.82 4.24 
’ Wee 3.82 4.26 
8.. 3.77 4.31 18.. 3.82 4.25 29.4 3.83 4.23 
9.. 3.77 4.31 19.. 3.81 4.25 30.. 3.83 4.23 
10.. 3.79 4.30 Fi. 3.83 4.23 
Source: Beginning April 1953, Treasury bond yields are reported to )/ Beginning April 1953, the average includes bonds neither due nor callable 


the Treasury by the Federal Reserve Bank of New York, based on 
closing bid quotations in the over-the-counter market, Yields 

for prior periods were computed on the basis of mean of closing 
bid and ask quotations, Moody's Investor Service is the source 
for the average of Aaa corporate bonds, For definition of taxable 
bonds, see footnotes to the "Treasury Survey of Ownership" in 
this issue of the Bulletin, 


RR 


for 10 years; April 1952 through March 1953, the minimum length (neither 
due nor callable) was 12 years; October 1941 through March 1952, the 
minimum length was 15 years, For bonds currently in the average, see 
Table 4 under "Market Quotations on Treasury Securities" in this issue 
of the Bulletin, 

A new long-term bond added to the average. 

An existing bond dropped from the average (see footnote 1), 
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60 Treasury Bulletin 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands of dollars) 

aiten Budget Adjustment of | Total collec- Corporation Individual income tax and employment taxes 

year receigte from | collections | tions reported | income end Individual Individual | Old-age and | Railroad | Unemploy- 

or month internal to budget by Internal profits Total income tax not} income tax disability retire- ment 

roveame receipts 1/ | Revenue Service| taxes withheld 2/ withheld 3/ | insurance 3/| ment insurance 

cd OO 70,170,974 +484 ,439 69 , 686 ,535 21,594,515 | 37,254,619 11,403,942 21,132,275 3,816,252 628 , 969 273,182 
MA sacncccés 70,299,652 +364 ,672 69,934,980 21,546,322 | 37,921,314 10, 736,578 22,077,113 4,218,520 605,221 283 , 882 
i ctnnopden 66,288 ,692 - 66,288,692 4/ | 18,264,720 | 37,869,770 10, 396,480 21,253,625 4/| 5,339,573 4/| 600,106 4/| 279,986 
SEs 0.0600400 75,109,083 -3,566 5/ 75,112,649 5/ | 21,298,522 | 42,633,426 11, 321,966 24,015,676 5/| 6, ‘ 634 , 323 324,656 
Ben vccccece 80,171,971 - 80,171,971 21,530,653 | 46,610,293 12,302,229 26,727,543 6,634,467 616,020 330,034 
MNO deewses 79,978,476 79,978,476 20,533,316 | 47,212,944 11,527,648 27,040,911 7,733,223 575 ,282 335,880 
» , reer 79,797,973 - 79,797,973 18,091,509 | 49,588,488 11,733,369 29,001,375 8,004, 355 525 , 369 324,020 
ere 91,774,801p -2 91,774,803 22,179,414 | 56,104, 300 13,972,253 — 606,931 341,108 
1960-Jan..... 4,807,819 - 4,807,819 564,448 3,344,308 2,147,554 1,154,140 16,153 26,461 
Bub... ve 8,902 ,263 - 8,902 ,263 482 ,804 7,329,449 883, 894 6,077,914 84,457 283,183 
Mar..... 11,893,553 - 11,893,553 6,192,480 4,480, 742 851,635 3,558, 391 49,942 20,774 
Apr. « 6,957,522 - 6,957,522 619, 305 5,148,236 3,993 , 064 1,135,806 17,028 2,339 
May..... 9,405,808 - 9,405,808 467,256 | 7,700,827 1,195,924 6,421,701 81,561 1,641 
June... 12,056 ,627p -2 12,056,629 5,530,389 5,279,824 1,855,930 3,372,337 50,436 1,120 
July... 3,567,166 ~ 3,567,166 670,485 | 1,783,167 345,737 1,419,635 17,121 674 

Excise taxes 
_— Estate and one Other excise 
gift taxes Alcohol Tobacco Documents, Manufacturers‘ 
— iat ayes etc. 6/ and retailers' 6/ Miscellaneous 6/ 
GJ. cccsvede 891,284 9,946,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061,164 
1954..c00- 935,122 9,532,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 
ee ote 936,267 9,210,582 4/ | 2,742,840 1,571,213 4,781,843 112,049 3,177,160 1,492,633 
We ciacccke 1,171,237 10,004,195 2,920,574 1,613,497 5,501, 333 114,927 3,777,909 1,608,497 
WHFaccaseces 1,377,999 10,637,544 2,973,195 1,674,050 5,924,062 107,546 4,098,006 1,718,509 
rr 1,410,925 10,814,268 2,946,461 1,734,021 6,166,535 109,452 4,315,756 1,741,327 
WE ccccccae 1,352,982 10, 759,549 3, 002 ,096 1,806,816 5 , 884,286 133,817 4,314,517 1,435 ,953 
1960... ;.+006 1,626, 348 11,864,741 3,193,714 1,931,504 6,639,879 139,231 5,113,818 1, 386,829 
1960-Jan..... 103,442 794,212 185 ,924 138, 355 63,491 
Feb..... 134,286 954,011 213,890 150,605 1,100,807 35,716 1,319,969 333,749 
Mar..... 176,536 1,043,555 257,835 151,958 525,136 
Apr..... 243, 385 945,103 248 , 352 157,445 35,096 
May..... 173,148 1,061, 384 282 ,099 166,253 1,387,745 33,811 1,385,919 325,625 
June.. 135,314 1,118,169 302 , 756 182,755 322,514 
July.. 118,897 994,617 238,033 150,573 109, 303 

Source: Internal Revenue Service reports for detail of collections by type Under this procedure, the payments are included in budget receipts 


in the month in which the depositary receipts are issued to the tax- 
payers. Revised accounting procedures effective July 1, 1954, 
extended the same practice to Internal Revenue Service collection 
reports. 

Monthly and fiscal year 1960 figures include social security tax on 
self-employment income, which is levied and collected as part of the 
individual income tax. Prior fiscal year figures exclude this tax, 
on the basis of estimates (see footnote 3), and it is included under 
"Old-age and disability insurance." 

In Internal Revenue Service reports current collections are not 
separated as to type of tax; the breakdown shown for fiscal years 

is based on estimates made in accordance with provisions of Sec. 201 
of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
of tax receipts to the trust funds (see "Budget Receipts and Ex- 
penditures," Table 1). 

Beginning with the fiscal year 1955, collections shown include undis- 
tributed depositary receipts and unapplied collections. For excise 
taxes these receipts are included in the total only. Total collections 
include "Taxes mt otherwise classified." 

Budget receipts for 1956 were reduced by $3,566 thousand represent- 
ing tax collections transferred to the Government of Guam pursuant 
to the act approved August 1, 1950 (48 U.S.C. 1421 h), but this 
amount wes included in collections reported by the Internal Revenue 
Service. Beginning with 1957, such collections are excluded also in 
Internal Revenue Service reports. 

Detail is reported by quarters beginning with the fiscal year 1956. 


of tax; monthly statement of receipts and expenditures of the Government 
for budget receipts from internal revenue (for explanation of reporting 
bases in this publication, see page II). Certein detail by type of 
tax is available only from returns filed with the Internal Revenue Service. 
The figures shown include collections for credit to special accounts for 
certain island possessions, as- reported by the Internal Revenue Service. 
with the fiscal year 1955, they include the amounts of tax 
collected in Puerto Rico upon articles of merchandise of Puerto Rican 
manufacture coming into the United States. Figures for 1954 have been 
revised to the same basis, but those for 1953 include only amounts 
collected at ports of entry into the United Stetes. 
Differences between the amounts of internal revenue reported by the 
Internal Revenue Service as collections for given periods and the 
amounts reported in Treasury statements as budget receipts for the 
same periods arose because of differences in the time when payments 
were included in the respective reports. Tax payments are included 
in budget receipts when they are reported as credits to the account 
of the Treasurer of the United States. Prior to July 1954, they were 
included in Intermal Revenue Service collection reports after the 
returns to which they applied had been received in internal revenue 
offices. Under procedure begun in 1950 with withheld income tax and 
old-age ingurance taxes and later extended to railroad retirement 
texes and many excises, these taxes are paid currently into Treasury 
depositeries and the depositary receipts, as evidence of such payments, 
are attached to quarterly returns to the Internal Revenue Service. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
















































































DOLLARS DOLLARS 
Billions Total® Billions 
100 Fiscal Year 100 
60 
60 
40 
20 
0 
DOLLARS DOLLARS DOLLARS 
Billions Billions - oni Billions 
|_ Corporation income 
a oT - and Profits Taxes r 
Individual income Tax and 56 22 22 
aa Employment Taxes * 
54 54 20 20 
52 52 18 18 
50 {50 16 16 
48 48 14 14 
46 46 12 12 
44 ae 10# 10 
42 ae 8 
40 40 6 
38 38 a 
36 36 2 
34 34 C1946 48—~=~<SS ] 
a a 
32 ae Estate and Gift Taxes 
2 2 
30 30 
° ; ; ; ; ; ; -O 
28 28 1946 6°48 50 52 54 = °56 58 60 
8 8 
26 26 Alcohol and Tobacco Taxes 
24 24 
22 22 
20 20 
1946 "48 "50 
18 18 
Other Excise Taxes * 
16 16 6 
14 14 4 a 
2 2 2 2 
L 
"60 ° 01948 "48 ° 
* geginning with the fiscal yeor (955, includes undistributed depository receipts and unapplied collections. The whole amount of 
such receipts for excise taxes /s included under “Other excise taxes.” 
Office of the Secretary of the Treasury B-165-0-! 
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Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) 







































































Paper money 
Total 
End of fiscal money in Treasu: 
Total Gold Silver Ty Federal 
year or month circula- United Federal National 
tion ]/ paper certif- certif- _ * States Reserve —" bank 
money icates icates 2/ notes notes atin / notes 3/ 
30,125 28 ,359 37 2,122 1 318 25 ,609 200 B 
29,922 28,127 35 2,135 1 320 25,385 180 70 
30,229 28 ,372 34 2,170 1 319 25,618 163 67 
30,715 28 , 767 33 2,148 1 318 26 ,055 147 64 
31,082 29,040 33 2,162 1 321 2 ,329 133 62 
31,172 29,071 32 2,200 1 317 26,342 120 59 
31,94 29,699 31 2,155 1 316 27,029 110 57 
32,065 29,72 30 2,127 1 318 27,094 100 , 56 
1959-December......ssssecseceees ee 32,52 4/ 30,287 31 2,135 1 312 27,647 195 56 
WGN io nk sk scch Se cbocscces 31,569 29,301 31 2,008 1 302 26,799 104 56 
February...++.+++ Cccccccccces 31,552 29,277 31 2,017 1 308 26 , 761 103 56 
March. .ccccccsccccsccccce cece 31,633 29,340 31 2,054 1 310 26 , 786 102 56 
ApYil..ccccccccccccccccoes eee 31,600 29,289 30 2,093 1 312 26 ,695 102 56 
Maye cccccccccsece coeccesocces 31,879 29,555 30 2,132 1 319 26,916 101 56 
TUN. se eeeceees TTTTTTT TT TT 32,065 29,726 30 2,127 1 318 27,094 100 56 
TJuly....eee eedeeccccccce Heiee 32,039 29,695 30 2,087 1 316 27,105 9 56 
en ee vee] 32,027 29,663 30 2,067 1 316 27,095 98 55 
Coin 
Money in 
Be of Site Standarc circulation 
year or month Total silver Subsidiary Minor per capita 
coin dollars silver coin (in dollars) 5/ 
UGB. ccccccccccccces Wo caeccscce eons 1,766 202 1,150 413 188.72 
pL! Seeereres eoccce eccceccccceccas 1,795 212 1,165 419 184.24 
WB cccccdcccrccccssesesecesosere : 1,858 2233 1,202 433 182.91 
WBsccrccicds re FS eo ee ae. 1,%8 27 1,259 453 182.64 
WT eocccccccccccccsccsess ecceccceces 2,042 253 1,315 471, 181.52 
19BB. crccccscveccces bo ccececes Secce 2,101 268 1,346 487 179.08 
WDSP. vcccccccrccccccdsesoscsvcssoes 2,215 285 1,415 514 180.20 
19BOe cccccccccee ceccescebececcs seco 2,338 305 1,484 549 177.61 
1959-Decomber......cceccccceccccees 2,304 298 1,468 538 181.82 
1960-January...... eoccccccccccesces 2,268 297 1,436 535 175.92 
February... ..sssssecceeccess 2,275 298 1,440 536 175.63 
Be cccccccces ecsbocses cocce 252% 299 1,455 540 175.87 
ApPAL.ccccccccccscccccsceses ee 2,311 300 1,467 543 175.48 
May. ccccccccccccccsccccese cece 2,324 303 1,475 546 176.81 
Ee See OTe T OTT CTP OeT TTT: 2,338 305 1,484 549 177.61 
TORY. cc cscccsccscccccccccccces 2,345 307 1,485 553 177.22 
RAGOB 0 6500s hisocecs covcsese 2, 364 312 1,495 558 176.89 
Source: Circulation Statement of United States Money. 4/ Highest amount to date. 
1/ Excludes money held by the Treasury and money held by or for the 5/ Based on the Bureau of the Census estimated population. Through 
account of the Federal Reserve Banks and agents. 1958 the estimated population is for the "conterminous" United States 
2/ Treasury notes of 1890 in circulation are being canceled and re- (that is, exclusive of Alaska, Hawaii, and the outlying areas such as 
tired upon receipt by the Treasury. Puerto Rico, Guam, and the Virgin Islands); Alaska is included for 
3/ Federal Reserve Bank notes and national bank notes are covered by 1959 and both Alaska and Hawaii for 1960, 


deposits of lawful money and are in process of retirement. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Doller amounts in millions) 





End of fiscal 
year or month 


Ratio of silver 
Gold Silver to gold and 
($35 per ($1.29+ per silver in 

fine ounce) fine ounce) monetary stocks 
(in percent) 








LOST. wecceccccccscccesereeessss essere ess sss eesessessseessssssesssereres 


1958. .ccccccccvescccseserceseseseeseeseesesessssseessesesesesssssseeses 





1959=-December. occcccccccccccccccccsccccccecccsessceccccessesscesceseses 


1960-January: .ccoccccccccvcccccsccvcccesceccscccseseccseccssessecessses 
FEDruary..cccccccccccecscccserces 


MOrCh.cesscccorcescccccceseseseseceseeessseseseesesesseesesseesess 





MOTAL. oc cccccccccccvcccccccccscceeccssecscccecececercesesescessess 
MBY+ccerccecer cere ree reese sees sees sees sees esse es eeesseseeeenee 


TUMC« cecercecesceceseseees Coe rece eee rereerereeesseeseeerseesseeses 


MNBUBt.. cn cccccccccccccccccccccccccccccccccccescccccceccscccescees 





22,462.8 


3,84. " 
21, 927.0 3,863. " 
21,677.6 3,922. ‘ 
21,799.1 3,994. 
22,622.9 4,116. a 


21,356.2 
19, 704.6 1/ 
19,322.2 
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Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


J/ See Table 3, footnote 2. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar year or month 


Liabilities: 


Gold certificates, Balance of gold in 


Gye ennete Treasurer's account 
etc. 1/ 





UPSD ecevcseccccesccccesecessecsesseessessesssesesesssesssessesesssesnes 
1954.46.46 PPUTETITITITI IIIT ee 
L955 cccccecsccecsccsecesesesressssesses esses eesssesssssseesessssssseeeee 


L956. ce ecececcrcereseseseseeeeserees esses seer es esssesesesesssssseseere 


L9GO-JaNUAry. cccccccccsccrsesressesesses ess ers ees eeseessesessesessseees 
FEDFuUary..ccccsccccccessecccesesseseessesereesssesesssessssesseees 


March. ..-ccccccecceces Peer ere reeeseeseereesseseseseseeesseesssesres 





22,029.5 21, 545.7 483.7 
21,712.5 21,223.5 489.0 
21,690.4 21,199.1 491.2 
21,%49.5 21,458.3 491.2 
22,781.0 22,272.9 508.1 


20,534.3 20,138.2 396.1 
19,455.9 2/ 19,350.5 105.4 


19,443.6 19,341.2 
19,420.5 19,320.6 
19,407.8 19,299.2 
19,359.6 19,253.0 
19,352.1 19,245.2 
19,322.2 19,215.5 


19,143.8 19,024.9 
19,005.2 18, 895.1 
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Source: Circulation Statement of United States Money. 

1/ Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; (2) gold certificate credits in (a) the gold certificate 
fund - Board of Governors, Federal Reserve System, and (b) the redemp- 
tion fund - Federal Reserve notes; and (3) reserve of $156.0 million 
against United States notes and Treasury notes of 1890. 


2/ The United States payment of the $343.8 million increase in its gold 
subscription to the International Monetary Fund, authorized by the act 
approved June 17, 1959 (22 U.S.C.286e) was made on June 23, 1959 (see 
"Budget Receipts and Expenditures," Table 4, footnote 10). 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 
Silver held in Treasury Silver outside — 
3 

End of calendar Securing silver certificates 1/ In Treasurer's account Treasury at 41.29 . 

ear or month 

a Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary — 

bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars 1/ coin 3/ 

LD53.ccccccccces ecccece 2,140.8 278.3 6-3 - 30.7 213.2 1,213.1 3,837.0 
lD54cccccceseces ecccecce 2,171.1 267.6 48.0 ~ 11.0 223.1 1,242.7 3,886.6 
1955. ccccee eccccccceces 2, 1% 4% 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
1956.e00e8 scceccccesece 2,208.9 236.3 2-3 el 62.9 252.2 1,338.2 4,064.1 
Bere éetcdebdeded 2,212.9 219.0 8.2 - 92.3 269.3 1,402.6 4,185.4 
1958. ccsccccsccce eeccese 2,245.0 202.7 u-9 - 148.3 285.4 1,446.2 4,362.5 
Wescceve scbebetocece 2,251.64 182.3 3.2 - 127.4 305.5 1,513.4 4,382.7 
1960-January...sesceses 2,251.4 182.0 11.1 - 121.5 305.8 1,513.6 4,379.4 

February.-ecces eee 2,251.4 181.6 19.2 * 115.0 306.2 1,514.8 4,376.4 

March. ...- RA tevdes 2,251.4 180.1 23.9 * 109.2 307.7 1,520.5 4,375.6 

Aprileccescccccces 2,25164 176.2 14.8 - 116.0 311.6 1,532.0 4,390.2 

MBYccccccccseccess 2,251.4 175-2 12.4 * 114.2 312.6 1,537.8 4,390.3 

TUNG se sseseececess 2,252.1 174.3 6.9 3 114.9 313.5 1,545.2 4,394.5 

TULYsccccccecseses 2,252-1 171.7 6-7 - 113.0 316.0 1,548.5 4,393.7 

AUZUST...ccccecees 2,252.1 167.6 44 - 108.7 320.1 1,555.8 4,391.1 
Source; Circulation Statement of United States Money; Office of the 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 

Treasurer of the United States. to whether the bullion is held for recoinage of subsidiary silver coins 
Y/ Valued at $1.29+ per fine ounce. or for recoinage of standard silver dollars. 
2/ Includes silver held by certain agencies of the Federal Goverment. * Less than $50,000. 


3/ Valued at $1.38+ per fine ounce. 
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Table 5.- Seigniorage 
(Cumulative from January 1, 1935 - in millions of dollers) 















































Sources of seigniorage on silver bullion revalued Y a Potential 
Se Ne ined silver i 
ib ik cae Setgntoreg® | isc. silver | Silver Pur- | Nationelized — A Sovel, pre arsaae Bea 

your or sontn | (etivar and | (inch ser | omrce'ts, | (fro, of | Fyeelamtion | Aste ot ssteniorage| st cont in 

) June 14, 1934)} 1934 > | aug. 9, 1934) | of Dec- 22, July 6, 1939, on silver | Treasurer's 
, ug. 7, 1933 and July 31, 1946] Tevelued 2/] account y 
BIO ce vce ceceseeséecoseecund 18.5 48.7 226.2 34.5 16.8 ~ 326.2 274.9 
WTB. vccoccccccccsogcescaces e 46.1 48.7 302.7 34.7 36.0 - 422.1 397.5 
WF ivi cccedes eorcecceccosece 63.7 48.7 366.7 34.7 58.0 = 508.1 541.6 
1998. cee rsccccessuerocessens 69.5 48.7 457.7 34.7 74.9 - 616.0 758.8 
1999. ccccces eoccccccccccccces 91.7 48.7 530.7 34.7 87,3 4.2 705.6 950.6 
1940. .cccccccccccccecescesece 122.2 48.7 562.7 34.7 87.6 25.7 759.4 1,055.8 
194 leeee 182.1 48.7 580.4 34.7 87.6 48,3 799.7 1,089.0 
1942.. 245.7 48.7 584.3 34.7 87.6 63.6 818.9 1,048.2 
1943.06 299.6 48.7 584.3 34.7 87,6 65.3 820.6 967.3 
1944. e008 362.3 48.7 584.3 34.7 87,6 65.4 820.7 17.3 
1945. ccccccccccccccccccsccese 429.5 48.7 701.6 34.7 87.6 65.5 938.1 333.2 
1946. ccccccccccccccccsccosecs 491.9 48.7 832.1 34.7 87.6 66.5 1,069.6 161.2 
1947. sevcccccccccsscovesceres 520.5 48.7 832.1 3447 87.6 74.5 1,077.6 146.8 
1948.. 559.2 48.7 832.2 34.7 87.6 84,6 1,087.8 129.9 
578.7 48.7 833.6 34.7 87.6 93.5 1,098.1 127.2 
596.6 48.7 833.7 34.7 87.6 104.7 1,109.3 111.7 
642,3 48.7 833.7 34.7 87.6 114.6 1,119,2 81.9 
694.2 48.7 833.7 34.7 87.6 125.4 1,130.0 57.2 
742.2 48.7 833.7 34.7 87.6 134.7 1,139.3 34.9 
792.9 48.7 833.7 34.7 87.6 443.8 1,148.4 6.6 
807.0 48,7 833.7 3467 87.6 150.8 1,155.4 4.3 
839.6 48.7 833.7 34.7 87.6 155.2 1,159.8 50.0 
890.3 48.7 833.7 34.7 87.6 156.4 1,161.0 72.9 
932.0 48.7 833.7 34.7 87.6 166,0 1,170.6 14.0 
LUD wccccccscsscccesevcccces 981.6 48.7 833.7 34.7 87.6 167.9 1,172.5 98.3 
1960-January...cocccccccesccs 986.0 48.7 833.7 34.7 87.6 167.9 1,172.5 94.0 
February. .ccccoccesccece 991.0 48.7 833.7 34.7 87.6 167.9 1,172.5 88.7 
March, sccccccccccceceoes 997.5 48.7 833.7 34.7 87.6 167.9 1,172.5 83.5 
AP. leccccccccsccccccece 1,002.4 48.7 833.7 34.7 87.6 167.9 1,172.5 88,1 
MAY .ccccccccccccccsccces 1,006.7 48.7 833.7 34.7 87.6 167.9 1,172.5 87.4 
JUNE Pececececcccccccccs 1,009.8 48.7 833.7 34.7 87.6 167.9 1,172.5 87.5 
JULY Peccccccccccccceccs 1,011.5 48.7 833.7 34.7 87.6 167.9 1,172.5 87.3 

Source: Bureau of Accounts, with that for July 1959, is included under coins; the break- 

1/ These items represent the difference between the cost value and down is not available after June 1959, 
the monetary value of silver bullion revalued and held to secure y The figures in this column are not cumulative; as the amount of 
silver certificates, : bullion held changes, the potential seigniorage thereon chrnges. 


2/ Total of seigniorage on coins and on newly mined silver, beginning p Preliminary. 











Data relating to capital movemente between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 
1954, data reported by banks in the Territories and 
possessions of the United States are included in the 
published data. 


The term “foreigner” as used in these reports covers 
all inetitutione and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations, “Short-term" refers to original maturi- 
ties of one year or less, and "long-term" refers to all 
other maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and cefinitions 
appeared in the June 1954 issue of the "Treasury Bulletin, " 
pages 45-47, As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
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published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the April 
iesue through 1956 and in the March issue thereafter, 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also 
appears annually, beginning with the May 1959 issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement Between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 














Analysis of net capital movement 
Calendar year + Changes in liabilities to foreigners Changes in claims on foreigners 
ra movement Total Short-term Transactions in Total Short-term Transactions in 
“ banking funds domestic securities banking funds foreign securities 

5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77-7 
452.€ 431.1 220.4 210.7 21.7 -71.8 93.5 
1,056.6 1,166.3 1,279.4 -113.1 -109.7 -63.1 -46.6 
-803.0 -752.6 -418.4 -334.2 -50.4 -315.5 265.1 
345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
24467 409.3 601.5 -192.2 -164.6 -69.8 -94.8 
193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 944.4 -221.6 -76.2 -145.4 
-374.3 73.1 657.4 -584.3 -447.5 -70.5 -377.0 
1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 -217.9 
1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 -72.2 
637.1 1,419.5 1,270.2 149.3 ~782.4 ~482.0 -300.4 
1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 
586.5 1,494.7 1,338.4 156.4 -908.3 -397.2 -511.1 
-614.9 360.9 219.1 141.8 -975.8 -253.7 -722.1 
-707,1r 998.1 1,000.8 -2.7 -1,705.2 342.6 -1,362.5 
3,519.0r 4,350.0r 3,228.4r 1,121.6 ~831.0 -81.3r -749.7 
62.6r 130.4r 2.8r 127.6 ~47.8r -77.2r 9.4 
35.2r 172.0 . 94-7 77.3 2136 .8r 20.0r -156.8 
108 .4r 274.6r 189.4r 85.1 -166.2r -47.2r -119.0 
289.0r 320.6r 178,1r 142.5 -31.6r 20.4r -52.0 
27% .3r 273 .8r 326.7r -52.9 40 16.8r -16.4 
183.9 335.7 254.5 81.2 -151.8 -73.9 -77.9 
-39.8r 290.2r 302 .9r -12.7 -329.9r -287.7r -42.2 
277.7 371.2 499.1 -127.8 -93.5 -68.6 -24.9 





























p Preliminary. 1 Revised, 
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nted. Section I - Summary by Periods 
shed Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
1 by (Position at end of period in millions of dollars) 
s to Short-term liabilities to foreigners Short-term cleims on foreigners 
End “of calendar Payable in dollars Payable in dollars 
term th Payable in 
we St ae Total Foreign Other Inter- foreign Total Loans to Payable in 
owns official foreign national currencies foreign banks Other —- cur- 
156Sevccasccccesece 4,205-4 25244.4 1, 947-1 - 13.9 246.7 72.0 143.7 30.9 
1943. cccscccccceces 5,374.9 3,320.3 2,036.7 ~ 17.9 257.9 86.4 137.2 34.4 
LWA csccccccceseces 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
bles IGM ibesscvecheus 6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
IMGSTS iss cesseheds 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.1 
ort— IMT UT eevee vipa 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
10on- 194Beevccccccescece 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
1949. cccccrccccecs 7,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 494.3 110.8 
ary, 1950. cccccccece 8,644.8 3,620.3 3,451.7 1,527.8 44.9 898.0 151.1 506.3 240.6 
2 2 1951. ccccccccceces 9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
’ 
4b 1952. cccccccccccees 10, 546.1 4,654.2 4,245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
y Wad .idenaiestss's 11,648.4 5,666.9 4,308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
rves pe te Ee FSR 12,918.6 6,770.1 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
1988. Se kcahics 13,600.7 6,952.8 4,726.5 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
onal WMG. pcingecscchecs 14,939.1 8,045.4 1/ 5,392.8 1/ 1,452.1 48.8 1,945.7 405.4 1,390.8 149.6 
ane, 1907 i cabencsccctcds 15,158.3 7,916.6 1/ 5,665.3 1/ 1,517.3 59.0 2,199.4 385.5 1,666.5 147.3 
ait 1958. ccccccccccece 16,159.1 8,664.9 5,890.8 1,544.0 59.4 2,542.0 439.4 1,904.9 197.7 
. WH seasinsciciees 19, 387.5r 9,145.1 7,007.1r 3,158.1 77.2 2,623.3r 497.6r 1,908, 5r 217.2r 
emi<- 
25 1960-January....... 19,390.3r 8,896.3r 7,300.1r 3,137.7 56.3 2,700.5r 519.7r 1,971.4r 209. 3r 
, February...... 19,485.0r 8,871.2r 7,272.3 3,285.3 56.3 2,680.5r 490.4r 1,996.5r 193.6r 
and March. .eseeees 19,674.4r 8,999.4r 7,313.7 3,299.6 61.6 2,727.9 47%.8r 2,045.3 207.6r 
in- April....eeeee 19,852.5r 9,197.9r 7,356.4r 3,233.4 4.9 2,707.3r 484.42 2,005.2 217.7 
20,179.2r 9,247.0r 7,507.2r 3,357.5 67.5 2,690.5r 486 .9r 1,979.2r 224.5r 
pril 20,433.7 9,572.1 7,470.9 3,314.9 75.8 2,764.5 473.2 2,011.4 27. 
ter. July Pewececss 20, 736.6r 9,723.1 7,606.3r 3,331.6 75.6 3,052.2r 486.5r 2,172.3r 393.3r 
s by August P....... 21,235.7 10, 137.8 7,550.1 3,464.3 83.4 3,120.8 493.0 2,219.0 408.8 
also 
1/ Beginning in August 1956 and again in April 1957, certain accounts p Preliminary. 
previously classified as "Other foreign" are included in "Foreign official." r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. S. Government bonds Corporate and other Net pur- 
ated Calender and notes 1/ Bonds 2/ Stocks Total Total | chases of 
eng Net | Net Net purchas sales domestic 
ies ac tama emia purchases | PUTehs Sales | purchases | Purchases Sales purchases securities 
1935-41...+- 396.8 3/ 492.4 3/| -95.7 3/ 2/ 2/ 2/ 430.2 3, 841.6 3/| -411.4 3/]| 9,322.1 | 8,695.3 626.7 
re 164.2 138.5 25.7 2/ 2/ 2/ 96.4 75.5 20.9 260.6 214.0 46.6 
1943.20 ee 241.3 170.6 70.7 2/ 2 2/ 151.6 194.6 -43.0 392.9 365.2 27.8 
eee 513.6 268.2 245.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
IMS. .000. S 377.7 393.4 -15.7 2/ 2/ 2/ 260.2 357.7 -97.4 637.9 751.0 -113.1 
1946. ceeceee 414.5 684.2 -269.7 2/ 2/ 2/ 367.6 432.1 64.5 782.1 1,116.3 -334.2 
1947 .cccccce 344.8 283.3 61.5 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 -89.1 
IMB ciccocs 282.4 330.3 -47.9 2/ 2/ 369.7 514.1 -144.3 652.2 844.4 -192.2 
ett eee Sam 430.0 333.6 96.4 2/ 2/ 35401 375.3 -21.2 784.1 708.9 75.2 
1950. ceccce 1,236.4 294.3 942.1 107.7 108.3 -.6 666.9 664.0 2.9 2,011.1 1,066.6 944.4 
1951. ccccoce 673.6 1,356.6 -683.0 120.0 141.6 -21.6 739.8 619.5 120.3 1,533.3 2,117.6 -584.3 
1952. ccccece 533.7 1.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
1953 .crcccce 646.0 728.0 -82.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 -11.5 
1954. cccceecs 800.9 792.7 8.2 289.7 283.6 6.1 1,115.1 980.2 135.0 2,205.7 2,056.4 149.3 
1955. ccccces 1,341.1 812.1 529.0 324.7 296.0 28.7 1,561.2 1,433.7 127.5 3,227.0 2,541.8 685.2 
1956. cececce 883.4 1,018.3 -135.0 287.1 251.8 35.3 1,619.5 1,363.5 256.0 2,790.0 2,633.6 156.4 
1957. ccccces 666.1 718.3 -52.1 310.2 258.9 51.3 1,306.4 1,163.8 142.6 2,282.8 2,141.0 141.8 
1958. ccecces 1,223.9 1,187.6 36.3 361.4 344.0 17.3 1,397.3 1,453.6 -56.3 2,982.5 2,985.2 -2.7 
1959. ccccce 1,214.1 528.0 686.1 368.8 296.2 72.6 2,224.4 1,861.5 362.9 3,807.3 2,685.7 1,121.6 
1960-Jan..e- 103.9 53.5 50.4 29.8 24.3 5.5 199.3 127.6 71.7 333.0 205.4 127.6 
Feb.o-e 119.5 87.8 31.6 36.8 25.4 11.4 157.4 123.1 34.3 313.7 236.4 77.3 
March.. 112.7 70.3 42.3 42.4 28.8 13.6 156.1 126.9 29.2 311.2 226.1 85.1 
April.. 182.8 35.7 97.1 34.7 23.0 1237 155.9 122.1 33.8 373.4 230.8 142.5 
MAY.«+- 165.9 241.4 -75.5 40.5 24.0 16.5 164.8 158.7 6.1 371.2 424.1 -52.9 
June... | 198.4 169.5 28.8 41.1 34.9 6.2 231.3 185.2 46.1 470.7 389.5 81.2 
July p- 48.0 57.6 -9.6 35.0 37.4 -2.3 153.1 153.9 -8 236.1 248.8 -12.7 
Aug. P. 60.5 184.4 -123.9 40.3 47.8 -7.5 142.8 139.2 3.6 243.6 371.5 -127.8 
= Through 1949, includes transactions in corporate bonds. 3/ January 4, 1940, through December 31, 1941; the breakdown between 
2/ Through 1949, included with transactions in U. S. Government stocks and bonds is not available for earlier years. 
bonds and notes. Pp Preliminary. 
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Section I - Summary by Periods 
Table 4.- Purchases. and Sales of Long-Term Foreign Securities by Foreigners 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 














Foreign bonds Foreign stocks 

Calender year Total Total al mp 
or month Net Net of foreign 
Purchases Sales gipdiinns Purchases Sales purdiuaiieh purcheses sales securities 
1935-41. .-4+5 eccecesee n.a. n.a. n. a. n. a, n. a. n. a. 4,008.2 3,152.6 855.5 
n. @. n. a. n.a. n. a, n.a. n. a. 220.5 227.9 -7.4 
446.4 372.2 74.2 23.3 19.8 3.5 469.6 391.9 77.7 
314.3 225.3 89.0 26.6 22.1 4.5 340.9 247.4 93.5 
318.1 47.3 -29.2 37.3 54.8 -17.5 355.4 402.1 -46.6 
755.9 490.4 265.5 65.2 65.6 -.4 821.2 556.1 265.1 
658.7 634.3 24.5 57.1 42.6 u.6 715.9 676.8 39.0 
211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 -%.8 
321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
589.2 710.2 -121.0 173.8 198.2 24.4 763.0 908.4 -145.4 
500.4 801.0 -300.6 272.3 348.7 -76.4 772.7 1,149.7 -377.0 
495.3 677.4 182.1 293.9 329.6 -35.8 789.1 1,007.0 -217.9 
1953. ccccccccscceccese 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 -72.2 
Wh cccccccccsesccces 792.4 81.3 -48.8 393.3 644.9 -251.6 1,185.8 1,486.1 -300.4 
1955. cccccccccsesccess 693.3 509.4 183.9 663.6 877.9 -214.3 1,356.9 1,387.3 -30.4 
1956. cccccccccccccecce 606.5 991.5 -385.0 749.2 875.2 -126.1 1,355.7 1,866.8 -511.1 
WT. vecccccccccese eee 699.0 1,392.0 -693.1 592.8 621.9 -29.1 1,291.8 2,014.0 -722.1 
OES eb ccedunckc¥ete 889.0 1,915.1 -1,026.1 467.2 803.7 -336.4 1,356.2 2,718.8 -1,362.5 
1959. cccsccccccceccces 945.6 1,457.6 -512.0 566.1 803.8 -237.7 1,511.7 2,261.5 -749.7 
1960-Jamuary....sseees 57.5 58.7 -1.2 55.5 45.0 10.6 113.0 103.6 9.4 
February. .s.eseee 76.7 238.1 -161.4 41.1 36.4 4.6 117.8 274.5 -156.8 
March. .cssseseses 56.9 1%.0 -117.1 42.4 44.2 -1.8 99.2 218.2 -119.0 
APTI. .cceceeeces 75.5 108.7 -33.2 40.5 59.3 -18.8 116.1 168.0 -52.0 
MBY scccccccescces 58.5 86.9 -28.4 57.7 45.7 12.0 116.2 132.6 -16,4 
JUNO recccccccccs 83.7 142.1 -58.5 50.2 69.6 -19.4 133.8 211.7 -77.9 
TORE Pi coedescsic 45.1 76.2 -31.1 34.5 45.6 -11.1 79.6 121.8 -42.2 
August p......... 36.8 48.5 -11.7 34.7 47.9 -13.2 71.5 96.4 -24.9 
































n.a. Not available. 
p Preliminary. 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners )/ 
(Position at end of period in millions of dollars) 








































































































Calendar year 1960 
pases Country 
o 1956 1957 1958 1959 |i February | March April May June July p | August p 
Europe: 
5 MUBETID.. on cveccceccccoegensoces 296.4 348.9 411.2 331.4 299.8 263.6 233.5 220.7 198.0 196.5 203.3 
4 Belgium, ..occccccccccscccccccsccce 116.9 130,2 115.1 138.1 137.3 155.8 134.3 140.9 148.8 172.2 165.8 
7 Caechoslovakia,...cccccccccccece oe) 7 6 on By 9 8 9 9 1,0 1.3 
5 Demmerk, ..ccocccocccccccccccscce 65.5 112.5 168.8 136.5 112.2 113.7 92.1 81.8 n.8 72.1 52.6 
6 Finland,..cccccccccccccccccccccs 53.2 64.5 68.8 77.1 89.6 87.4 75.2 70.7 60.8 64.3 49,0 
1 FYANCE, cece ccccsccccccccecccccce 626.2 353.7 532.1 655.3 675.3 718.6 711.3 726.4 T7591 649.7 726.3 
0 Germany, Federal Republic of,,..| 1,834.5 | 1,557.2 | 1,754.7 | 1,987.3 |] 1,908.2 2,012.0 | 2,198.8 | 2,220.4 2,473.0 | 2,703.9 | 2,868.0 
8 GrOCCOs .cccccvcccccccoceucccocce 177.4 153.5 126.3 186.3 196.8 160.0 145.9 127.8 122,1 97.3 4.9 
4 TERED bead auredecbccapansesoend 929.6 | 1,078.6 | 1,120.8 | 1,369.3 |] 1,244.9 1,159.3 | 1,142.3 | 1,049.7 1,060.1 | 1,0%.7 | 1,126.5 
4 Netherlands, ....cccccccccccccces 133.7 202.5 338.7 485.2 496.1 481.6 442.4 430.0 411.8 387.1 355.4 
0 NOPWBY. ccoscocccsocccccoccccocce 66.6 93.4 129.6 95.5 93.6 99.3 96.1 96.9 100.6 88.2 85.2 
4 POlANA. cocccccccccsccccoscccoose 3.3 3.2 4.9 4.0 4.3 5.2 545 8.8 7.3 542 6.0 
2 POTCUGSL. .sccccccedeccccccccccce 137.0 142.1 163.0 137.5 129.8 125.0 112.8 104.3 87.8 87.7 86.8 
4 WMMOREDG «04 cy cocccdocdpeccccecse 9 8 9 9 8 9 9 1.0 1.0 1.8 1,2 
4 SPAIN. wcccccccccccccscccccccccece 43.2 24.3 36.2 86,1 98.7 111.4 1082 119.7 149.0 130.7 132.1 
i SWOGON, ¢. crcwccceccccccocccccocs 217.2 260.3 303.4 212.5 196.4 217.0 264.5 266.5 260.9 252.4 249.8 
1 Switzerland... cccccccccccsccccce 835.8 967.0 851.9 969.3 949.6 931.0 929.6 927.9 938.9 873.9 819.9 
5 TUPKOY, sccccccccccvccesccccvcocs 20.4 18.3 20,1 30.7 30.6 29.8 23.5 23.8 18,7 17.6 4.1 
7 U,S.S.Recccceccces e 8 PY 4 2.2 2.6 2.2 2.4 3.2 3.5 10.5 2.3 2.3 
United Kingdom.... 1,012.1 1,275.4 872.9 989.6 1,156.6 1,257.7 1,331.8 | 1,491.7 1,591.3 1,726.6 1,791.7 
. DEINE os coccncaerescstouta 17.0 10.6 9.5 6.2 10.4 12.4 9.2 74 8.8 7.9 10,3 
: Other BUrope....isseccecesceseee] 276.9 343.7 6%.1 | 575.7 514.8 446.7 432.0 | 530.8 454.6 367.4 359.6 
0 Total Europe,..ccccccccccccccccs| 6,864.9 7,141.8 7,707.9 | 8,477.9 8,348.9 8,391.5r | 8,493.9 | 8,651.6r 8,933.8 9,000.6 9,182.1 
4 CONGR. 0c cccccccevececcccscocceces} - sagoneee 1,623.0 2,019.2 | 2,198.9 2,273.2 2,357.9 2,387.5 | 2,424.0 2,531.8 2,686.1 2,707.2 
9 Latin America: ; 
2 APEENLINA,. .cccccccccccsccccccces 145.7 136.8 149.8 336.8 379.9 3883 386.4 411.9 388.1 394.3 393.2 
9 BOLIVIG, coccccccccccceccccoccccs 28.6 26.3 22,2 2404 23.2 20.8 19.9 21.7 20.7 20,3 19.8 
BraZil.,.ccccccccccccccccccccece 224.7 132.2 138.1 150.7 163.9 155.5 158.6 171.5 162.3 162.0 176.5 
1 Re Re) ES 90.6 75.1 100.0 184.5 158.5 151.5 146.7 155.9 144.3 131.6 132.0 
COlomb1A. .ccccccccccccccccecccce 152.9 152.9 168.8 216.8 231.8 204.1 204.9 204.9 189.0 184.6 175.1 
CUDE. .occcdccccccccccescccccoces 211.5 235.0 286.5 163.8 151.2 148.7 146.5 138.3 130.5 120.4 111,3 
an Dominican Republic.......ccccces 68.2 53.6 39.7 36.9 35.3 28.5 29.4 35.4 35.1 35. 35.7 
GinthemnlAs 5 cc0ccedscesac 63.7 65.4 41.6 37.1 $1..7 52.5 54.0 52.2 46.4 39.5 36,8 
MOX1CO, , .ocecccccccccescoccccoce 433.0 386.3 418.2 442.4 420.9 432.1 437.0 408.5 354.8 390.1 399.1 
Netherlands Antilles and 
SUPINAM, ..cccscoscccccccccccece 68.6 73.4 79.4 85.8 83.4 85,1 82.0 86.2 92.7 98.4 89.9 
Panama, Republic of, 109.3 136.0 46,3 129.2 125.2 128.1 129.3 122.5 115.7 123.2 132.7 
POTU, .ccccccoccocese 83.6 59.9 77.1 82.2 69.7 72.0 81.5 78.5 76.8 62,2 77.3 
Gh SalveRicceccoescasseceseces 25.5 27.2 26y2 28.0 35.1 32.9 33.1 33.4 30.5 27.3 22.6 
UPUguUAY..ccccccccccccccccccccccs 73.3 55.1 82.4 61.5 67.8 62.0 61.9 62.9 59.7 54.8 53.8 
Venezuela... ccccccccccccccecccece 455.5 835.3 494.1 276.9 208.6 245.1 317.0 351.4 300.7 355.3 407.3 
Other Latin America....cccccccee 111.2 124.4 133.0 148.3 171.7 175.4 190.2 190.9 284.8 276.3 280.3 
Total Latin America....csccscece| 2,345.7 2,575.1 2,403.4 | 2,405.5 2,378.0 2,382.8 2,478.5 | 2,526.1 2,432.3 2,495.8 2,543.4 
Asia: 
China Mainland.....csscccscccses 35.5 36.3 36.0 35.8 35.6 35.9 35.8 35.2 35.2 35.3 35.2 
Hang Kong... ccccccccccccccccccoes 66,2 69.7 61.6 60,0r 61,3r 65,1r 61,3r 58,0r 58,1 57.8 58.5 
Indis.ccccccccccccsccccceccccces 76.5 82.4 77.3 114.3 90.4 104,0 67.8 67,0 59.4 54.6 51.4 
Wak dnicocemeceranentoee 185.7 150.7 108.4 138.6 152.8 149.8 152.0 137.8 154.7 157.7 164.0 
TON, cocccccccccccccccccccvcctoe 19.7 55.3 42.7 46.6 43.2 45.1 38.7 46.7 37.4 34,8 26.8 
IBTRE].. .ccccccccccccccosccccoss) 45,0 52.2 55.9 86.5 87,2 87.3 93.4 91.5 80,0 68,0 72.3 
TEPER, ccdcadeccocccecccoqccoccded | Sgnmar 585.7 935.1 | 1,285.1r |] 1,318.3r 1,365.0r | 1,412.5r| 1,444.6r 1,475.6 1,536.2r| 1,627.2 
Korea, Republic of ,,.ccccccccece 99.4 117.0 145.5 147.6 144.9 140.6 140.2 136.0 139.0 142.9 143.7 
PRALI ppInes...cccccccoccecsecces 272.4 174.5 176.3 171.5 176.8 178.2 183.7 194.4 197.8 216.3 219.4 
TALWAN. ..ccccccccccccecccccccces 60,5 85.8 98.7 94,1 95.2 95.3 91.4 90.0 89.5 87.4 88.7 
Thailand, ...cccccccccccccccccccs 148.3 156.5 133.3 135.8 42,1 144.0 142.4 151.7 154.2 158.4 163.4 
Other AS1B. cccccccccccccceseceos 389.3 380.2 334.6 458.3 458.3 449.9 423.3 363.8 343.3 304.0 302 ,3 
Tote) AGIA cccccccccccecocescocesl. Seebdok 1,946.3 2,205.3 | 2,774.2r || 2,806,0r 2,860.1lr | 2,842.7r| 2,816,8r 2,824.3 2,853.45 22952 .7_ 
Other countries: 
REMOTE nase ceccceccececocscesa 84.2 84.8 78.9 110.5r 112.0r 108 ,.8r 135.4 112.7 14.0 107,0 94.7 
Congo, Republic of the 2/....... 44.2 39.3 29.8 31.3 34.5 41.9 37.2 45.5 36.7 25,1 27.4 
Egyptian Region - U,A.R. 3/..... 50.3 40,1 16,2 20,3 38.2 32.6 39.3 41,0 41.8 45.8 40,2 
Union of South Africa......cccoee 52.9 37.6 29.6 48.7 - 56.6 42.6 38.6 30.2 39.7 36,0 32.3 
All Other. cccccccccccccccccccccs 114.2 153.0 124.9 162,1 152.4 156.6 166.0 173.9 164.4 155.3 191.3 
Total other countries,...ccceees 345.9 354.7 279.3 372.9r 393.7r 382.5r 416.5 403.3 396.6 369.2 385.9 
International, ...ccccccccccccccces| 1,452.1 1,517.3 1,544.0 | 3,158.1 3,285.3 3,299.6 3,233.4 | 3,357.5 3,314.9 3,331.6 3,464.3 
Grand total. ..ccccccccsccesccccces| 14,9991 |.15,158.3 | 16,1591 |19,387.5r 1/19,.485 Or 19,674.47 | 19,852.5r|20,179,2r 20, 433.7 20,736.6r ] 21,235.7 
1/ Liabilities to countries not regularly reported separately are pub- 3/ Data on liabilities to the Syrian Region - U.A R, are published 
lished annually in Section IV, Table 5, annually in Section IV, Table 5, 


2/ Formerly Belgian Congos p Preliminary, r Revised, 








70 Treasury Bulletin 


CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 




























































































Calendar year 1960 
Country 
1956 1957 1958 1959 February March April May June July p | August p 
_ i ail aaa 6.7 6.4 7.1 4.3 2.6 2.6 2.0 2.0 2.3 3.1 2.2 
Belgium...cssssccccsecesescccece 28,1 24.5 64.6 56.3 52.8 48.8 51.1 46,.1r 50.4 49.1 44.0 
Caechoslovakia.....cecsseccecees 2 el 7 1.2 1.4 1.2 1.3 1.6 2.3 1.0 1,0 
Dermark..socccscesececseeceseees 12.2 10.7 4.3 18,1 14.6 12,3 8.9 7.3 6.8 6.4 7.3 
Finland, ...uccccccccesccecsoecce 3.5 4.1 5.9 8.4 8.6 8.5 8.8 8.3 7.7 8.5 7.3 
FYONCe, .. os ccccccsccsecceseocces 18.3 114.4 102.1 57.1 37.8 25,0 25.3 26,2 28.2 26.4 32.9 
Germany, Federal Republic of,... 157.0 140.0 76.5 54.0 51.4 53.3 55.5 54.8 62.3 62.€ 67.8 
GreeCe, ..cccucccsecccecsecsesecs 4.3 6.3 7.2 4.8 3.4 3.2 3.7 3.6 4.1 564 5.7 
Ttaly...cccrcccccceess 43.2 56.3 35.7 29.7 38.2 29.9 32.5 31.8 31.7 29.7r 35.3 
Netherlands,.....+s0+ 20.9 29.4 55.6 38.3 26,0 29.6 26.2 35.5 34.2 36.2 30,1 
23.4 23.4 22.2 7.1 7.0 7.6 6.3 7.1 7.3 7.5 8.6 
* 3.6 3.5 3.7 3.3 3.4 4.2 4.2 4.0 4.6 4.7 
Portugal, ...sescccccesccsesscces 1.6 2.0 2.1 2.1 1.7 1.8 1.9 1.8 1.7 1.7 1,8 
Rumania... ..cccvcccesescesceseces * * ~ - - - - - ~ - - 
SPOin, ..ccccceccsceccvcecscesess 7.6 8.1 29.7 8.4 5.8 6.2 6.3 5.3 4.8 6.6 7.5 
Sweden, ..ccccccvccccescvessoeses 13.1 10.2 24.0 18.6 16.7 18.4 19,3 23.0 21.9 22.0 18,1 
Switserland........... aarap 600 dee 28.9 34.5 42.4 38.4 38.8 37.3 41.2 35.9 42.2 36.4 40.9 
TOPOS oc dc ccc ccccescococccsccce 87.6 76.2 72.5 47.3 65.5 69.0 67.4 60.0 62.2 55.2 58.5 
W.S.SRocccccccoccccescccs cccece - - 1 - - - o =| * * 
United Kingdom, .......sceseseses 104.4 97.5 123.9 120,7r 124.0r 112.3r 129.4r 134.7r 180.7 228.5r 239.0 
Yugoslavia, ....scscsccseeccccece 3 2 9 2.9 8.1 9.0 11.0 11.9 12.2 12.3 11.3 
Other Burope,....scccrecececececs 6.3 5.8 5.2 12.7 11.4 9.4 9.3 7.6 7.8 "late 7.3 
Total Europe,...ssccceccesescecs 567.5 653.6 695.9 534,0r 519.0r 488.8r 511.6r 508 .6r 574.9 610,9r 631.3 
CANOE... 2s cecnrresececnesesensess 157.3 154.1 242.5 272.3 234.1 245.8 254.2 258.4 272.4 336.0 341.0 
Latin America: 
Argentine. PPITTTTTTT TT itt ti 15.4 28.3 39.8 59.6r 60.6r 64.5 63.0 68.3 75.8 Vn.9 86.6 
Bolivia... PPYTTTTTTi TTT iT 4.3 3.2 3.1 3.3 3.3 3.4 3.5 3.7 3.7 4.0 3.8 
BraZil, ..cccccccccccessovecccece 72.1 99.5 147.5 117,1r 150.5r 150.7 147.6 161.3 156.4 172.5r 176,1 
Chile, .ccccccccccecssescccececs 16,2 32.6 52.1 59.3 57.3 51.2 49.8 50.3 50.1 56.6 5404 
COLOMBIA. .cecsccccscccccecesoess 145.1 103,2 50.6 67.9 70,1 71.0 75.0 77.2 76.7 9.7 78.3 
CUbdR.. .cccccoccccccccccccceroces 89.8 113,1r 166,1r 115,1r 95.6r 95.4r 92.5 76.5 66.5 59.1 54.8 
Dominican Republic.....cscccccecs 6.8 4.7 19,1 28.9 27.3 23.5 20,1 19,0 17.4 16.4 17.8 
Guatemala... ccoccscccccssccececes 7.3 7.8 11.8 10,2 12.8 12.3 13.3 13.4 10.7 10.6 11.4 
MOX1CO, ccccccccccccceseveccceses 212.9 231.0 293.0 290.8 257.4 281.6 296.5 324.8 320.6 335.4 332.6 
Netherlands Antilles and 
Surinam, ...csccccccsecevesccses 4.9 2.3 5.9 4.0 4.6 5.2 3.4 4.7 5.1 542 55 
Panama, Republic Of .....sseesees 12.2 18.5 23.4 17.9 19,0 17.9 16.7 22.1 17,1 17.2 16,2 
PETU, cccccccccccccccsscccscecess 34.7 30.8 30.7 36.0 37.8 35.7 39.7 41.2 43.5 42.8 45.6 
El Salvador, ..cccccsesscecsecccs 10.9 8.4 9.8 14.8 5.3 4.7 4.9 5.6 6.6 6.9 8.9 
Urugusy..cccccccccscsecescscscese 49 41.7 51.9 47.1 46,0 51.2 51.6 49.1 42.1 38.3 39.4 
VeneZUClA, .ceccccesesccecsesvecs 143.9 169.9 141.7 246.7 345.6 334.3 241.7 156,6r 169.2 224.1 219.2 
Other Latin America,...ssccssece 49.2 51.0 52.9 56.7r 55.3r 54.4 52.4 50.4 49.9 51,1 51.5 
Totel Latin America........sse+ 840.4 955.8 | 1,099.3 | 1,175.4r ] 1,248.4r | 1,257.0r| 1,171.8 | 1,124,0r/ 1,111.4 1,199.9r| 1,202.1 
Asia: 
China Mainland,....sescecsecesss 2.5 2.5 2.5 2.5 2.5 2.5 Lo Sm pe 1.7 yy 
Hong KOng...cccccccccccccscesecs 3.8 6.9 5.5 10.4 11.7 12.0 10.7 11.7 11,2 10.4 9.6 
INO18.. ccccccccccccccccceccocses 5.7 5.6 4.1 5.8 5.8 5.8 7.7 7.7 7.4 8.8 7.1 
Indonesia, .cccssccccsseccccccecs 3 2 2 3 22 2 3 >) 3 y) 4 
Iren.... ecccccccccccccocecs 20,1 21.7 27.3 29.4 29.7 31.3 34.8 33.2 |, 34.5 34.8 36.2 
ISTAC]. cecccccccercceccesccosess 16.4 23.6 23.3 14.3 17.3 13.5 15.2 15.5 17,0 16,2 14.7 
JAPAN, . ccccccccccccseseceesecess 170,2 145.6 178.6 323.7 371.5 420.4 456,0r 487,8r 496.9 584.8r 626.8 
Korea, Republic of ...ssccseseses x 1.6 1.3 1.2 2.0 2.3 1.4 py 1.8 » eS 
Philippines. ...csseccscseecececs 15,6 52.9 66.8 23.9 17.6 22.0 21.7 21.4 4.1 22.4 25.8 
TAIWAN. .cccccccccccscseccccccece 5.5 5.7 6.1 9.0 9.4 9.5 9.9 9.7 10.9 10,0 9.9 
Thailand, ..ccccccccccccccccccese 9.0 13.7 12.8 14.7 12.5 13.4 10.4 11.9 11,1 14.6 13.6 
Other ASiA, .cececcccccceccesenss 87.5 106.1 106.5 150.7 146.0 148.9 145.1 140.7 138.7 137.9 135.9 
Total ASIA, .cssccccceccceesccsce 337.5 » 386.1 435.1 585.8 626.1 681.7 715,1r 743.47 745.7 844,0r 884.7 
Qther countries: 
MaBtPOL I cc ccccccccecccceccccecs 10,6 12.7 12.8 17.6 16,0 17.8 19,1 20.8 22.6 24.6 25.5 
Congo, Republic of the 1/....... 5.9 5.1 3.7 3.1 3.0 2.8 3.0 3.1 3.1 2.9 2.5 
Egyptian Region - U.A.R. 2/..... 2,0 1.0 2.5 2.0 1.8 1.5 2.0 1.4 2,0 1.7 1.3 
Union of South Afric@®......ssees 7.9 12.0 21,l1r 11,8 10.8 9.7 11.3 11,2 11.2 11,6 10.5 
All OtNOT. .ccccccccccscccsescese 16.7 18.9 29,1r 21.3 21.3 22.6 19.2 19.4 23,5 20.4 21.9 
Total other countries,......ece 43,0 49.7 69.2 55.8 52.9 54.4 54.6 55.9 59.9 61.2 61.7 
International. ..ccsccscscccseccese - bad - - - - - 22 2 2 - 
Grand totel,..ccccccscccccscccccce| by MIe7 2,199.4 2,542.0 2,623.3r |} 2,680.5r| 2,727.7r| 2,707.3r| _2,690.5r 2,764.5 3,052.2r} 3,120.8 
1/ Formerly Belgian Congo, * Less than $50,000. 
2/ Data on claims on the Syrian Region - U.A.R, are not available p Preliminary. 


separately, but are included in "Other Asia." r Revised, 

































































































































































letin October 1960 n 
son atm CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Table 3.- Net Transactions. in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1960 
st p Country 
1956 1957 1958 1959 February} March April | May June July p | August p 
are ct) ~—| -1,018 70 -156 21 26 43 22 25 tS 
we 25,355 9,886 | -4,795 5,897 || -1,007 486 -372 | 2,09 1,488 63 4,228 
: 1 1 ia . 4 “i }4 7 a N 
5 -1,196 702 678 57,037 667 -131 73 | -10,389 60 -27 -9 
: -59 -37 | -4,476 200 ‘ id a a a -30 * 
ee Oe ee ee -120,635-| 9,543 5,235 62,303 | 9,579 | 4,5% 3,47 | -16,336 ge | 1,187] 2,60 
a9 6,596 3,012 1,337 22,749 2,922 | 1,100 2,191 | 1,013 382 ~942 -335 
35.3 -54 61] -5,715 276 20 -92 ~69 -38 3 38 -15 
30,1 422 672 1,871 6,937 3,435 279 i‘ -561 657 354 437 
5 42,427 39,416 -7,645 38, 327 -5 542 4,584 1,234 2,887 1,874 -1,411 -728 
37,97 | 19,046 | 18,303 24,196 -29 430 5,006 | 5,786 4,943 | -2,691 769 
, 37 = -9 4 “3 es * “s l 
1,8 1,603 4,49 2,109 2,415 211 251 1,982 | 2,526 1,899 -396 653 
‘ - -4 - -17 ° - ~ - pe © i 
a 1,001 651 | -2,249 -517 6 -9 -29 4 85 49 36 
op -47 6,111 4,339 92,384 |} -21,483 -487 1,170 627 -2,583 1,257 -970 
os Switserland............cceeees 233,939 | 98,302 | -32,303 265,643 |] 33,056 | 22,269 21,556 | 1,17% 28,%8 | -2,940 5,78 
of 8 aa RRS -7 9 36 391 13 6 15 “23 2 2 55 
ES i bai cnikatvexeccwd ; - ns i ‘ ~ Mf a is x = ? 
39.0 United Kingdom.........0....0. 7,659 | 79,027 | -12,228 143,358 || 15,247] 12,072 7,587 | 1,630 42,498 | 4,019 | -17,766 
ox Wugoslavia......ssseseeseeeees 120 -165 -26 -2 - - ° “ ‘ ° ‘ 
ls Other Europe........ paves ccced | AM Di tS IED 158 Ak 23,644 || -11,638 | -1,261 1,37 | 1,343 68 408 -419 
231.3 Total Burope........ssseceeees 161,019 | 291,273 | -40,197 745,282 || 25,301 | 43,022 45,220 | -8,235 81,048 | -8,199 | 6,515 
341.0 =—_—_—_—_—_. | = pase = asl 
Oe indish deed ic odctisanstact -123,507 | -8,357 | -202,213 80,696 | 26,890 | 5,135 -1,895 | -2,482 | -49,148 | -16,890 | -16,488 
eae OC ——————=—_—_=__ —oS OD =aaT [S.C 
gr 1,255r 281 3,385 522 -119 -327 278 lu -243 -395 
ink 9 -448 -333 169 -89 -20 16 88 23 -21 -23 
54.4 869 623 2,147 488 236 173 -6 -124 “4 78 
23 963} -2,601 ~497 131 222 -9%4 -105 -34 265 121 
. 1,292 410 1,09%4 91 87 244 31 43 88 -47 
or -8,738 | ~68,517 -2,2%6 -10 245 35 269 282 100 65 
tr -20 232 379 -83 365 108 45 -18 116 116 
32°6 408 1,656 292 » -1 -23 502 44 78 95 
P 2,028 2,561 1,321 1,075 | -1,064 -31 -57 312 159 357 
yl , 3810] 25,546 19,538 1,614 ” 830 2,060 | 3,228 427 1,661 1,865 
9 524 -726 2,912 1,354 184 467 | -1,184 1,861 261 | 1,169 
29 257 -879 1,449 is 197 -101 267 9 151 140 
39.4 124 -181 -256 -8 41 -389 u 16 11 -40 
919-2 4,185 -2,533 9,514 525 360 1,152 -278 -80 -281 90 
or 1,483}  -1,210 8,841 834 275 275 441 804 621 2 
2 125 917 -1,227 170 623 215 607 709 -771. -366 
=: 8,117 | -46,000 26, 785 6,620 | 2,461 2,358 | 2,702 2,659 | 2,071 3,937 
1.7 
9:6 219 -403 -2 65 -93 -82 143 -28 13 -19 
7.1 -2,335 4,231 18,454 -535 494 2,006 | 1,442 3,170 364 1,384 
‘4 -453 | -1,389 1,044 426 -657 35,246 | 4,372 -908 7,578 +293 
36.2 85 58 1,156 3 3 13 | -1,009 6 -15 34 
4.7 9% 1% 186 45 25 19 12 27 -31 39 
526.8 -181 91 1,281 -125 -4l 194 90 7,275 113 -75 
3.1 MGM 6 5605 p000s04e cheoseces ‘ 1,096 -1,6% -572 981 83 23 27 34 64 81 69 
25.8 15 2 a 22 4 2 ‘ as ; 3 4 
9.9 207 -756| -1,993 505 6 -505 -989 -2 -29 107 8 
13.6 -438 -493 -1,091 -1,357 -64 -37 7 3 53 33 4 
135.9 154 545 58 -369 16 4 94 2 -52 -8 47 
_s Other Asia...........005 as 6,048 9,577 3,542 21,035 3,911 -411 382 | 4,614 416 521 | -5,163 
Rete: Ailes iio inkscsssen-hh ae 4,610 2,704 42,936 2,983 | -1,293 36,917 938 9,994 8,759 | -3,981 
SS. |_CLa==S—:—_F_/ S— 
25.5 Other countries: 
2.5 SESE Tebisvnhsudornenss i 191 -1% 150 -323 <5 4 3 33 -916 -53 -9 
13 Congo, Republic of the ]/..... 2 60 -48 45 7 35 u -5 -2 4 5 
10.5 Egyptian Region - U.A.R. 2/... -213 77 105 44 -8 20 - -9 -29 12 -164 
21.9 Union of South Africa........ ; 287 441 129 187 3 6 725 19 -88 pet -20 
as Bid CD acas ines boar ee veve ot 3,149 786 18,881 -184 537 164 -218 3,146 203 | -29,017 
is Totel other countries.........) 4,381 3,553 ~450 18, 834 -187 590 906 -180 2,111 153 | -29,205 
- ———— 
ag International. .....eeseeeceeees -| 81,75 | -157,420| 283,453 187,023 |] 15,723 | 35,233 59,034 | 45,617 34,519 1,382 | -75,591 
2 =—o—o—o | 
IS coco scons ceccseece +} 156,352 | _ 141,776 | __-2,703 _| 1,121,556 77,330 | 85,148 142,540 | -52,87%4 81,183 =12,724 | -127 
Y Formerly Belgian Congo. p Preliminary. 
2/ Data on transactions by the Syrian aot ee ~ - R. are not available 
separately, but are included in "Other Asia 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 






















































































Calendar year 1960 
Country 
1956 1957 1958 1959 February March April May June July p August p 
BL 2S, sctedeeDiSceceott 584 2,402 | -18,018 -137 6 18 -11 12 -18 80 35 
GD So Stincs cone cbetseoes ch 5,955 602 21,299 7,500 758 703 5,045 1,079 1,957 1,332 -85 
Cuechoslovakia.............+.. -13 7 -3 - ~ - - - - - + 
BOMBER, 2c ccc cccccccescccccces 3,416 3, 387 3,256 -13,630 -57 54 -230 -24 515 46 -29 
PRRRGRE, oso dccccccccdccccccese 2,2@ 288 5,102 5,021 - 132 5,230 2 -6 1 - 
A a tt Peer TS 16,725 17,602 18,912 93,465 2,851 758 305 2,795 -972 1,190 -2,997 
Germany, Federal Republic of.. 19,000 | 203,837 99, 082 47,539 682 -1,667 -1,900 1,833 -1,714 | -1,475 -4,396 
BIGNRG ono cd cc cccecvobescoceces 2,458 885 -912 -552 2 - -13 <4 -1 -6 - 
| ere aS Kbeaaks 1,065 4,585 7,345 | -35,375 564 116 -7,411 361 237 1,840 65 
| Prey TT er ettt ye -992 -8,641 -234 , 089 -32, 383 -2 ,493 -2,1% ~13,434 -7,228 -19,877 | -10,883 -9, 889 
SES eee ee eee -1,631 9,065 -16, 325 1,449 93 542 4,564 -54 -8,551 222 65 
PURGES pc dcccccccccctcs eececes 3 -4 -7 - - - = - - ~ id 
FUPCUIRL . sc ctccccccccccccccces 447 358 3,513 407 161 112 -147 97 -40 -216 93 
BER, oc Ke ccccdccccticccccoecs ~ -5 - - - - - ° ° pa e 
Gs epcdbesccccccscdevcecces 390 66 -57 -739 -4 9 28 -5 17 -68 -u 
Ee OE ee Pee eee. 495 519 691 | -10,643 -1,393 -2,261 -177 12,142 -1,508 -292 -882 
Switzerland..... Ra ee 19,594 27,904 92,200 51,384 1,885 -2,79% 2,290 -1,111 3,467 -732 -3,051 
abi Pubesccveccbsccsceced - 17 -16 336 -2 - 107 - - - 4 
We Melb credocccceccdsecccccces - - - - - ~ - - - - - 
United Kingdom................ -59,218 3,909 -27,801 17,726 6,186 5,737 8,421 9,044 2,921 | -1,303 -1,152 
Yugoslavia... ....cccececcccecs -250 35 24 500 - - - - - ~ ‘“< 
GUE TROD, oc cc cssdvcccccces 648 -35, 745 -26 268 5,348 -235 -1,817 2,662 2,690 -3,632 1,651 215 
NO GUID. Fei eins daeedscies 8,414 | 231,066 -72,072 | -49,714 9,004 -2 ,660 -3,799 21,629 | -27,205 | -8,613 -22,018 
GRE: p odsiccsscovedic sésvecs 447,162 | -552,227 | -543,274 | -443,009 || -42,694 | -89,100 | -23,57% 432 | -52,835 | -7,743 4,703 
Latin America: 
GEOEED o hos ccccccctcccccccce -V44 -370 -442 -92 -69 -83 120 141 -83 -89 -180 
SEBUEMy oO Seecccccccccvescoces 21 292 69 24 1 -30 -49 -6 6 122 -5 
MR eh 6606S es ven c¥ebdcceces 6,262 8,697 4,979 7, 804 98 139 1,219 240 1,354 766 -155 
Gee 6b cee sec cccccctesecceses -62 913 812 2,291 -13 204 ~-23 88 -101 115 ug 
Yh ERED Bt eee ee ees | 1,961 3,339 2,421 2,437 307 2u -6 53 45 716 25 
Gs ona ccdscncccoccece eoccces 2,868 806 -152 -588 40 -8 20 2,944 -74 -66 452 
Dominican Republic............ 42 -350 -80 2 -16 152 161 99 -43 -2 1 
MINS cecbccccccbésccccocs -68 -u -60 21 21 - -46 -4 6 3 7 
Phe bisen onde adebiesceet 8,067 13,488 17,060 507 -19,909 289 315 -967 -642 | -17,340 3,617 
Netherlands Antilles and 
“BE ee 3,356 1% 1,547 1,790 694 287 -711 196 2,203 ~689 280 
Panama, Republic of.......... ‘ 2,875 106 -13,669 -3,599 -381 | -32,986 27% -472 135 -20 -89 
PUG coccdowcccccsccdocccccces -974 2,310 443 -134 -132 -107 -33 -181 67 19 6 
Ge MMs oc cccessbececccces 9 -72 -703 2,443 -8 - -100 4 - -17 in 
Wo oc i Scccccvcdddcccecce 580 ~1,642 3,532 1,913 257 -177 -183 -770 -614 -268 -156 
GRUOOIRS coven cose a¥eeiceass -2,055 -8,045 253 1,321 37% 86 716 94 283 =224 -207 
Other Latin America........... -5, 554 95 -10,266 -4,905 -1,687 A 31 315 199 2,228 39 
Total Latin America........... 17,184 15,109 4,858 11,245 -20,421 | -32,041 1,705 1,7% 2,741 | -14, 746 2,880 
Asia: 
China Mainland................ 70 -103 8 59 -2 - -61 - 10 - - 
Be Eis cck ce cS bebevced 3,205 14,490 28,318 15,283 -65 162 -191 264 515 -236 27 
MB cccdecccccccccdscccccces -331 - -50 151 -9 ~ 1 - - - - 
TRGRMOSER Sb cc ccccccodocee eecce 143 Te 42 24 24 - - - 2 -1 - 
TIGR, cn ccesoccccccctocceseses 19 -5 1,015 -30 1 4 - - 1 4 -1 
BERD oc cc ciccccccccccecaccece -53,088 -50, 564 -46,677 -50,536 -2, 884 ~4,325 -3,010 -2,903 -4,356 -3,750 -1,331 
Gc chashscccce Ge odd cceeeces -54 677 598 -32 , 736 1 77 2 57 60 56 32 
Korea, Republic of............ - 10 - - ~ - ~ - - ~ 7 
PRRRRREMOR, occ cccccdecccccees 245 659 -693 1, 782 109 497 977 42 22 19 101 
ca cbboccvcccccthcocscccs 450 -25 -52 -370 - -4 - - - 1 - 
TRIEREEB bcc ccccccccescoscces e 1,308 -525 -185 -955 -46 - -l 2 3 10 - 
_ yy eeseheperetecnges: 8,071 -9,87% -27,167 | -29,326 25 =i be 6 9 -5 4 
ee ee eee -39,962 | -45,188 44,843 | -96,654 -2,846 -3,623 -2,283 -2,532 -3,734 | -3,902 -1,168 
Other countries: i 
BBUNGEEEs 66000 cccccccccecesce -23,709 6,051 44,434 -18,166 3u 407 -23,445 477 -16 537 169 
Congo, Republic of the ]/..... 8 283 -16,099 6 2 “ -1 -18 * 1 ‘6 
Egyptian Region - U.A.R. 2/... -1 -308 - -356 1 3 - -5 1 - ~ 
Union of South Africa......... 469 5,633 -66,917 9,067 588 1,245 965 437 286 900 564 
CS TIT Pe 6,805 1,221 -22,175 -5, 554 2 27 -12 25 -2,003 68 55 
Total other countries........ | -16,428 12,880 | -149,625 | -15,015 907 1,682 | -22,493 916 -1, 732 1,506 788 
—_—_— =_——— ColC_—_—_—— 
ae «s+| 33,130 | -383,783 | -557,576 | -156,583 || -100,720 6, 786 -1,521 | -38,588 4,878 | -8, 704 -10, 059 
Grand total. .......++.0ee. sseeeel 511,084 | -722,143 |-1,362,532 | -749,730 |] -156,770 | -118,956 | -51,965 | -16,369 | -77,887| -42,202 | -24,87% 
)Y Formerly Belgian Congo. p Preliminary. 


2/ Date on transactions by the Syrian Region - U A.R. are not available 
separately, but are included in "Other Asia." 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities To Foreigners as of August 31, 1960 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars Short-term 
Total To foreign banks and official institutions To all other foreigners oo eae 
Country short- v. 8. |v. s. = ss 
tern Treas 
liabilities} Total Deposits | yilis and Other Total | Deposits {pills and Other ere 
certificates certificates 

203, 201,881 | 176,523 6,190 19,168 1,437 1,434 - 3 5 
165,755 97, 336 75,174 5,901 16,261 120 40,489 333 27,298 299 
1,271 891 891 - ° 380 380 « a > 
52,647 44,042 26,606 16, 300 1,136 8,565 7,951 501 113 40 
49,032 47, 523 10,614 29,000 7,909 1,509 1,509 - - - 
726, 337 666,391 | 259,857 374,698 31,836 57, 531 50,025 3,548 3,958 2,415 
2,868,004 2,843,471 | 190,865 2,313,000 | 339,606 23,765 19,331 1,965 2,469 768 
74,905 61, 381 20,679 40, 500 202 13, 514 13,514 - - 10 
1,126, 506 1,093,465 | 136,466 811,110 | 145,889 33,022 26,194 5,262 1, 566 19 
355,435 329,645 | 106,383 172,238 51,024 25,026 17,845 4,861 2, 320) 764, 
85,174 50,375 45,470 2,242 2,663 34, 687 32,999 1,359 329 112 
2963 7036 4,949 - 687 327 310 17 - - 
86,832 46,774 44,728 - 2,046 39, 984 38, 303 50 1,631 74 
1,211 805 805 - - 406 406 ‘ mK 
132,084 114,052} 113,425 - 627 17,937 17,448 61 428 95 
249,793 242,341 51,975 126,930 63,436 7,442 6,813 428 201 10 
819, 865 674,903 | 271,527 110,109 | 293,267 138,888 73,326 23,550 42,012 6,074 
14,091 11, 364 11, 324 - 40 2,727 2,704 3 20 - 
2,253 1,895 1,772 - 123 358 358 - - - 
1,791,681 1,428,621 | 974,087 389, 529 65,005 307, 355 145,724 76,756 84,875 55,705 
10, 340 9,753 9,602 - 151 587 587 - - - 
359,626 345,920 54,734 145,626 | 145,560 13,591 7,883 1,043 4,665 115 
9,182,128 8,318,465 | 2,588,456 4,543,373 |1,186,636 797,158 505, 533 119,737 | 171,888] 66, 505 
2,707,155 2,438,859 | 1,862,715 549,785 26, 359 259,054 196, 284 40, 540 22,230 9,242 
393,246 321,946} 130,925 156,200 34,821 69,818 67,955 201 1,662 1,482 
19, 826 4,782 4,776 - 6 15,044 14,897 29 118 ra 
OS I SE es" 176,459 42,740 39,480 75 3,185 133,639 121,980 2,446 9,213 80 
Gad db cc scednaddeideCeodesss 131,955 92,495 89,054 - 3,441 39,449 38,814 293 342 11 
CO oig.k a woh Bilis cea eciets 175,149 116,411 94,205 200 22,006 58,738 57,862 79 797 - 
Cais tds diene seginnrececaees 111, 329 34,244 30,179 3,179 886 76,979 70,670 255 6,054 106 
Dominican Republic............. 35,715 14,356 14,220 63 73 21,359 19,877 296 1,186 - 
ee aS or mS pee 36,783 19,942 13,072 500 6,370 16,841 16,121 50 670 - 
EE 399,094 265,146| 262,717 50 2,379 133,644 129, 884 147 3,613 304 
Netherlands Antilles & Surinam. 89,856 49,099 27,283 8,883 12,933 40,757 13,976 6,133 648 - 
Panama, Republic of..........+. 132,749 19,385 16,608 - 2,777 113, 364 73,665 4,042 35,657 - 
PO <b cdndtidetsbbaeethosss 77,315 37,836 37,612 - 224 39,478 36,001 557 920 1 
Wh DARWMNE. cscbocieiecesivees 22,554 6,252 6,142 - 110 16, 302 16,194 6 102 - 
Lchepbacd Sodscuncauilesas 53,751 20,948 19,973 - 975 32,802 24,203 1,875 6,724 1 
We obs Fisicas ss v'0006005% 7262 250,772 | 249,206 - 1,566 156,490 150,169 1,190 5,131 - 
Other Latin America............ 280, 348 203, 594 83,077 109,993 10,524 5, 63,836 985 11,147 786 
Total Latin America............ 2,543,391 1,499,948 | 1,118, 529 279,143 | 102,276] 1,040,672 916,104 18,584 | 105,984 2,771 

Asia 
China Mainland...............+- 35,225 28,903 28,'706 - 197 6, 322 6, 309 13 - 
th Serre 58,499 31,538 23,026 - 8,512 26,939 25, 569 195 1,175 22 
DABT pict cgmndbbest<desoy cand 51,400 39,036 21,079 5,484 12,473 11,549 11,549 - - 815 
SeMOONOER 5. sc veksoegebads seces 163,957 161, 522 71,215 68, 354 21,953 2,435 2,435 é i a 
WR vc dendctndtaesnees abies + 26,814 22, 22,183 - 659 3,972 3,972 - - - 
TOU. «ids unin cotiens tend 72,252 67,547 29,226 20, 662 17,659 3,746 3,745 - 1 959 
SN, 5 ccenierasdiesvtepasnnsss 1,627,166 1,610,805] 867,344 658,645 84,816 15,599 15, 180 273 762 
Korea, Republic of............. 143,697 2994} 109,494 32, 500 - 1,703 1,703 = - ~ 
a teinkticesnsteteess 219,372 199,828} 152,202 40,058 7,568 19,516 19,223 278 15 28 
WE ics ees bebacesnctepses< 88,686 729 x 10 2,643 6,957 6, 542 350 65 - 
QUINONE i iccicnnedp ing ecesase 163, 367 160, 397 20,827 130,122 9,448 2,970 2,970 - - - 
Cee ROAD: 5 inden 6s oh gsninsicces 302, 312 275,326] 126,697 96, 263 52, 366 26,433 25,177 118 1,138 553 
Ne BO aS sa sdio Rapdrensc nn esd 2,952, 747 2,821,467 | 1,551,075 1,052,098 | 218,294 128,141 124, 340 1,134 2,667 3,139 

Other Countries: 

MEE 4050 04 cenattes> are 94,747 91, 574 31,515 57, 300 2,759 3,032 2,697 75 260 141 
Congo, blic of the ]/...... 27,391 26,418 25,771 - 647 969 969 - - 4 
Egyptian Region - U.A.R.2/ 40,153 39,295 18, 462 20,617 216 856 856 - - 2 
Union of South Africa.......... 32,285 27,837 27,517 - 320 3,650 3,650 - - 798 
CE Se I Says 191,337 166,543| 128,687 35,153 2,703 23,984 21,236 366 2,382 810 
Total other countries.......... 385,913 351,667| 231,952 113,070 6,645 32,491 29, 408 441 2,642 1,755 

International.........ssseseseees 3,464, 342 3,464,150] 274,005 3,190,145 - 192 162 30 - 

Gute GUNN, << semis iddenseecneses 21,235,676 | 18,894,556 | 7,626,732 9,727,614 |1,540,210 | 2,257,708 | 1,771,831 180,466 | 305,411 83,412 












































l/ Formerly Belgian Congo. 
2/ 


Data on liabilities to the Syrian Region - U.A.R. are reported 


annually and appear in Section IV, table 5. 
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Table 2.- Short-Term Banking Claims on Foreigners as of August 31, 1960 
(Position in thousands of dollars) 








































































Short-term claims payable in dollars Short-term claims payable in 
Total Loans to: Collections Senetge coerensies 
Country short- outstanding Deposits of re- 
term Total Foreign for own Other Totel porting banks Other 
claims banks and Other account and and domestic 
official domestic customers with 
institutions _ customers foreigners 
Europe: 
MUBETIA,. ccccccccccccccccccccccccce 2,241 2,037 399 50 1,264 324 204 127 7 
BOlZiuM, oc ccccccccccccccccccesccccs 43,972 42,656 31,562 3,253 7,547 294 1,316 1,287 29 
Caechoslovakia.....csscescccccccees 1,016 1,016 962 - 54 - - - - 
7,343 6,988 430 67% 1,623 4,261 355 355 - 
Finland, ..ccccccccccsccccsscccsccce 7,301 7,292 66 - 1,575 5,651 9 9 - 
PEONCC. oc ccccccccccccaccescccoccece 32,910 29,273 4,937 2,991 9,897 11,448 3,637 3,528 109 
Germany, Federal Republic of....... 67,784 58,268 20,086 6,487 16,737 14,958 9,516 7,911 1,605 
5,702 5,699 4 1,095 4,592 8 3 - 3 
35,283 34,531 8,658 2,821 15,867 7,185 752 645 107 
30,098 26,288 6,116 2,588 12,541 5,043 3,810 3,729 81 
8,566 8,013 50 473 3,592 3,898 553 47% ve) 
4,679 4,679 3 1,100 3,576 - - - 
‘ 1,801 1,715 223 + 1,346 137 86 86 o 
RUMANIG,...ccccccccccccsesccesscces - - - - - - Fs ‘ a 
SPAIN. .cccccccccccccesccccccccccces 7,462 7,060 1,533 2,2% 517 2,734 402 353 49 
BWOGEN, oc ccccccccccccscccccccccccces 18,056 16,873 1,569 6,000 5,796 3,508 1,183 1,173 10 
Switserland....cccccccccccccccccsccce 40,901 32,928 12,886 8,849 5,272 5,921 7,973 7,887 86 
TUPEOY. cocccccccccceccccccoccceccce 58,514 58, 506 54,641 2 3,863 - 8 8 - 
U.S.S.R. ccccccccscccscccscscscccccs 3 3 - ~ 3 ~ ~ - - 
United Kingdom... .ccccsccscccsseces 239,021 43,792 12,829 2,869 13,847 14,247 195,229 82,301 112,928 
WUgoOSlavia, .cccccccsccscsecsesesese 11,343 11,343 4,596 - 2,309 4,438 - - - 
Other EBurope,.ssccccsccccsccssccece 7,333 7,009 1,162 2,435 3,101 291 324 259 65 
Total Burope,...ccccccccccccccccces 631, 329 405 ,969 162 , 732 42,872 112,443 87,922 225 , 360 110,132 115,228 
COMAES, cccccccccccccccccccccccccccccs 340,959 223,158 26,459 168,751 7,493 20,455 117,801 51,161 66,640 
Latin America: 
APSE Ins... .ccccccccccocscccccccese 86,555 62,470 5,747 4,797 20,550 31,376 24,085 24,028 57 
BOLI via, .cccccccccccccccccccccccces 3,771 3,771 11 145 3,588 27 - ~ - 
BraBil, ccccccccccccccccccccccccccce 176,115 175,688 49,685 12,812 24,452 88, 739 427 92 335 
CHILO, .cccccccccccccccsccccccescces 54,429 54,147 6,780 15,893 13,626 17,848 282 8 2% 
COLOMBIA... cccoccccccccccsccccccces 78,265 78,218 6,293 10,001 26,962 34, 962 47 47 - 
CUBR. cocccccccccccccccccccccoscece 54,763 54,656 23,402 3,74 20,220 7,320 107 60 47 
Dominican Republic.....sscsccccccece 17,831 16,899 5,034 336 3,609 7,920 932 - 932 
Guatemala... ccccccccccccccccccccecs 11,449 11,448 440 1,807 7,297 1,904 1 - 1 
MOX1C0, oc ccccccccccccccccccccccoccs 332,627 329,181 122,079 60,497 32,373 114,232 3,446 2,942 504 
Netherlands Antilles and Surinam... 5,517 5,516 690 2,807 1,976 43 1 - 1 
Panama, Republic of .....seccseccess 16,166 16,159 2 8,545 4,312 3,300 7 - 7 
POPEc conceccvascocecesocsccccccscce 45,623 45,580 1,444 5,197 17,793 21,146 43 32 11 
Bl Salvador, ..seccccccssccccccssces 8,932 8,932 2,291 347 3,920 2,37% - - - 
39,445 39,435 1,644 2,375 1,900 33,516 10 9 1 
219,185 217,742 18,470 28, 734 46,183 124,355 1,443 634 809 
ecccccccce 51,469 51,394 2,603 9,147 31,972 7,672 75 70 5 
Total Latin America,.....s.sseeeeee| 1,202,142 1,171,236 246,615 167,154 260, 733 4965734 30, 906 27,922 2,984 
Asia: 
China Mainland,.....ccscccceccscsce 1,712 1,707 1,668 - 39 - 5 5 - 
Hong Kong... .scccccccccssccccccccccs 9,637 9,619 6,492 585 2,455 87 18 18 - 
TREES, .cccccccceccccceccccocococcce 7,083 6,785 746 104 5,102 833 298 297 1 
Indonesia... seccccccccecscesscccece 373 369 - - 369 ~ 4 - 4 
TYAN, cccccccccccccccccccccococccces 36,196 36,182 1,952 2 34,008 220 u4 - u 
TErae]..ccccccccccccvcccccscosccccs 14,689 14,689 1,285 500 2,27% 10,630 - - = 
JAPAN, ccc cccccccccccccccccccescocce 626 , 776 596,551 114,341 1,776 67, 368 413,066 30,225 30,075 150 
Korea, Republic Of .....ccssceccccces 3,055 2,989 235 - 2,754 - 66 66 - 
Philippines, ....scccccsccsccsssedes 25,758 25,730 22,172 209 1,857 1,492 28 27 1 
TOIWON. oc ccccccccccccccccccccococcs 9,890 9,890 5,723 6 335 3,826 - - - 
Thailand, ..scccscccssecseccccececes 13,598 13,598 6,834 346 2,204 4,214 ~ - - 
Other AS1LG...ccccccccccccccsccccece 135,931 135, 753 116,256 842 16,958 1,697 178 48 130 
Total ASIA... .cccccccccccccccccccces 884,698 853,862 277,704 4,370 135, 723 436,065 30, 836 30, 536 300 
Other countries; 
eb acecccoctcéccescececeses 25,466 22,908 269 555 11,451 10,633 2,558 802 1,756 
Congo, Republic of the 1/,.....see. 2,493 2,493 504 - 1,941 48 - - - 
Egyptian Region - U.A.R. 2/...seees 1,318 1,34 473 - 554 287 4 4 ° 
Union of South Africa,...cccccccese 10,482 10,252 92 - 9,313 847 230 107 123 
ALL OCHO, .ccccccccccccccccccccccse 21,906 20,801 2,326 2,707 15,044 724 1,105 376 729 
Total other countries,.....cscccses 61,665 57,768 3,664 3,262 38 , 303 12,539 3,897 1,289 2,608 
International, ..cccesccsecccccccccces - - - - - - - -° - 
Grand total....ccccccccccccsececesse| 3,120,793 2,711,993 717,174 386 ,409 554,695 1,053,715 408 , 800 221,040 187,760 



































Y/ Formerly Belgian Congo, 
2/ Data on claims on the Syrian Region - U.A.R, are not available 
separately, but are included in "Other Asia.*® 
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Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During August 1960 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
aioe Domestic securities Foreign securities Domestic securities Foreign securities 
ountry 
Total U. Ss. Corporate and Total |U. S. Corporate and 
purchases se ary other mei Ba sales aelaet aan other Bond Stocks 
notes Bonds Shocks notes Bonds | Stocks 
Europe: 
Tatts. PEP Eee Per ees Se 105 - - 65 40 - 69 ~ ~ 64 5 - 
Belgium..........  Saaias Lape: 7,819 4 2,715 3,803 1,067 234 3,676 56 3 2,201 84 572 
Czechoslovakia... TPS re 4 - - - - - a o o ° * pa - 
Denmark....... eaedoccese er 210 - 123 70 13 4 248 88 5 109 46 - 
FERGIE 5 0 0k c conesee cccckosns - - - - - - - - - - - - 
FURREB icc cdcsvceccas 11,486 23 177 9,740 139 1,407 12,652 38 718 7,353 846 3.697 
Germany, Federal Republic “of 3,392 3 66 1,973 411 939 8,123 107 15 2,255 655 5,091 
Greece......... Dee kaa oes 41 - - 41 - - 56 - - 56 ~ 
1,765 ~ 291 985 314 175 1,263 ve) 6 754 228 196 
13,860 12 1,075 4,868 | 1,297 | 6,608 |] 24,477 826 | 1,154] 4,703 1,334 | 16,460 
11,831 | 10,819 167 694 U4 7 10,997 10,212 24 485 58 28 
a ye a ss 2 s 1 1 a vs is ms 
835 7 49 660 104 15 89 - ~ 63 26 - 
183 ‘ ‘ 182 1 : 161 2 " LA B 2 
SEES i eek ca jae 1,702 463 1,089 58 81 11 3,554 1,724 726 130 492 482 
Switzerland........ piekitio ne 77, .~ 319 10,378 58,249 6,207 2,096 74, , 582 5,070 6,126} - 52,032 8,514 2,84 
TUNE. 060k wh cning ds cd 00d 04-90 - - 66 - 4 1 - - li - - 
UBS Re ccisctaeroe cxecves ee - = - - - ~ - - - ~ - 
United Kingdom..........sse 49,264 | 17,214 3,08 | 17,438 3,436 | 8,092 || 68,182 30,293 | 1,481| 23,728 8,967 | 3,713 
Yugoslavia..........+. seseee - - - - - ~ ~ - ‘- - - 
Other Europe......ccceseeee : 1,724 242 321 887 208 66 1,928 181 275 | 1,413 28 31 
Total Burepe..scccecescecvee 181,536 29,102 19,535 99,779 13,462 19,658 210,069 48,677 10,753 |° 95,501 22,026 33,112 
Ec hase seatne ey Se oe 82,206 17,463 17,894 18,573 14,953 13,323 93,991 11,706 35,376 23,336 10,418 13,155 
Latin America: 
REGUMEEMB 2 6 cc cccaccccccccces 1,012 15 6 869 64 58 1,587 25 177 1,083 147 155 
BOLivaR.. .50000c 24 a - 24 r . 52 a "i 47 5 a 
| re ee es 1,106 136 69 852 20 29 1,183 6 31 42 179 25 
CREO. 000 ccccssccocs 623 ~ 131 291 170 31 353 8 94 199 22 30 
Colombia..... 559 - - 203 344 Il 581 - ~ 250 325 6 
ODMa sce czisadetdesasvaneses 808 30 293 428 39 18 1,195 9 251 426 9 500 
Dominican Republic... oie 170 - - 169 - 1 53 - ~ 53 - - 
GRENIER 6.00 55 beei cos ensede wl 1 84 49 - 7 39 - 15 24 - - 
> MP TCT T PPT ene TTT 6,569 217 161 1,973 4,069 ug 2,595 19 54 1,921 507 94 
Netherlands Anti bles and 
par Ee a oe ; 3,717 257 788 2,368 278 26 1,572 104 289 1,155 18 6 
Panama, Republic of........ : 3,195 20 224 2,697 35 219 2,115 < 129] 1,643 133 210 
PORE s vecccsecsce Se cocccwcess 521 - 10 399 - 112 375 55 ~ 2u4 8 98 
El Salvador..... meinen Gate 10 - - 10 - - 50 ~ 39 11 - - 
Uruguay.....sseces decccecses 3,107 T22 19 1,977 2% 115 3,173 529 11 2,088 476 69 
Venezuela........... Séoedses 2,292 20 251 1,953 42 27 1,788 22 244 1,246 1% 100 
Other Latin America......... 1,838 4 6 1,388 375 65 2,165 130 10 1,532 305 96 
Total Latin America.........] 25,693 | 1,422 2,042 | 15,650 | 5,710 869 || 18,876 907 | 1,436] 12,834 2,310 | 1,389 
Asia: 
China Mainland,...........s. 117 - 25 92 ~ - 136 = 20 116 - - 
Hong Kong.......... cscuesodé 7,495 21 213 6,974 14 173 6,084 9 129 5,686 62 198 
India..... ecccccccccecece 4,907 4,900 - 4 - - 5,200 5,200 - - - ~ 
Indonesia......scscecseees ee 45 - - 45 - ~ lu - ~ 11 - - 
WOR cccdcpces adedvcitspees ° 61 - 61 - - 23 - - 22 - 1 
Taree... cccitee S¥oceccecs oe 265 = - 63 199 3 1,671 3 - 135 1,530 3 
MBG 665 chtetiCZiaceos oavceds 109 - - 77 8 24 8 - - 8 - - 
Korea, Republic “ot Hodes ome - - = - ~ - - - - - - - 
Philippines wepeecsdgecee soce 239 - 10 127 84 18 146 35 7 11 - 1 
Taiwan...... ee ccccesccces eee 13 - - 13 - - 9 - - 9 « o 
Thailand.........s.0. copeese 78 - - 78 - - 31 - - 31 - - 
GRP BOND. 6 o.caccicccednsess 745 24 u 699 6 2 5,904 5,097 1 802 - 4 
TES BAIR iaicnkcd ss cses ve 14,0% 4,945 262 8,236 411 220 19,223 10, 344 150 6,930 1,592 207 
Other countries: 
Australia. ...ccccccseccccces 235 - - 57 154 24 75 4 - 62 - 9 
Congo, Republic of the ]/.. 6 - - 6 - - 1 « a 1 « eA 
Beypt ian Region - U.A.R. 2/. 3 - - 3 - - 167 - - 167 = - 
Inion of South Africa...... ‘ 627 - - 20 - 607 83 - - 40 - 43 
ans OUNCE. oc ccvccccccccccens 516 6 2 446 31 31 29,478 29,122 - 349 - 7 
Total other countries....... 1,387 6 2 532 185 662 29,804 29,126 - 619 - 59 
International,.........e.ee. “* 10,250 7,598 566 % 2,050 - 95,900 83,681 107 3 12,109 7 
eg i rrr 315,146 60, 536 40,301 142,806 36,771 34, 732 467,863 184 ,441 47,822 | 139,223 48,455 47,922 












































l/ Formerly Belgian Congo. 


2/ Data on purchases and sales by the Syrian Region - U.A.R. are 
not available separately, but are included in “Other Asia." 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns 
(Position at end of period in thousands of dollars) 





























































































Liabilities to foreigners 2/ Claims on foreigners 
Country 1959 1960 1959 1960 
March June September December March p March June September December March p 
Europe: 
BUBTTIS. .. cc rccccccccccccceses 3,232 2,732 1,939 1,319 3,261 3,160 3,711 3,507 4,341 3, 788 
BOIZIUM. cc cccccccccccccescocos 27,130 27,630 27,808 28,282 29,616 8,745 9,847 8,283 10,472 8,753 
Cuechoslovakia,....ccoccseeses 203 210 209 209 204 769 819 7TT2 29 783 
DON tas Siceneandanks coco 1,282 1,250 1,055 1,820 1,680 8,116 6,925 7,062 9,441 4,357 
Finland... csccccccsccccsccccece 802 682 1,088 575 748 1,068 1,194 1,655 2,660 1,500 
FYONCE, .cccccccccccccccececccs 40,595 46,276 45,650 41,823 43,428 18,242 23,588 17,701 24,736 28 , 333 
Germany, Federal Republic of,, 50,913 54,786 48,812 55,367 55,645 23,492 28,175 20,021 30,941 25,472 
GreeCe, oc ccccccccccccocccceces 1,178 948 807 1,216 1,225 3,400 2,206 2,234 2,315 2,511 
TRAlY..ccccccccccccccccccceses 9,691 11,137 12,069 13,423 4,914 32 ,946 26,489 26, 869 33,277 26,285 
Netherlands, ..scsccccsccceseses 30,701 38,034 37,353 38,945 38,789 22 ,883 24,323 25,044 21,419 15,371 
NOTWAY. ccccccccccccccccesesees 15, 364 11,602 11,503 10,790 9,289 6,779 5,173 4,874 4,233 4,361 
POLONG, .ceccccccccccsccccccess 3 61 468 1,415 222 1,894 1,434 748 864 600 
POTtugal...cccccscccscccsccese 581 733 728 834 477 2,605 2,826 4,126 2,486 2,981 
RUMANIB. .ccccccecccccccscceces 181 189 189 189 189 2 4 3 49 7 
SPAIN, cccccccccccccecsccccccccs 7,640 8,852 7,848 7,734 7,334 10,928 10,002 11,352 11,399 11,574 
SWOdEN, .ococcccscccccccccccccs 16,9799 19,547 23,491 26, 388 20,466 26,793 27,448 27,945 21,886 23,055 
Grbteer lanl, cc ccccccoccccccese 17,853 26,557 30,733 33,600 42,042 4,368 8,907 8,876 13,387 19,222 
TUrkey, cccccocccccccccccscccccs 1, 788 1,535 2,050 1,890 2,255 24, 383 27,823 31,644 13,347 9,029 
U.S.S.R. ccccccccccceccccecccs 270 274 270 270 307 108 57 94 97 1799 
United Kingdom, ...ccccccsecces 75,753 85,503 102 ,067 111,756 109,122 44,034 41,590 52,118 52,718 51,240 
YUgOSlAV1A, ...cccccccccscccees 260 406 1,356 1,152 872 1,067 605 548 434 489 
SE SENnn cncccasasadcceta 1,042 1,403 2,111 3,263 3,896 2,473 2,530 2,163 2,417 2,970 
Total Europe, ..cecccccccsseces 303,441 340,347 359, 604 382 ,260 376,981 248,255 255,676 257,639 263,768 242 , 860 
GROOES. c . cocccccecccccsccscceese 27,063 35,526 51,357 54,217 53,919 80,218 96,841 106,527 100,996 89,193 
Latin America: 
Argentina... .ccccccccccscscccese 9,921 10,440 9, 804 11,537 5,310 14,403 16, 860 17,428 24,964 14,419 
BOLSWI8. cccccccccocececoccecee 1,134 1,317 1,161 1,488 3,461 1,857 1,999 3,672 3,234 3,511 
BraZil.cccccccccccccccecccses 16,149 17,471 18,940 17,811 15,347 59,432 | 56,803 58,219 53,787 54,982 
CHILO, .ccccccccccccccccccccces 2,957 3,221 4,141 3,814 4,988 8,388 | 6,415 8,170 9,972 8,669 
Colombia. ..ccccccccccccccccese 3,372 2,886 3,161 2,507 2,737 5,884 6,693 8,520 7,108 9,451 
CUDB. coccccccccccccccccccccccs 7,924 9,806 6,232 5,162 8,805 27,105 | 29,239 31,937 27,087 26, 329 
Dominican Republic....sssessee 868 918 879 578 891 3,308 | 3,191 2,584 2,970 2,337 
Guatemala... ccccccccccescceses 376 386 203 170 169 4,151 | 4,487 3,424 3,946 3,474 
MOX1CO, occcccccccccscccccccces 3,998 4,172 4,79 5,841 4,540. 30,409 29,050 27,265 27,379 30,419 
Netherlands Antilles | 
and Surinam,...cccccccccccces 3,763 3,534 4,400 6,599 6,228 1,212 | 1,727 1,300 1,372 1,039 
Panema, Republic of... scescess 7,606 3,208 3,452 2,308 2,562 3,433 3,263 3, 730 11,103 5,497 
POTU. cccccccccccccesooccosoccs 2,221 2,857 3,447 2,961 2,294 8,302 | 9,958 8,993 7,899 6,033 
El Sulvador,..ccccccccsccesecs 79 593 111 204 5 1,950 | 2,125 1,631 1,402 1,477 
UPUgUBY. sccccccccsccosccccoces 4,565 5,100 6,053 4,221 3,636 5,376 | 3,434 1,578 2,369 3,470 
Gesell: cuccdcsheadcoteorss 11,635 28, 328 11,913 18,217 19,628 33,809 | 40,697 33,882 34,883 32,020 
Other Latin Americ8.....cccees 5,134 3,408 5,348 3,871 4,875 16,366 | 12,956 15,408 15,626 17,527 
Totel Latin America,.....s.es- 81,702 97,645 84,024 87,289 85,616 225,385 | 228,897 227,741 235,101 220,654 
| 
Asia: 
China Mainland... .cccocccssess 1,077 997 975 1,062 1,039 PD | 170 72 73 97 
Hong KOng..sccoscccescesscscses 3,832 3,191 2,245 2,389 2,601 1,4 1,687 1,732 2,144 1,724 
Ind1@. .cecccccccccccccsccseces 6,914 7,29 7,49 8,258 2,917 7,563 5,824 6,174 4,863 7,453 
DE cndabrubbebastiesses 2,257 1,886 2,636 2,948 2,853 683 | 1,641 891 2,443 1,797 
BFEN. coccccccccceccesocecccces 3,560 6,263 4,467 4,3% 2,863 7,006 | 9,882 5,861 6,816 7,758 
IBYAC] ccovccccccccoccccccoscs 1,549 888 1,459 1,530 1,411 5,147 7,363 9,216 10,522 10,757 
JOPON, ccccccccccccccccccesccce 13,623 14,728 15,158 14,832 23,152 38 , 064 37,428 35 , 862 36 ,097 41,140 
Korea, Republic of,, 366 153 186 202 160 524 1,252 1,781 939 1,140 
Philippines,...seoes 6,196 6,495 6,192 6,156 6,7 11,389 13,015 11,701 9,732 7,919 
TOMB cccccedscsocesoceoccocse 917 1,130 1,184 1,150 1,251 2,350 1,581 1,376 1,935 2,079 
Thailend,... 1,303 818 5,719 5,660 3, 788 3,070 4,655 5,490 3,290 3,285 
Other Asia,, 4,044 3,867 3,952 4,002 4,235 11,640 13,406 13,024 13,059 14,554 
TOtAl ABIB...ccccccccccccccces 45,638 47,712 51,667 52,583 53,058 88 ,665 97,904 93,180 91,913 99,703 
Other countries; 
MUMATERIB sc cccccccceseccecccse 14,818 17,105 8,920 4,733 6,130 7,707 9,062 10,861 16, 341 15,454 
Congo, Republic of the 3/..... 465 340 279 403 200 881 1,203 744, 1,289 1,387 
Egyptian Region ~ U, A. R..... 935 1,251 1,163 1,257 1,112 3, 303 2,745 2,944 3,411 5,087 
Union of South Africa,....see. 4,540 4,752 5,476 6,653 6,434 6,137 6,241 6,927 6,472 8,466 
All OtNEP, cecccvcccccccccccces 4,738 5,352 4,789 4,773 5,588 7,650 7,802 9,122 10, 302 10,521 
Total other countries.....secs 25,496 28,800 20,627 17,819 19,464 25,678 27,053 30,598 37,815 40,915 
International. ..cccccscsesscecee 35 41 158 % 48 290 198 218 219 450 
Grand totel..ccccccccccsccccccee| 483,375 550,071 567,437 594 , 204 589 , 086 668 ,491 706 , 569 715 ,903 729,812 693,775 
Y As reported by exporters, importers, and industrial and commercial Revised quarterly data for March 1955-March 1958 may be obtained 
concerns in the United States, Data exclude claims held through from the Office of International Finance, Treasury Department, 
United States banks, and intercompany accounts between. United States Washington 25, D. C, 
companies and their foreign affiliates, y Formerly Belgian Congo, 
2/ Data in this series were revised in the January 1960 issue of the p Preliminary. 


"Treasury Bulletin" to include liabilities not reported previously. 
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0 Trust account receipts...... easudekde epbeua weak aba bade nds coe eee 8 8 8 8 8 8 8 8 8 8 4 9 
19 Trust and deposit fund account expenditures. .........ceeeeceeeeecees 9 9 9 9 9 9 9 9 9 9 10 10 
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7 to cash withdrawals from Treasurer's account. odesantee Gaeedocce 19 4 aPA 19 u u4 19 u 14 19 15 15 
33 Intragovernmental transact1onS.......ccccccccsecccccccssscseesssesce 20 15 15 20 15 15 20 15 15 20 16 16 
on Accrued interest and other noncash expenditures............eeessee> 20 15 15 20 15 15 20 15 15 20 16 16 
70 Derivation of Federal net cash debt transactions with the public, 
20 and reconciliation to transactions through Treasurer's account..... 21 16 16 21 16 16 21 16 16 21 17 17 
27 
54, Account of the Treasurer of the United States: 
— Status of the account of the Treasurer of the United States......... 23 18 18 23 18 18 23 18 18 23 19 19 
- Analysis of changes in tax and loan account balances................ 24 19 19 24 19 19 24 19 19 24 20 20 
24 
53 Debt cutstandeng: 
97 ry ED: GUOERRND. in.s io wath dike 66s tedetwewenesceecicticcns 25 20 20 25 20 20 25 20 20 25 21 21 
58 Computed interest charge and rate on Federal securities............. 25 20 20 25 20 20 25 20 20 25 21 21 
Interest-bearing public debt........c.cccccsececcsccces Sew sdccercoees 26 21 21 26 21 21 26 21 21 26 22 22 
57 Average length and maturity distribution "of marketable 
40 interest-bearing public debt............ TTTTITITTT TT TTT TTT 26 21 21 26 21 21 26 21 21 26 22 22 
40 Special public debt issues to U. S. Government investment accounts. . 27 22 22 27 22 22 27 22 22 27 23 23 
19 Treasury holdings of securities issued by Government agencies....... 28 23 23 28 23 23 28 23 23 28 24 24 
te) Interest-bearing securities issued by Federal agencies but not 
85 guaranteed by the U. S. Govermment......ccccccccnvececccsersenceces e008 eae ae er a awe oes ese oe on 25 25 
eo 
03 Statutory debt limitation.............. Cocccccccccccoccccecoccccocccce 29 24 24 29 24 24 29 24 24 29 26 26 
54 Public debt rations: 
87 Maturity schedule of interest-bearing public marketable securities 
87 other than regular weekly Treasury Dills.........sceececeseeereeecs 30 25 25 30 25 25 30 25 25 30 27 27 
66 Offerings of Treasury bills....... Se See sd se coeveceseoceseccccosoccs 32 27 27 32 27 27 32 27 27 32 29 29 
21 New money financing through regular weekly Treasury bills. Dek emeleaies 34 29 29 34 29 29 34 29 29 34 31 31 
Offerings of public marketable securities other than regular 
15 whebig THAME BOTIG. 6.5 oncics cccbvdsdcganerscocsese An RE SR ‘ 36 31 31 36 31 31 36 31 31 36 33 33 
Allotments by investor classes on * subscriptions tor public 
50 marketable securities other than regular weekly Treasury bills..... 40 35 35 40 35 35 40 35 35 40 37 37 
Disposition of matured public marketable securities other than 
7 yeghlat Weekly SrOdweny DALIS. ios cc ocd tse ccc sccvesbasbtssccscess 43 | 38 38 | 43 38 38 | 43 38 38 | 43 | 40 | 40 
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